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Spectrum  Group  International 
Upcoming  Auction  Schedule 


Coins  and  Currency 


Date 

Auction 

Consignment  Deadline 

Continuous 

Teletrade  Weekly  Internet  Auctions 

Held  every  Sunday,  Monday,  Tuesday,  and  Wednesday 

Continuous 

March  19-24,  2012 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

Closed 

April  2-4,  2012 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Hong  Kong  Auction  of  Chinese  and  Asian  Coins  & Currency 

Hong  Kong 

Closed 

June25-July  1,  2012 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

May  1,  2012 

August  2-12  2012 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  for  the  ANA  World's  Fair  of  Money 

Philadelphia,  PA 

June  8,  2012 

August  2-12  2012 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Official  Auction  for  the  ANA  World's  Fair  of  Money 

Philadelphia,  PA 

May  14,  2012 

August  20-22,  2012 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Hong  Kong  Auction  of  Chinese  and  Asian  Coins  & Currency 

Hong  Kong 

May  21,  2012 

November  13-17,  2012 

Stack's  Bowers  Galleries  - World  Coins  & Paper  Money 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

August  20,  2012 

November  13-17,  2012 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

September  24,  2012 

Wine 

Date 

Auction 

Consignment  Deadline 

Continuous 

Spectrum  Wine  Internet  Auctions 

Every  other  Thursday 

Continuous 

March  2012 

Spectrum  Wine  Spring  2012  Rare  Wine  Auction 

Hong  Kong 

February  3,  2012 

June  2012 

Spectrum  Wine  Summer  201 2 Rare  Wine  Auction 

Hong  Kong 

May  4,  2012 

Stamps  and  Postal  History 

Date 

Auction 

Consignment  Deadline 

March  21-24,  2012 

Heinrich  Koehler 

Weisbaden,  Germany 

Closed 

April  24-28,  2012 

Corinphila  Auktionen 

Zurich,  Switzerland 

Closed 

May  2012 

John  Bull  Stamp  Auctions 

Hong  Kong 

Closed 

May  24-26,  2012 

H.R.  Harmer  Fall  201 1 Auction 

Costa  Mesa,  CA 

March  15,  2012 

May  31  - June  2,  2012 

Conrinphila  Veilingen 

Amstelveen,  Netherlands 

March  28,  2012 

Stack's  Bowers  & Ponterio  presents 

The  April  201 2 Hong  Kong  Auction 


April  4, 2012 

The  Mira  Hong  Kong 

118  Nathan  Road,  Tsimshatsui 
Kowloon,  Hong  Kong 
Tel:  (852)  2315  5666 
Tel:  (852)  2368  1111 


California  Office 

1 063  McGaw  Ave. 
Irvine,  CA  92614 
Telephone:  800.458.4646 
Telephone:  949.253.0916 
Fax:  949.253.4091 


New  York  Office 
123W.  57th  St. 
NewYork,  NY  10019 
Telephone:  800.566.2580 
Telephone:  212.582.2580 
Fax:  212.245.5018 


New  England  Office 

P.O.  Box  1804 
Wolfeboro,  NH  03894 
Telephone:  866.81 1 .1 804 
Telephone:  603.569.0823 
Fax:  603.569.3875 


Hong  Kong  Office 

Unit  1 702, 17/F 
Dina  House 
Ruttonjee  Centre 
1 1 Duddell  St.,  Central  HK 
Telephone:  852.2890.5767 


www.stacksbowers.com 
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'■  Auction  Department  • 949-253-4091 

Stack's  Bowers  & Ponterio 
1063  McGaw  Ave.,  Ste  100 
Irvine,  CA  92614 
United  States 
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How  TO  Bid 


Before  the  Live  Auction 

There  are  several  ways  to  bid  prior  to  the  start  of  the  live  auction. 


Fax/Mail  Bid  Sheet 

Use  the  enclosed  bid  sheet  and  mail  or  fax  it  to  us.  If  sending  by  mail,  please  allow  sufficient  time  for  the  postal 
service. 

Mail:  Att.  Auction  Department  Fax:  949-253-4091 
Stack's  Bowers  & Ponterio 
1 063  McGaw  Ave. 

Irvine,  CA  92614 
United  States 


Phone 

Telephone  Stack's  Bowers  & Ponterio  at  949-253-0916 


Internet 

View  additional  images  and  add  items  to  your  personal  tracking  list.  You  may  also  place  bids  and  check  their  status 
in  real  time.  Visit  our  website  at  vvww.stacksbowers.com. 


During  the  Live  Auction 

Attend  in  Person 

Auction  Event:  The  Mira  Hong  Kong 

1 18  Nathan  Road,  Tsimshatsui 
Kowloon,  Hong  Kong 
Tel:  (852)2315  5666 
Tel:  (852)  2368  1111 

Live  Online  Bidding 

Stack's  Bowers  & Ponterio  will  offer  live  online  bidding  for  this  auction.  We  strongly  recommend  that  you  register  to 
bid  at  wvvw.stacksbowers.com  at  least  48  hours  before  the  start  of  the  auction. 


Live  Bidding  by  Phone 

If  you  wish  to  bid  by  phone  during  the  live  auction,  please  register  your  interest  at  least  48  hours  prior  to  the  start  of 
the  auction.  Stack's  Bowers  & Ponterio  will  ask  for  the  lot  numbers  you  are  interested  in  with  your  complete  contact 
information.  Stack's  Bowers  & Ponterio  will  call  you  during  the  auction  and  you  can  place  bids  with  our  representa- 
tive in  real  time.  We  regret  that  we  can  only  offer  this  service  for  lots  estimated  at  $2500  or  more.  If  you  wish  to 
arrange  live  bidding  by  phone,  contact  Customer  Service  at  949-253-0916  or  email  info@stacksbowers.com. 
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Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York, 
NY  10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account #000186236 
US  Routing  #021001088 
International  Routing 
(Swift  Code)  #MRMDUS33 


Bankwire  Information  for  US 
Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


Bank  Wire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


California  Office 

1063  McGawAve. 

Irvine,  CA  92614 
Telephone:  800.458.4646 
Telephone:  949.253.0916 
Fax:  949.253.4091 


New  York  Office 
123W.  57th  St. 

New  York,  NY  1001 9 
Telephone:  800.566.2580 
Telephone:  212.582.2580 
Fax:  212.245.5018 


New  England  Office 
RO.  80x1804 
Wolfeboro,  NH  03894 
Telephone:  866.811.1804 
Telephone:  603.569.0823 
Fax:  603.569.3875 


Hong  Kong  Office 

Unit  1 702, 17/F 
Dina  House 
Ruttonjee  Centre 
1 1 Duddell  St,  Central  HK 
Telephone:  852.2890.5767 
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The  April  2012  Hong  Kong  Auction 

April  1 - April  4,  2012 


Lot  Viewing 

Lot  Viewing  will  be  conducted  in  the  Irvine,  CA  offices  (by  appointment  only):  March  1 2 - 20,  201 2 
Lot  Viewing  at  the  Mira  Hong  Kong,  1 18  Nathan  Road,  Tsimshatsui,  Kowloon,  Hong  Kong 
Lot  Viewing  Room:  Function  Room  4,  6,  & 7,  3rd  Floor  March  29  - April  3,  201 2 

Thursday,  March  29  Friday,  March  30  Saturday,  March  31  Sunday,  April  1 Monday,  April  2 Tuesday,  April  3 

12:00  pm  - 7:00  pm  9:00  am  - 7:00  pm  9:00  am  - 7:00  pm  9:00  am  - 7:00  pm  9:00  am  - 7:00  pm  9:00  am  - 7:00  pm 

Auction  Location 

The  Mira  Hong  Kong 
1 18  Nathan  Road,  Tsimshatsui 
Kowloon,  Hong  Kong 


Auction  Details 

Auction  will  be  conducted  at  the  Mira  Hong  Kong  Function  Room  1-3,  3rd  Floor,  as  follows: 


Session  1 

Session  2 

Session  3 

Session  4 

Session  5 

Sunday,  April  1 

Monday,  April  2 

Tuesday,  April  3 

Tuesday,  April  3 

Wednesday,  April  4 

1 1 :00  am  Start 

10:00  am  Start 

9:00  am  Start 

12:00  pm  Start 

10:00  am  Start 

Lots  20001  -20655 

Lots  21001  -21816 

Lots  22001  -22281 

Lots  23001  -23687 

Lots  24001  -24737 

Lot  Pickup 

Lot  Pickup  will  be  conducted  at  the  Mira  Hotel  Hong  Kong,  Function  Room  4,  6,  & 7,  3rd  Floor,  as  Follows: 

Monday,  April  2 Tuesday,  April  3 Wednesday,  April  4 Thursday,  April  5 

1 1 :00  am  - 3:00  pm  1 1 :00  am  - 3:00  pm  1 1 :00  am  - 3:00  pm  10:00  am  - 2:00  pm 


All  times  listed  in 
Hong  Kong  Time. 

Dates,  times  and  locations 
are  subject  to  change. 
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Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York, 
NY  10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account #000186236 
US  Routing  #021001088 
International  Routing 
(Swift  Code)  #MRMDUS33 


Bankwire  Information  for  US 
Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


California  Office 

1063  McGawAve. 

Irvine,  CA  92614 
Telephone:  800.458.4646 
Telephone:  949.253.0916 
Fax:  949.253.4091 


New  York  Office 
123W.  57th  St. 

New  York,  NY  1001 9 
Telephone:  800.566.2580 
Telephone:  212.582.2580 
Fax:  212.245.5018 


New  England  Office 
RO.  80x1804 
Wolfeboro,  NH  03894 
Telephone:  866.811.1804 
Telephone:  603.569.0823 
Fax:  603.569.3875 


Hong  Kong  Office 

Unit  1 702, 17/F 
Dina  House 
Ruttonjee  Centre 
1 1 Duddell  St,  Central  HK 
Telephone:  852.2890.5767 
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Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York, 
NY  10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account #000186236 
US  Routing  #021001088 
International  Routing 
(Swift  Code)  #MRMDUS33 


Bankwire  Information  for  US 
Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


• ^ ’ If  If  Paul  Bresnahan  ’ MIS  : +1-949-253-0916  ’ ' paulb@ 
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Important  Announcement  About  Bidding,  Credit  and  Accepted  Forms  of  Payment 


Lot  Viewing 

• A 1 9.5%  buyer's  fee  applies  to  all  lots  in  this  auction.  There  are  no  exceptions  to  this  buyer's  fee. 


Placing  Bids 

• All  bids  must  be  made  in  U.S.  Dollars. 


Bid  Limits 

• Bidders  without  pre-approval  by  Stack's  Bowers  & Ponterio  that  plan  to  bid  in  excess  of  US$1 0,000  must  contact 
Stack's  Bowers  & Ponterio  in  advance.  A 25%  deposit  will  be  required  and  must  be  paid  in  cash  or  "cash  equivalent" 
at  least  48  hours  before  the  start  of  the  auction  ("cash  equivalent"  is  defined  to  include  cashier's  check  or  money 
order,  approved  check,  wire  transfer  or  other  immediate  bank  transfer). 

• Any  unused  deposit  will  be  promptly  returned  to  the  bidder. 


Accepted  Forms  of  Payment 

• We  welcome  payment  by  cash  or  "cash  equivalent"  ("cash  equivalent"  is  defined  to  include  cashier's  check  or  money 
order,  approved  check,  wire  transfer  or  other  immediate  bank  transfer). 

• U.S.  Dollars  and  HK  Dollars  are  accepted  as  cash  payments. 

• Chinese  RMB  will  not  be  accepted  as  cash  payments. 

• Credit  cards  will  not  be  accepted  for  this  auction. 

• All  invoices  will  be  made  in  U.S.  Dollars.  If  paying  in  HK  Dollars,  Stack's  Bowers  & Ponterio  will  credit  your 
invoice  the  amount  we  receive  from  our  bank,  after  any  fees  or  charges. 


Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York, 
NY  10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account #000186236 
US  Routing  #021001088 
International  Routing 
(Swift  Code)  #MRMDUS33 


Bankwire  Information  for  US 
Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing  (Swift 
Code)  #HSBCHKHHHKH 


Questions? 

• If  you  have  any  questions  about  bidding,  credit  or  payments,  please  contact  Paul  Bresnahan  at  -1-1-949-253-0916  or 
e-mail  paulb@stacksbowers.com. 
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Stack's  Bowers  Galleries 


Chris  Napolitano 

President 

A collector  since  childhood,  Chris  Napolitano  joined  Stack's  Bowers  Galleries  in  December  2010  following  an  extremely 
successful  career  as  the  founder,  president  and  CEO  of  Summit  Rare  Coins,  Inc.  With  more  than  two  decades  of  industry 
experience,  Chris  has  handled  in  excess  of  $250  million  in  rare  coins,  including  80  of  the  coins  featured  in  the  popular  numis- 
matic reference  book  by  Jeff  Garrett,  100  Greatest  US.  Coins,  along  with  many  notable  pedigrees.  His  numismatic  knowledge 
is  virtually  unsurpassed,  and  he  is  happy  to  make  himself  available  to  consignors  to  discuss  auction  opportunities  for  their 
numismatic  rarities  and  collections. 


Q.  David  Bowers 

Chairman  Emeritus 

Perhaps  the  best-known  and  most  noteworthy  numismatist  of  the  last  50  years,  Q.  David  Bowers'  work  with  rare  coins  is  so 
voluminous  and  so  extraordinary  that  he  was  named  by  COINAge  magazine  as  one  of  the  "Numismatists  of  the  Century," 
among  a multitude  of  awards  and  honors.  During  his  illustrious  career,  he  has  catalogued  and  sold  at  public  auction  many  of 
the  finest  and  most  valuable  and  important  collections  ever  assembled.  They  include  the  Louis  E.  Eliasberg,  Sr.  Collection;  the 
Harry  W.  Bass  Jr.  Collection;  the  Ambassador  and  Mrs.  R.  Henry  Norweb  Collection;  the  John  Work  Garrett  Collection  sold  by 
order  of  The  Johns  Hopkins  University;  the  Childs  Collection;  and  myriad  others. 


Richard  Ponterio 

Executive  Vice  President 

Richard  Ponterio  began  collecting  coins  as  a young  boy  at  the  age  of  1 0.  His  interests  first  peaked  in  numismatics  while  work- 
ing for  his  uncle  who  owned  a vending  machine  company.  During  the  summer,  Rick  would  accompany  his  uncle  along  his 
route,  re-stocking  the  machines  and  collecting  the  coins  which  had  been  deposited.  At  the  end  of  each  day,  the  two  of  them 
would  search  through  the  coins  for  dates  and  varieties  they  needed  for  their  collections.  In  1 972  he  decided  to  make  numis- 
matics his  full  time  profession.  From  1 974-1982  he  helped  co-found  the  firm  Ponterio  & Wyatt,  conducting  mail  bid  auctions, 
price  lists,  and  attending  major  coin  shows.  In  1982  he  formed  the  company  Ponterio  & Associates  which  was  accepted  in  to 
the  I.A.P.N.  (International  Association  of  Professional  Numismatists)  in  1988,  and  served  on  the  executive  committee  of  the 
I.A.P.N.  for  eight  years.  He  joined  the  P.N.G.  (Professional  Numismatists  Guild)  in  1979,  and  served  on  its  board  of  directors  for 
six  years.  He  is  an  ANA  life  member  and  is  the  president  of  the  New  York  International  Numismatic  Convention. 


Christine  Karstedt 

Executive  Vice  President  of  Consignments 

Christine  Karstedt  serves  as  executive  vice  president  of  consignments.  A familiar  figure  at  numismatic  conventions  and  auctions 
for  over  two  decades,  Chris  has  built  a vast  auction  contacts  during  her  extensive  career.  She  is  well  known  at  the  podium,  as 
a licensed  auctioneer  and  also  as  a speaker  for  numismatic  programs.  Chris'  ability  to  attract  worldwide  attention  to  the  sale 
of  numismatic  material  placed  her  at  the  center  of  the  publicity  program  for  the  record-breaking  $100  million  treasure  of  the 
5.5.  Central  America  and  the  5.5.  Brother  Jonathan.  Over  a long  period  of  years  she  has  worked  with  hundreds  of  consignors 
and  helped  present  the  Louis  E.  Eliasberg  Sr.  Collection,  the  Harry  W.  Bass,  Jr,  Collection,  the  Ambassador  and  Mrs.  R.  Henry 
Norweb  Collection,  the  Walter  Childs  Collection,  the  Dr.  Haig  A.  Koshkarian  Collection,  the  Oliver  Jung  Collection,  and  the  Cardinal 
Collection.  She  is  a member  of  the  Professional  Numismatists  Guild,  a life  member  of  the  American  Numismatic  Association 
and  a board  member  of  the  Industry  Council  for  Tangible  Assets  (ICTA).  Her  unstinting  and  tireless  efforts  have  helped  leading 
collectors  and  dealers  worldwide  obtain  the  very  best  prices  for  coins,  tokens,  medals,  and  paper  money,  working  hand-in-hand 
with  experts  and  departments  within  our  organization. 
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Stack's  Bowers  Galleries 

Nirat  Lerchitvikul 

Director  of  Asian  Operations 

Nirat  Lertchitvikul  is  a native  of  Thailand  who  first  came  to  the  United  States  in  1972,  beginning  his  career  as  a full-time 
numismatist  in  1979.  In  1981,  Nirat  traveled  to  West  Africa  and  represented  an  international  venture  that  bought  and  sold  gold 
and  rough  diamonds,  and  upon  his  return  to  the  United  States  he  launched  his  own  coin  company  buying  and  selling  rare  U.S. 
and  international  coins.  From  2005  to  2011,  Nirat  headed  the  International  Coin  division  of  R.  M.  Smythe  and  Company,  and  in 
2008  he  was  placed  in  charge  of  the  international  coin  division  of  Spink,  U.  S.  A.,  then  joining  Stack  s Bowers  Galleries,  where 
he  remains  internationally  important.  For  the  last  25  years,  Nirat  has  been  a major  force  in  the  Asian  coin  and  paper  money 
market,  where  he  is  widely  recognized  as  one  of  the  leading  experts.  In  recent  years  he  traveled  extensively,  seeking  rarities  from 
China,  Flong  Kong,  Thailand,  Straits  Settelments,  Korea,  and  other  Asian  countries,  aided  by  his  vast  knowledge  of  Asian  coins 
and  paper  money  and  his  ability  to  communicate  fluently  in  several  languages. 


Ron  Gillio 

Numismatic  Acquisitions  Coordinator 

Ronald  J.  Gillio  is  an  internationally  renowned  rare  coin  dealer,  auctioneer,  author  and  researcher  who  has  been  active  and 
influential  in  numismatics  for  more  than  45  years.  Fie  joined  Stack  s Bowers  Galleries  in  early  2007  as  numismatic  acquisition 
coordinator  and  U.S.  and  World  coin  and  currency  specialist,  a position  that  includes  purchasing  and  obtaining  consignments. 
Ron  s involvement  in  numismatics  literally  spans  the  globe.  Fie  has  conducted  nearly  80  multi-million  dollar  auction  sales  in  the 
United  States,  Europe,  Flong  Kong,  Japan  and  Singapore,  and  his  resume  includes  such  well  known  names  as  Pacific  Coast  Auc- 
tion Galleries,  Butterfield  Auction  Galleries,  Robert  R.  Johnson,  Inc.,  Baldwin  s Auctions  of  London,  Spink  London,  Taisei  Stamps 
& Coins  of  Flong  Kong  and  Singapore,  and  Butterfield-Johnson-Gillio.  A respected  member  of  the  most  esteemed  numismatic 
associations,  Ron  is  a past  president  of  the  Professional  Numismatists  Guild,  as  well  as  the  recipient  of  the  Founders  Award, 
the  highest  honor  of  the  PNG.  Fie  is  a Life  Member  of  the  American  Numismatic  Association,  a member  of  the  International 
Association  of  Professional  Numismatists  for  more  than  two  decades,  and  founding  charter  member  No.  1 1 of  the  Professional 
Coin  Grading  Service  (PCGS). 


Harvey  Stack 

Senior  Numismatic  Consultant 

Flarvey  Stack  is  the  son  of  Morton  M.  Stack  and  nephew  of  Joseph  B.  Stack,  who  formed  Stacks  rare  coin  business  in  1933, 
where  Flarvey  worked  as  a full-time  staff  member  for  62  years,  from  1 947  until  his  retirement  in  2009  as  chief  manager  of  busi- 
ness affairs.  During  those  six  decades,  Flarvey  personally  conducted  more  auction  sales  than  anyone  in  the  numismatic  industry, 
and  he  appraised  and  cataloged  countless  numismatic  rarities  and  was  responsible  for  the  sale  of  some  of  the  most  spectacular 
collections  in  history,  such  as  the  Anderson-Dupont  Collection,  the  Davis-Graves  Collection,  and  the  Flarold  S.  Bareford  Collec- 
tion. In  1996,  Flarvey  addressed  the  U.S.  Flouse  Banking  Committee  to  propose  the  State  commemorative  quarters  series,  and 
when  the  program  ended  in  2008  the  U.S.  Mint  estimated  that  147  million  people  were  collecting  state  quarters.  Flarvey  has 
been  a member  of  the  ANA  for  more  than  half  a century,  as  well  as  countless  other  significant  numismatic  associations. 


Lawrence  R.  Stack 

Senior  Numismatic  Consultant 

Lawrence  R.  Stack,  son  of  Flarvey  Stack,  joined  the  family  firm  in  1 973,  having  learned  much  of  the  business  from  his  own  study, 
dealing,  and  family  experience.  Fie  is  personally  responsible  for  the  development  of  many  important  and  noteworthy  collections 
and  brought  several  significant  collections  to  Stack  s,  including  the  John  J.  Ford  Jr.  Collection,  the  Dallas  Bank  Collection,  as  well 
as  the  world  record  sale  of  the  highest  price  ever  realized  at  auction  for  a rare  coin,  the  legendary  1933  St.  Gaudens  Double 
Eagle  that  realized  an  astonishing  $7.59  million  (the  two  latter  sales  in  partnership  with  Sotheby's).  An  experienced  collector, 
Lawrence  has  formed  major  collections  of  French  Ecus,  Five-Franc  pieces,  and  Ecus  d'Or,  and  his  in-depth  collection  of  Celtic  and 
Anglo-Saxon  coins  ranks  high  among  the  finest  ever  assembled.  Flis  Renaissance  medals  collection  is  now  one  of  the  standard 
reference  works  for  the  field.  Fie  is  a member  of  the  ANA  and  numerous  national  and  international  numismatic  associations. 
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Stack's  Bowers  Galleries 


Kent  Ponterio 

Senior  Numismatist  and  Consignment  Director,  World  and  Ancient  Coins 

Numismatics  is  a Ponterio  family  tradition,  including  Kent  s father,  Richard  H.  Ponterio,  and  his  grandfather,  James  E.  Ponterio. 
As  a child  Kent  would  spend  weekends  and  summers  in  his  father  s store,  and  attend  coin  shows  working  as  a page  for  pocket 
money  to  spend  on  coins.  He  began  with  United  States  coinage,  and  soon  switched  to  Spanish  Colonial  coinage.  He  worked 
for  his  fathers  San  Diego-based  company,  Ponterio  & Associates,  from  1993-2008,  at  which  point  the  firm  was  acquired  by 
Stack's  Bowers  Galleries. 

In  2002,  Kent  published  an  article,  "The  Coinage  of  Mexico  Struck  During  the  Reign  of  Charles  and  Johanna,  New  Finds  Reas- 
signing the  Chronology  of  Assayers,"  published  in  the  United  States,  Mexico  and  Spain.  In  2002  and  2007  he  received  the 
"Alberto  Francisco  Pradeau"  award,  the  highest  award  given  by  La  Sociedad  Numismatica  de  Mexico  for  contributions  to  the 
advancement  of  Mexican  numismatics;  and  in  2006  he  received  the  "Numismatic  Achievement"  award  from  Numismatics 
International.  Kent  has  conducted  lectures  at  key  numismatic  conventions,  and  published  a book  in  Colombia  on  the  8 Escudo 
cob  coinage  struck  at  the  Santa  Fe  de  Bogota  Mint. 


Matthew  W.  Quinn 

Director  of  Currency  Auctions 

Matthew  Quinn  is  an  ambitious  young  talent  in  the  industry  who  marks  his  passion  for  collectible  paper  money  with  serious 
detail.  Since  his  move  from  New  Hampshire  corresponding  with  his  employment  with  Spectrum  Numismatics,  Matt  has  diver- 
sified his  portfolio  to  include  not  only  dealing  banknotes,  but  cataloging,  auction  processing,  and  further  enhancing  dealer 
relationships,  as  well.  His  passion  for  numismatics  was  first  sparked  at  a young  age  by  his  grandfather  in  Newburyport,  Massa- 
chusetts, and  then  enhanced  under  the  tutelage  of  Donald  Severance,  who  showed  him  the  intricacies  of  U.S.  banbotes.  Later, 
he  was  further  inspired  by  Peter  Treglia  of  Spectrum  Numismatics  to  begin  his  professional  career  in  the  field.  Now,  as  director 
of  currency  auctions  for  Stack's  Bowers  Galleries,  Matt  is  integral  to  the  auction  process  for  both  U.S.  and  world  paper  money 
cataloging  and  consignments. 


Kyle  Ponterio 

Numismatist  and  Consignment  Director,  World  and  Ancient  Coins 

Kyle  Ponterio  As  a member  of  a family  with  three  generations  of  numismatists,  it  was  with  great  anticipation  that  Kyle  Ponterio 
continued  his  family  tradition.  Kyle  joined  Ponterio  & Associates  in  2005,  when  he  started  out  packaging  in  the  shipping  room, 
along  with  imaging  for  the  print  and  online  catalogs.  However,  with  the  guidance  of  his  father  and  brother,  Rick  Ponterio 
and  Kent  Ponterio,  he  began  learning  numismatics  at  a rapid  pace.  Soon  after,  he  started  cataloging  coins  for  auction,  doing 
numismatic  research,  and  buying  and  selling  coins,  as  the  latest  numismatic  specialist  at  Stack's  Bowers  Galleries. 

Although  Kyle  credits  his  father  and  brother  as  "good  teachers"  for  his  success  in  numismatics,  he  brings  a fresh  new  pair 
of  eyes  to  the  company.  He  enjoys  traveling  to  shows  because  it  gives  him  the  opportunity  to  look  at  other's  cases  and  enjoy 
their  collections.  Kyle  collects  sun  face  coins  and  necessity  money.  He  is  an  ANA  member,  and  also  attends  monthly  meetings 
of  the  Greater  Orange  County  Coin  Club. 


Todd  McKenna 

Numismatist  and  Auction  Services  Associate 

Todd  joined  Stack's  Bowers  in  spring  of  201 1 as  an  Auction  Services  Associate  and  foreign  coin  Numismatist.  Since  then  he 
has  worked  closely  with  the  Ponterio  family  who  have  educated  him  on  the  intricacies  of  foreign  numismatics.  Under  the 
tutelage  of  such  well  versed  instructors  he  has  begun  a rapid  acquisition  of  knowledge  and  understanding  of  the  numismatic 
world.  Chinese  currencies  of  both  ancient  and  modern  times  have  been  of  particular  interest  to  him.  Though  new  to  the  coin 
industry,  Todd  is  excited  to  work  in  a field  which  brings  together  history  and  artistry  in  such  a unique  and  beautiful  way. 
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Stack's  Bowers  Galleries  Team 


Executive  Management 
Brian  Kendrella  •Art Hamilton 

Consignment  and  Numismatic  Specialists 

Jeff  Ambio  • Andrew  Bowers  • Greg  Cohen  • Ron  Gillio  • Bruce  Hagen  • Amandeep  Jassal  • Melissa  Karstedt  • Marissa  Lederman 
James  Matthews  • Gene  Nesheim  • Paul  Nugget  • John  Pack  • Tom  Panichella  • Kent  Ponterio  • Kyle  Ponterio  • Matt  Quinn 
Scott  Reiter  • Brett  Renaud  • Peter  Treglia  • Steve  Tureen  • Frank  Van  Valen  • Debbie  Wilkes  • Vicken  Yegparian 

Auction  Services  and  Accounting 

Ceilia  Mullins  ‘Adrianne  Allen  •Aubrey  Bova  • Paul  Bresnahan  • Samantha  Douglas  • Nina  Ann  Fentross  • Sofia  Gallegos 
Sarah  Jackels  • Jenna  Kendrella  • Tyler  Kreil  • Cynthia  LaCarbonara  • Ping  Lertchit  • Travis  McDonald  • Todd  McKenna 
Cindy  Ohanian  • Carola  Ponterio  •Asha  Ramcharan  • Birgit Trinkwalter 

Marketing  and  Graphic  Design 

Michele  Goll  • Kris  Briggs  • Jennifer  Meers  • Bryan  Stoughton  • Millie  Wu 
Photography 

Karen  Bridges  • Julie  Astrauckas  • Danielle  Hill  • Jeremy  Katz  • Leah  Thompson 
Information  Technology 

Allison  Watanabe  • Areiss  Baghoumiyan  • John  Ballacer  • Archie  Bracey  • Audra  Dove  • Les  Gainous  • Bryan  Lau 
Wayne  Lee  • James  Puangco 

Shipping  and  Receiving 

Ron  Castro  • Joe  Delgado  • Jose  Martinez  • Anibal  Ortiz  • John  Sleeper 
Administrative 

Carol  Holt  • Erin  Brown  • Brittany  Fraser 

Consultants 

Mike  Hodder  • John  Kraljevich  • Andy  Pollock 
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Highlights  from  the  April  2012  Hong  Kong  Auction 


Lot  24002  CHINA-EMPIRE.  Ming  Dynasty. 
1 Kuan,  1368-99. 
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Lot  24038  CHINA-EMPIRE.  Board  of  Revenue. 
5 Taels,  Yr.  5(1855).  P-Allc. 


Lot  24032  CHINA-EMPIRE.  Board  of  Revenue. 
1 Tael,  Yr.  4 (1854).  P-A9b. 


Lot  24039  CHINA-EMPIRE.  Board  of  Revenue. 
10Taels,Yr.4(1854).  P-A12b. 


Lot  24035  CHINA-EMPIRE.  Board  of  Revenue. 
3 Taels,  Yr.  4 (1854).  P-AIOb. 


Lot  24042  CHINA-EMPIRE.  Board  of  Revenue. 
50Taels,Yr.4(1854).  P-A13b. 
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Highlights  from  the  April  2012  Hong  Kong  Auction 


IIIVII  I 


Lot  24050  CHINA-EMPIRE.  Ta-Ching  Government  Bank. 
$10,1.9.1906.  P-A74r. 


Lot  24397  CHINA-FOREIGN  BANKS. 
Duetsch-Asiatische  Bank.  $10, 1.3.1907.  P-S295a. 


Lot  24089  CHINA-REPUBLIC.  Bank  of  China. 
$100,1918.  P-54BS. 


Lot  24319  CHINA-PEOPLE'S  REPUBLIC. 
People's  Bank  of  China.  3 Yuan,  1953.  P-868. 


Lot  XXXXX  CHINA-PEOPLE'S  REPUBLIC. 
People's  Bank  of  China.  10  Yuan,  1953.  P-870. 


Lot  24392  CHINA-FOREIGN  BANKS.  Chinese  American 
Bank  of  Commerce.  $1, 15.7.1920.  P-S230b 


Lot  24415  CHINA-FOREIGN  BANKS.  Industrial  and 
Commercial  Bank  Limited.  $10, 1.1.1923.  P-S383Hs. 


Lot  24435  CHINA-FOREIGN  BANKS.  Russo-Asiatic  Bank. 
$100,  ND  (1910).  P-S466. 


Lot  24491  CHINA-PROVINCIAL  BANKS. 

Hupeh  Government  Mint.  7 Mace  2 Candareens, 

Yr.  25  (1899).  P-S2135. 
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Neil  Nelson 


Neil  Nelson  comes  from  of  long  line  of  stamp  and  coin  collectors  in  his  family  from  the  Midwest  of  the  United  States,  where  a passion 
for  learning  every  aspect  about  what  you  were  collecting  was  as  important  as  collecting  itself.  His  grandfather  (1880-1960)  worked  the 
counter  at  the  U.S.  Post  Office  in  a small  southern  Illinois  town,  and  built  a sizable  collection  of  U.S.  coins,  simply  by  going  through  his  cash 
drawer  on  a daily  basis.  That  discipline  and  passion  for  what  he  collected  was  passed  down  to  Neil's  father  (1913-2003)  and  then  to  Neil. 

There  was  a long  interruption  from  Neil's  childhood  stamp  collecting  until  resuming  serious  banknote  collecting  in  his  50s  to  pursue  his 
education  and  earn  a Bachelor  of  Science  degree  from  University  of  Illinois,  and  then  an  MBA  from  Kellogg  Graduate  School  of  Business 
Northwestern  University,  as  well  as  raise  a family  and  pursue  a business  career.  Neil  holds  multiple  patents  in  Thermodynamic  Balancing 
of  aircraft  gas  turbine  engines.  He  always  knew  he  would  return  to  collecting,  and  viewed  collecting  banknotes  as  a serious  endeavor  as 
it  took  some  time  and  the  advice  and  assistance  of  others  to  develop  the  acumen  necessary  for  serious  collecting  of  Pre-Revolutionary 
Chinese  banknotes. 

Neil  began  seriously  collecting  banknotes  in  1999,  with  the  advice  and  guidance  of  Bill  Henderson  of  Northwest  Banknotes  and  Kent 
Ponterio  of  Stack's  Bowers  and  Ponterio,  focusing  on  Pre-Revolutionary  China,  Belgian  Congo,  and  Mexico,  with  emphasis  upon  Specimens 
and  Proofs.  Upon  retirement  in  2006  from  GE  Aircraft  Engines  he  devoted  more  time  and  resources  to  building  his  collections,  particularly 
Pre-Revolutionary  China.  After  a stint  in  engineering  consulting  from  2006-2011,  Neil  has  moved  on  to  a new  career  as  a full-time 
investor  specializing  in  horizontally  drilled  shale  oil  and  gas  plays. 

The  Banknotes  of  Pre-Revolutionary  China  offer  a rich  and  continuing  education  in  culture,  art,  history,  economics,  and  politics,  and  the 
opportunity  to  learn  from  the  experience  of  collecting. 
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Order  of  Sale 

Session  1 

Sunday,  April  1st,  2012 

11:00  AM  HKT  Start 

Category 

Lot  Number 

CHINESE  COINS 

20001  -20653 

Gold  Coins 

20001-20012 

Empire  General  Issues 

20013-20093 

Republic  General  Issue 

20094-20384 

Literature 

20385-20387 

Soviet  Issues 

20388-20406 

Fantasy  Issues 

20407-20432 

Medals 

20433-20441 

Mixed  Lots 

20442-20577 

Ancients 

20578-20602 

Sycee  

20603-20653 

Session  2 

Monday,  April  2nd,  2012 

10:00  AM  HKT  Start 

Category 

Lot  Number 

PROVINCIAL  ISSUES 

.21001-21816 

Session  3 

Tuesday,  April  3rd,  2012 
9:00  AM  HKT  Start 

Category 

FOREIGN  COINS 

Lot  Number 
22001  -22281 

Session  4 

Tuesday,  April  3rd,  2012 
12:00  PM  HKT  Start 

Category 

MODERN  COINS 

Lot  Number 
23001  - 23687 

Session  5 

Wednesday,  April  4th,  201 2 
10:00  AM  HKT  Start 


Category  Lot  Number 

PAPER  MONEY 24001  - 24737 

CHINA-EMPIRE 24001-24052 

CHINA-REPUBLIC 24053-241 94 

CHINA-PEOPLE'S  REPUBLIC 241 95-24343 

CHINA-TAIWAN 24344-24367 

CHINA-PUPPET  BANKS 24368-24387 

CHINA-FOREIGN  BANKS 24388-24441 

CHINA-PROVINCIAL  BANKS 24442-24578 

CHINA-COMMUNIST  BANKS 24579-24597 

CHINA-MILITARY 24598-2461 0 

CHINA-MISCELLANEOUS 2461 1 -24654 

BRUNEI 24655-24656 

CEYLON 24657-24659 

FIJI 24660 

FRENCH  INDIA 24661 

HONG  KONG 24662-24683 

INDIA 24684-24693 

INDONESIA 24694-24698 

KOREA 24699-24701 

KOREA,  SOUTH 24702-24706 

LAOS 24707 

MACAU 24708-24714 

MALAYA  AND  BRITISH  BORNEO...  2471 5-2471 6 

NEPAL 24717 

NEW  ZEALAND 24718-24720 

PHILIPPINES 24721-24726 

PORTUGUESE  INDIA 24727-24728 

SINGAPORE 24729-24730 

STRAITS  SETTLEMENTS 24731  -24734 

THAILAND 24735-24736 

TIMOR 24737 


END  OF  AUCTION 
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The  April  2012 
Hong  Kong  Auction 

Session  5 


Wednesday,  April  4th,  2012 
Start  time:  10:00  AM  HKT 

Paper  Money  Lots  24001-24737 


Stack's  Bowers  and  Ponterio 
The  April  2012  Hong  Kong  Auction 


Exceptional  Quality  Ming 
Dynasty  One  Kuan 


CHINA— EMPIRE 

24001  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
One  of  the  more  pleasing  examples  we  are  offering 
of  the  type  and  a note  which  retains  bright  vermillion 
stamping  and  is  seen  with  a solid  impression  of  the  de- 
sign. The  paper  retains  great  thickness  and  the  note  is 
problem  free  for  the  higher  end  Very  Fine  grade  given 
by  PCGS  Currency.  Surely  a piece  which  will  create  sig- 
nificant attention  from  bidders  seeking  higher  end  ex- 
amples of  this  ever  popular  and  incredibly  early  type. 
PMG  VERY  FINE  20 $10,000-$1 5,000 

24001  mnxmmnn»mMo 

PMG  VERY  FINE  20 $10,000-$1 5,000 

Ex:  Abner  Snell  Collection. 


Well  Preserved  PMG  Very  Fine 
20  P-AA10 


24002  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
One  of  the  more  pleasing  Ming  notes  we  are  offering  in 
this  robust  selection  of  Chinese  banknotes.  Seen  with 
great  margins  and  little  to  no  distractions  throughout.  The 
detail  is  quite  good  given  the  lower  end  VF  assessment  by 
PMG  and  still  noticeable  vermillion  overprints  are  sighted. 
The  verso  impression  is  also  worthy  of  mention  with  great 
detail  and  strong  inks.  Overall  an  extremely  important  type 
which  is  often  regarded  as  the  earliest  collectible  paper 
money.  PMG  VERY  FINE  20 $10,000-$1 5,000 

24002 

mm»o  ftn,  , PMGi¥»^ 

p^Po  PMG  VERY  FINE  20 $10,000-$1 5,000 


Page  2 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4, 2012 


Well  Bodied  PMG  Very  Fine 
30  P-AA10 


24003  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
This  note  shows  with  some  of  the  most  pleasing  paper  for 
the  type  we  have  seen  being  quite  well  bodied  in  most  ar- 
eas. The  circulation  is  mostly  even  which  leaves  nice  detail  of 
the  impression  throughout.  Damage  at  the  upper  right  cor- 
ner is  reason  for  the  net  grade  applied  by  PMG  with  mention 
in  the  comments  section  of  the  holder.  Strong  red  Vermil- 
lion stamping  with  particularly  nice  definition  on  the  verso 

stamp.  PMG  VERY  FINE  30  NET.  CORNER  DAMAGE 

$8000-$1 2,000 

24003 

PMG  VERY  FINE  30 
NET.  CORNER  DAMAGE $8000-$12,000 


PMG  Very  Fine  25  One  Kuan 


^ n . 


24004  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
One  of  the  higher  grade  pieces  we  are  offering  for  this 
Ta  Ming  T'ung  Hsing  Pao  Ch'ao  era  notes.  Showing  in  a 
problem  free  for  the  grade  state  with  still  visible  vermillion 
stampings  and  only  a sharper  horizontal  fold  to  detract. 
Nice  borders  and  certainly  above  the  average  in  terms  of 
grades  known  PMG  VERY  FINE  25 $8000-$12,000 

PMG  VERY  FINE  25 $8000-$12,000 


Sharply  Inked  P-AA10 
Ming  Note 


24005  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
Another  important  offering  of  this  timeless  type  which 
shows  here  as  a great  middle-grade  example.  The  note 
shows  exceptionally  strong  detail  for  the  technical  grade 
and  we  feel  it  offers  more  appeal  than  others  graded  finer 
by  PMG.  The  vermillion  overprints  are  slightly  faded  but  still 
possess  great  color  in  areas.  A few  minor  areas  of  staining 
are  seen  at  the  left  and  right  margins  with  typical  thinning 
also  observed  when  back  lit.  PMG  mentions  "ink  burn," 
in  the  comments  section  of  the  holder.  A type  which  will 
remain  forever  popular.  PMG  CHOICE  FINE  15  NET.  INK 
BURN $8000-$1 2,000 

24005 

PMG  CHOICE  FINE  15  NET.  INK  BURN. .. 
$8000-$1 2,000 

Appealing  Mulberry  Paper 
One  Kuan 


24006  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
Another  pleasing  offering  of  this  incredibly  old  and  large 
format  design  which  although  in  a slightly  lower  state  of 
preservation,  retains  great  clarity  and  ink  strength.  The 
note  shows  with  some  of  the  more  bright  vermillion  over- 
printing we  have  seen  as  of  late  and  shows  with  only  a 
few  minor  repairs  with  the  largest  at  the  upper  left  cen- 
ter. A missing  lower  left  corner  is  also  mentioned  for  accu- 
racy. A great  opportunity.  PMG  FINE  12  NET.  REPAIRED, 
CORNER  MISSING $7000-$10,000 

24006  mnxmmnvjmMo 

pmg  fine  12 

NET.  REPAIRED,  CORNER  MISSING $7000-$10,000 
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Pleasing  Impression  and 
Well  Bodied  Ming  Dynasty 
One  Kuan 


24007  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
This  large  format  note  is  always  a well  received  piece  and 
shows  here  with  considerable  body  and  pleasing  detail. 
Very  appealing  margins  with  only  a missing  upper  left  cor- 
ner mentioned.  Still  visible  Vermillion  stamping  on  face  and 
back  and  surely  a note  which  will  garner  considerable  at- 
tention from  bidders.  PCGS  APPARENT  VERY  FINE  20. 
MISSING  UPPER  LEFT  CORNER $7000-$10000 

24007 

it,  PCGS  APPARENT  VERY  FINE  20.  MISSING 

UPPER  LEFT  CORNER $7000-$10000 


24008  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
A note  which  shows  with  great  initial  appeal  for  the  techni- 
cal grade  with  nice  inked  details.  The  note  however  suffers 
from  several  areas  of  restoration  with  the  most  significant 
areas  being  the  upper  right  corner  and  lower  center.  Even 
with  the  mentioned  repairs  the  overall  appeal  remains  quite 
good.  PMG  FINE  12  NET.  REPAIRED $6000-$8000 

24008 

Mim, 

PMG  FINE  12  NET.  REPAIRED $6000-$8000 


24009  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
Although  this  example  is  in  a lower  grade,  the  overall  ap- 
peal is  still  quite  pleasing  with  no  internal  damage  report- 
ed. Typically  Ming  Notes  of  this  quality  will  be  severed  while 
this  piece  is  not.  Some  rough  areas  in  the  margins  are  ob- 
served along  with  typical  thinning  in  select  areas.  Nice  inks 
throughout  remain  PCGS  VERY  GOOD  10  .$6000-$8000 

PCGS  VERY  GOOD  10 $6000-$8000 


24010  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
This  note  although  in  a lower  technical  grade  than  oth- 
ers we  are  offering,  shows  with  great  detail  and  vivid  inks 
throughout.  Great  definition  of  the  stringed  cash  coins  at 
center  are  observed  along  with  still  bright  red  vermillion 
stamping.  A few  rough  areas  in  the  borders  are  sighted 
with  PMG  also  mentioning  splits  in  the  comments  section 
of  the  holder.  Overall  highly  appealing  for  a Very  Good 
note.  PMG  VERY  GOOD  10  NET.  SPLITS.  ..$6000-$8000 

24010 

PMG  VERY  GOOD  10  NET.  SPLITS $6000-$8000 
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24011 


24011 


24012 


24012 


24013 


24013 


Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
An  example  which  has  seen  considerable  use  but  still  re- 
mains largely  intact  for  such  a large  format  note.  Several 
splits  which  are  typical  for  the  grade  and  issue  are  observed 
along  with  a bit  of  rust  with  both  being  mentioned  in  the 
comments  section  of  the  PMG  holder.  A budget  minded 
piece  for  this  extremely  popular  note.  PMG  VERY  GOOD 
10  NET.  SPLITS,  RUST. $5000-$7000 

PMG  VERY  GOOD  10  NET. 
SPLITS,  RUST. $5000-$7000 


Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20) 
The  last  of  a magnificent  group  of  these  "Earliest  Collect- 
ible Paper  Money,"  notes  and  a piece  which  is  largely  intact 
with  only  some  fraying  and  damage  at  the  top  and  lower 
right  borders.  The  inks  are  generally  pleasing  for  the  grade 
and  the  paper  quality  is  above  par.  A type  which  always 
stands  out  in  any  collection  due  to  the  significantly  large 
format  and  age.  VERY  GOOD $4000-$6000 

VERY  GOOD $4000-$6000 


Ch'ing  Dynasty.  500  Cash,  Yr.  4 (1854).  P-Alb. 

(S/M#T6-10)  The  lowest  denomination  for  this  early  series 
with  the  note  offered  here  enjoying  strong  inks  and  clear 
detail  of  the  design.  Pleasing  stamped  seals  and  very  light 
circulation.  PMG  EXTREMELY  FINE  40 $700-$1000 

mm^o  mmummm 

PMG  EXTREMELY  FINE  40 $700-$1000 


24014  Ch'ing  Dynasty.  500  Cash,  Yr.  5 (1855).  P-Alc. 

(S/M#T6-20)  A note  which  is  seen  with  only  minor  cir- 
culation and  some  of  the  most  pleasing  inks  and  de- 
tail we  have  seen  for  the  catalog  number.  Problem 
free  other  than  a typical  spindle  hole  at  top  center. 

PMG  EXTREMELY  FINE  40 $800-$1200 

24014 

PMG  EXTREMELY  FINE  40 $800-$1200 


A • 

f 

1-1 


24015  Ch'ing  Dynasty.  1,000  Cash,  Yr.  5 (1855).  P-A2c. 

(S/M#T6-21)  A scarce  lower  denomination  for  the  issuer 
and  from  a year  not  often  encountered.  We  have  frequent- 
ly handled  the  Year  Four  (1 854)  note  with  three  offerings  in 
our  August  201 1 Hong  Kong  sale.  This  later  dated  piece  is 
one  of  the  scant  few  we  recall  seeing.  It  is  the  finest  of  only 
a pair  graded  by  PMG  and  surely  will  attract  great  atten- 
tion. The  note  is  lightly  circulated  with  pleasing  overprinted 
seals  PMG  ABOUT  UNCIRCULATED  50 $800-$1200 

24015 

PMG  ABOUT  UNCIRCULATED  50 $800-$1200 


24016  Ch'ing  Dynasty.  1,000  Cash,  Yr.  8 (1858).  P-A2f. 

(S/M#T6-50)  This  later  date  note  shows  in  a highly  ap- 
pealing state  for  the  technical  grade.  A deep  impres- 
sion leaves  nice  detail  of  the  bordering  designs  while  still 
pleasing  overprints  are  noticed.  Even  circulation  and  prob- 
lem free  other  than  the  typical  spindle  hole  at  top  center. 
PMG  VERY  FINE  30 $800-$1200 

24016 

PMG  VERY  FINE  30 $800-$1200 

From  the  Neil  Nelson  Collection. 
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24017 


24017 


24018 


24018 


24019 


24019 


Ch'ing  Dynasty.  1,000  Cash,  Yr.  7 (1857).  P-A2e. 

(S/M#T6-41)  This  1,000  Cash  note  shows  with  higher  ap- 
peal than  the  technical  grade  would  suggest.  A detailed 
impression  of  the  design  leaves  great  detail  and  an  interest- 
ing brush  stroke  at  lower  right  is  in  a slightly  different  form 
than  typically  seen.  PMG  VERY  FINE  30 $600-$800 

PMG  VERY  FINE  30 $600-$800 


r t-*  • 


Ch'ing  Dynasty.  1,000  Cash,  Yr.  7 (1857).  P-A2e. 

(S/M#T6-41)  This  note  is  seen  with  nice  inks  and  clarity  of 
the  design  with  even  circulation  and  problem  free  paper 
other  than  even  toning.  PMG  VERY  FINE  25...$500-$700 

PMG  VERY  FINE  25 $500-$700 


Ch'ing  Dynasty.  2,000  Cash,  Yr.  7 (1857).  P-A4e. 

(S/m#T6-42)  A remarkable  Ch'ing  dynasty  note  which 
shows  with  a highly  detailed  and  vivid  impression  of  the 
vertical  format  design.  Well  defined  brush  strokes  and 
stamped  seals  with  original  paper  throughout.  We  sold  the 
same  catalog  number  in  a PMG  Choice  Extremely  Fine  45 
holder  in  our  August  2011  Hong  Kong  sale  as  lot  80020 
which  brought  $2,031.50.  This  series  is  quite  popular  and 
becoming  scarce  as  such.  PMG  CHOICE  EXTREMELY  FINE 
45  EPQ $1000-51500 

It, 

PMG  CHOICE  EXTREMELY  FINE  45  EPQ  . $1000-51500 


24020  Ch'ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f. 

(S/M#T6-51)  A series  which  has  received  increased 
popularity  as  of  late.  This  note  shows  with  dark  inks 
and  well  defined  overprints.  Typical  spindle  holse  at 
top  center  and  sharp  black  inked  bruush  strokes  at 
right  margin.  Only  a hint  of  circulation  is  mentioned. 
PMG  ABOUT  UNCIRCULATED  53 $1000-51500 

24020 

ShU,  So 

?L, 

PMG  ABOUT  UNCIRCULATED  53 $1000-51500 


24021  Ch'ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f. 

(S/M#T6-51)  Another  offering  of  this  denomination  in  a 
very  lightly  circulated  grade.  Sharply  defined  details  are 
observed  throughout  with  great  showing  of  the  facing 
dragons  at  top  center.  Typical  spindle  hole  at  top  center. 
A small  notch  at  lower  center  is  mentioned  for  accuracy. 
PMG  ABOUT  UNCIRCULATED  53 $1000-51500 

24021 

PMG  ABOUT  UNCIRCULATED  53 $1000-51500 

LJI  1-1 


A f: 


^4 


24022  Ch'ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f. 

(S/M#T6-51)  This  note  shows  with  minimal  circulation 
and  lovely  ink  tones  but  is  hindered  by  spot  stains  most- 
ly observed  at  the  top  portion  of  the  item.  Otherwise 
quite  attractive  with  straight  borders  and  minimal  wear. 

PMG  CHOICE  VERY  FINE  35  NET.  STAINING.  $600-$800 

24022 

Bo  PMG  CHOICE  VERY  FINE  35  NET.  STAINING 

$600-$800 
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24023  Ch'ing  Dynasty.  2,000  Cash,  Yr.  7 (1857).  P- 
A4e.  (S/M#T6-42)  A pleasing  piece  which  shows 
with  strong  original  paper  and  only  a few  corner 
folds  and  a horizontal  fold.  Great  ink  quality  and  be- 
coming quite  scarce  with  this  increase  in  demand. 
CHOICE  EXTREMELY  FINE $1000-$1500 

24023 

CHOICE  EXTREMELY  FINE $1000-$1500 


24026  Ch'ing  Dynasty.  2,000  Cash,  Yr.  9 (1920).  P-A4g. 

(S/M#T6-60)  This  later  most  date  for  the  catalog  num- 
ber shows  with  a slightly  scudzy  impression  but  still 
shows  strong  color  throughout.  A few  stains  are  ob- 
served along  with  "2,000,"  penciled  at  the  upper  left. 

VERY  FINE $500-$700 

24026 

e^“2,000”^S^o  VERY  FINE $500-$700 
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24024  Ch'ing  Dynasty.  2,000  Cash,  Yr.  7 (1857).  P-A4e. 

(S/M#T6-42)  This  example  borders  an  EF  grade  with  light 
even  circulation  and  pleasing  inks  throughout.  Mostly 
problem  free  other  than  a bit  of  light  staining  which  is 
mentioned  in  the  comments  section  of  the  PMG  holder. 
A series  which  has  seen  a large  increase  in  popularity  as  of 
late.  The  last  we  sold  of  this  Year  Seven  2,000  Cash  was  lot 
80020  in  our  August  201 1 Hong  Kong  sale  which  brought 
$2,032.00  in  a PMG  Choice  Extremely  Fine  45  holder. 


PMG  CHOICE  VERY  FINE  35 $800-$1200 

PMG  CHOICE  VERY  FINE  35 $800-$1200 

From  the  Neil  Nelson  Collection. 


24025  Ch'ing  Dynasty.  2,000  Cash,  Yr.  8 (1858).  P-A4f. 

(S/M#T6-51)  This  note  is  previously  from  the  Coole  Col- 
lection and  is  a highly  attractive  piece  with  vivid  inks 
making  for  superb  clarity  throughout.  The  paper  is  fully 
original  with  only  the  typical  spindle  hole  at  top  cen- 
ter mentioned.  Nearly  Uncirculated  with  only  a pair 
of  corner  folds  being  present  at  the  lower  margin. 
PCGS  CHOICE  ABOUT  NEW  58  PPQ $1250-$1750 

24025 

PCGS  CHOICE  ABOUT  NEW  58  PPQ  $1250-$1750 


24027  Ch'ing  Dynasty.  5,000  Cash,  Yr.  7 (1857).  P-A5b. 

(S/M#T6-43)  A challenging  higher  denomination  note  and 
the  from  a more  seldom  seen  year  seven  series  date.  The 
note  retains  pleasing  detail  of  the  blue  impression  and 
shows  with  the  additional  red  characters  seen  on  these 
higher  denominations.  We  last  sold  a Very  Fine  of  this 
5,000  Cash  note  as  lot  80026  in  our  August  2011  Hong 
Kong  sale  which  brought  $6,572.50.  This  note  shows  with 
a few  minor  problems  at  the  upper  and  lower  left  corners. 
PMG  VERY  FINE  30  NET.  PIECES  MISSING.  $1 250-$1 750 

24027 

PMG  VERY  FINE  30  NET.  PIECES 
MISSING $1250-$1750 


b - V 


24028  Ch'ing  Dynasty.  5,000  Cash,  Yr.  8 (1858).  P- 
A5f.  (S/M#T6-)  Kiangsu  Province  21  character  hand 
stamp.  A note  which  borders  on  an  EF  grade  and 
enjoys  strong  inks  and  light  even  circulation.  Prob- 
lem free  for  the  grade  and  quite  scarce  in  any  form. 
PMG  CHOICE  VERY  FINE  35 $1000-$1500 

24028 

PMG  CHOICE  VERY  FINE  35 $1000-$1500 
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24029 


24029 


24030 


24030 


24031 


24031 


Ch'ing  Dynasty.  5,000  Cash,  Yr.  8 (1858).  P-A5f. 

(S/M#T6-43)  Seen  with  21  character  stamp  at  mid  right 
center.  Generally  even  wear  is  seen  on  this  pleasing  higher 
denomination  note.  Nice  detail  of  the  blue  bordering  de- 
sign is  observed  and  also  great  detail  of  the  stamped  sig- 
nature seals  are  welcomed.  Typical  spindle  holes  at  top. 
VERY  FINE $1000-$1500 

VERY  FINE $1000-$1500 


Ch'ing  Dynasty.  10,000  Cash,  Yr.  7 (1857).  P-A6a. 

(S/M#T6-44)  This  highly  detailed  note  is  one  of  the 

more  pleasing  10,000  Cash  notes  we  have  handled  and 
shows  with  stunning  ink  clarity  with  one  of  the  sharp- 
est impressions  we  have  seen  for  this  series.  Well  de- 
fined stamped  seals  also  bolster  the  desirability.  Mini- 
mal circulation  and  with  spindle  hole  at  top  center. 
EXTREMELY  FINE $1250-$1750 

EXTREMELY  FINE $1250-$1750 


Ch'ing  Dynasty.  10,000  Cash,  Yr.  7 (1857).  P-A6a. 

(S/M#T6-44)  A scarce  higher  denomination  note  which 
shows  with  nice  appeal  and  pleasing  color  from  both  the 
bordering  design  and  hand  stamping.  Typical  spindle  hole 
along  with  a pair  of  small  holes  at  upper  mid  center.  Spindle 
hole  at  top  center  seen  with  crescent  tear  to  upper  border. 
VERY  FINE-EXTREMELY  FINE $1000-$1500 

VERY  FINE-EXTREMELY  FINE $1000-$1500 


Finest  Known  PMG  Graded 
One  Tael  Board  of  Revenue 


i:- 

*■ 

i\ 

n 

4i 

it 

■'4 

\s 

t 

1 

24032  Board  of  Revenue.  1 Tael,  Yr.  4 (1854).  P-A9b. 

(S/M#H1 76-1 00)  This  incredible  note  is  a condition  rarity 
and  is  by  far  the  most  outstanding  example  we  have  han- 
dled for  the  catalog  number.  The  note  shows  with  a highly 
detailed  impression  of  the  design  with  dragons  at  left, 
right  and  top  and  ocean  at  bottom.  Well  defined  stamped 
seals  throughout  and  crisp  paper  add  to  the  strong  visual 
prowess.  The  last  One  Tael  we  handled  was  a Year  Five 
note  graded  Very  Fine  which  brought  $5,377.50  in  our 
August  2011  Hong  Kong  sale.  PMG  Pop.  1/none  finer. 
PMG  ABOUT  UNCIRCULATED  55 $3000-$5000 

m^mUo 

PMG  ABOUT  UNCIRCULATED  55 $3000-$5000 


24033  Board  of  Revenue.  1 Tael,  Yr.  5 (1855).  P-A9c. 

(S/M#H  176-20)  This  year  five  One  Tael  note  is  quite 
pleasing  with  mostly  even  circulation  and  nice  inks  re- 
maining. Mostly  problem  free  other  than  the  typical 
spindle  holes  at  the  top.  Back  shown  with  above  aver- 
age number  of  stamped  seals  and  written  characters. 
VERY  GOOD-FINE $2000-$3000 

24033 

?Lo 

VERY  GOOD-FINE $2000-$3000 
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24034  Board  of  Revenue.  1 Tael,  Yr.  6 (1856).  P-A9d. 

(S/M#H  176-30)  One  of  the  scant  few  year  six  notes  we 
have  handled  of  this  type  with  this  piece  showing  with 
mostly  honest  circulation  and  nice  detail  throughout. 
Typical  spindle  holes  at  top  and  seen  with  pencil  transla- 
tion in  english  in  several  areas.  A rare  opportunity  and 
part  of  a fantastic  assortment  of  Board  of  Revenue  notes. 
VERY  GOOD-FINE $2000-$3000 

24034 

VERY  GOOD-FINE $2000-$300 


Sensational  PMG  Uncirculated 
62  Three  Taels 


24035  Board  of  Revenue.  3 Taels,  Yr.  4 (1854).  P-AIOb. 

(S/M#H176-1 1)  Large  vertical  format  with  general  Board 
of  Revenue  impression  and  large  square  seals  stamped  on 
face.  A note  of  high  quality  which  will  certainly  be  care- 
fully watched  by  collectors  seeking  the  finest  available 
material.  The  note  offered  here  and  another  Five  Tael  we 
are  also  offering  are  the  only  two  for  the  entire  Board  of 
Revenue  series  to  have  obtained  an  Uncirculated  grade 
from  PMG.  Truly  a miracle  of  survival  and  seen  with  tre- 
mendous detail  of  the  design  throughout.  Three  spindle 
holes  at  top  center  are  seen  along  with  minimal  light  stain- 
ing. We  last  handled  this  catalog  number  in  our  August 
2011  sale  which  was  graded  Very  Fine  20  from  PMG, 
that  note  realized  an  impressive  $13,145.00.  Free  from 
folds  and  surely  a note  which  will  remain  among  the  fin- 
est known  for  the  entire  series.  PMG  Pop.  1/none  finer. 
PMG  UNCIRCULATED  62 $10,000-$1 5,000 

24035 

PMG  UNCIRCULATED  62 $10,000-$1 5,000 


Year  Five  Board  of  Revenue 

Thrpp  TppI 


24036  Board  of  Revenue.  3 Taels,  Yr.  5 (1855).  P-AIOc. 

(S/M#H1 76-21)  Th  note  offered  here  enjoys  mostly  even 
wear  throughout  with  the  exception  of  the  top  left  cor- 
ner which  has  been  clipped.  Spindle  and  pin  holes  at  top 
are  reported  but  are  normal  for  the  grade.  Strong  inks  re- 
main with  pleasing  definition  of  the  inner  border  designs. 
PMG  FINE  12  NET.  MISSING  CORNER $2500-$3500 

24036 

PMG  FINE  12  NET.  MISSING  CORNER $2500-$3500 


24037  Board  of  Revenue.  3 Taels,  Yr.  5 (1855).  P-AIOc. 

(S/M#H  176-21)  Another  example  of  this  scarce  Board  of 
Revenue  Three  Tael  denomination  which  shows  with  a dark 
impression  and  pleasing  detail  throughout.  Bold  stamped 
seals  and  black  characters.  Back  seen  with  an  incredible 
amount  of  various  stamped  seals  and  additional  mark- 
ings. Problem  free  other  than  typical  holes  at  top  center. 
A great  research  piece  and  worthy  of  a premium  bid. 
FINE $2500-$3500 

24037 

Bfr, 

fllf  ilfeHo  FINE $2500-53500 


Bid  online  at  www.stacksbowers.com 


Page  9 


The  April  2012  Hong  Kong  Auction 


Magnificent  Year  Five  PMG 
Uncirculated  62  Five  Tael 


24038  Board  of  Revenue.  5 Taels,  Yr.  5 (1855).  P-Allc. 

(S/M#H1 76-22)  The  other  outstanding  high  grade  Board 
of  Revenue  note  we  are  offering  which  when  paired  with 
the  Three  Tael  note  create  the  only  Pair  of  Uncirculated 
notes  for  the  entire  type  graded  by  PMG.  This  note  shows 
as  pleasing  as  a collector  could  hope  with  an  incredible 
precise  impression  of  the  design.  The  square  over  stamped 
seals  are  some  of  the  clearest  we  have  encountered  and 
the  paper  quality  is  stunning.  Well  margined  and  seen 
with  only  a single  minor  rust  stain  which  is  mentioned  by 
PMG  in  the  comments  section  of  the  holder.  Certainly  the 
finest  of  the  type  we  have  handled  and  leaps  and  bound 
better  than  the  PMG  Choice  Fine  15  example  we  sold  for 
$19,120.00  as  lot  80031  in  our  August  201 1 Hong  Kong 
sale.  PMG  UNCIRCULATED  62 $12,500-$17,500 

24038 

PMG  UNCIRCULATED  62 $12,500-$1 7,500 


Finest  Known  PMG  Certified 
Board  of  Revenue  Ten  Taels 

S jp  ffi 


24039  Board  of  Revenue.  10  Taels,  Yr.  4 (1854).  P-A12b. 

(S/M#H176-13)  One  of  the  most  sensational  pieces  we 
are  offering  from  this  highly  scarce  Board  of  Revenue 
series.  The  10  Tael  note  offered  here  trumps  all  others 
PMG  has  encapsulated  by  several  grades  with  the  next 
finest  known  being  graded  PMG  Very  Fine  20.  This  item 
shows  nearly  as  pleasing  as  the  day  it  was  made  over  a 
century  and  a half  ago.  Sharp  blue  inks  create  stunning 
detail  in  the  bordering  design  while  strong  red  overprints 
are  seen  with  extreme  clarity.  A bit  of  minor  staining  is  all 
we  note  beyond  only  extremely  light  circulation.  We  last 
handled  a not  of  this  denomination  in  our  August  201 1 
Hong  Kong  sale  which  was  cataloged  as  Very  Fine.  That 
note  brought  $21,510.00  as  lot  80032.  This  finest  know 
piece  represents  a very  important  opportunity.  Surely  an 
item  which  will  be  avidly  sought  after  by  collectors  seek- 
ing the  best  available  material.  PMG  Pop.  1/none  finer. 
PMG  ABOUT  UNCIRCULATED  50 $15,000-$25,000 

24039 

PMG  ABOUT  UNCIRCULATED  50 $15,000-$25,000 


Page  1 0 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4, 2012 


PMG  Very  Fine  20  Board  of 
Revenue  10  Taels 


24040  Board  of  Revenue.  10  Taels,  Yr.  4 (1854).  P-A12b. 

(S/M#H  1 76-1 3)  One  of  the  more  pleasing  offerings  of  this 
incredible  Board  of  Revenue  group.  This  higher  denomi- 
nation 10  Tael  note  shows  without  distraction  and  offers 
sharp  detail  of  the  impression.  Bold  large  overprinted  seals 
add  to  the  allure  along  with  large  even  margins.  We  last 
handled  a not  of  this  denomination  in  our  August  201 1 
Hong  Kong  sale  which  was  also  cataloged  as  Very  Fine. 
That  note  brought  $21,510.00  as  lot  80032.  Avery  impor- 
tant opportunity.  PMG  VERY  FINE  20...  $10,000-$1 5,000 

24040 

flo  PMG  VERY  FINE  20 $10,000-$1 5,000 


Impressive  Year  "5," 
10  Tael  P-A12C 


24041  Board  of  Revenue.  10  Taels,  Yr.  5 (1855).  P-A12c. 

(S/M#H1 76-23)  Another  offering  of  this  rare  large  for- 
mat Board  of  Revenue  series  which  surely  will  be  carefully 
watched  by  advanced  collectors.  The  note  is  quite  pleas- 
ing for  the  grade  with  still  well  defined  design  elements 
throughout.  A few  minor  repairs  are  mentioned  for  accu- 
racy along  with  pinhole  at  top  center  with  both  being  men- 
tioned in  the  comments  section  of  the  PMG  holder.  We  last 
handled  this  denomination  and  date  in  our  August  201 1 
Hong  Kong  sale  as  lot  80032  which  brought  $21,510.00 
in  a VF  grade.  PMG  CHOICE  FINE  15  NET.  PINHOLES, 
REPAIRED $7000-$10,000 

24041 

Mo  PMG  CHOICE  FINE  15  NET.  PINHOLES,  REPAIRED. 
$7000-$10,000 
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Rare  Highest  Denomination  50  Taels 

Board  of  Revenue 


24042  Board  of  Revenue.  50  Taels,  Yr.  4 (1854).  P-A13b.  (S/M#H1 76-14)  One  of  the  most  important  offerings  among  this  highly  com- 
prehensive Chinese  banknote  offering  and  a piece  which  will  highlight  any  collection  it  enters.  Only  one  of  a scant  few  we  have  ever 
handled  and  one  that  shows  stunning  appeal  for  the  technical  grade.  The  note  is  of  a very  large  vertical  format  showing  the  common 
for  the  series  bordering  design.  Dragons  are  seen  at  left,  right  and  top  with  turbulent  ocean  below.  Large  square  stamped  seals  posi- 
tioned over  denomination  at  lower  center  and  also  at  left  right  and  lower  areas.  Mostly  problem  free  save  for  some  pinholes  seen  at 
upper  center  which  are  noted  by  PMG  in  the  comments  section  of  the  holder.  We  last  handled  this  same  series  date  and  denomination 
in  our  August  201 1 sale  which  highlighted  the  entire  paper  money  section  bringing  an  astonishing  $1 19,500.00  as  lot  80033.  PMG 
has  graded  only  two  examples  of  this  denomination  to  date  with  both  the  item  offered  here  and  the  piece  we  sold  last  August.  Truly 
a rare  publicly  offered  opportunity  to  acquire  this  stellar  type.  PMG  CHOICE  FINE  15 $25,000-$35,000 

PMG  CHOICE  FINE  15 $25,000-$35,000 
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24043  Imperial  Bank  of  China.  5 Mace,  14.11.1898.  P-A39a. 

(S/M#C293-1  b)  Peking  branch.  This  important  early 
dated  note  shows  with  pleasing  color  and  detail  for  the 
technical  grade  and  is  a catalog  number  seldom  offered 
in  public  sale.  Mostly  even  wear  with  the  exception  of  a 
repairs  mostly  limited  to  the  margins  with  the  top  right 
corner  being  the  most  heavily  affected.  This  issuer  has 
long  been  one  of  the  most  sought  after  for  the  country. 
We  last  handled  a note  of  this  denomination,  date  and 
branch  in  our  August  2011  Hong  Kong  sale  cataloged 
as  Very  Fine  which  brought  $2,629.00  as  lot  80034. 


PMG  FINE  12  NET.  REPAIRED $800-$1200 

24043 

mmo 

PMG  FINE  12  NET.  REPAIRED $800-$1200 


24044  Imperial  Bank  of  China.  1 Tael,  22.1.1898.  P-A46a. 

(S/M#C293-2a)  Shanghai  branch.  A rare  note  in  any 
grade  and  a piece  that  is  widely  popular  among  col- 
lectors. This  note  is  one  of  the  more  pleasing  we  have 
handled  in  recent  memory  and  retains  pleasing  color 
and  printed  details  throughout.  A few  annotations  are 
seen  with  Aug,  28,  1912  seen  stamped  in  purple  verti- 
cally at  right.  Free  from  repairs  with  only  a few  areas  of 
rust  staining  sighted  which  has  caused  two  small  holes 
at  the  top  center  and  lower  right  center.  The  last  we  sold 
was  a Very  Good  example  which  brought  $1,725.00 
in  our  December  2010  Hong  Kong  sale  as  lot  2006. 
PMG  CHOICE  FINE  15  NET.  RUST. $1200-$1600 

24044 

PMG  CHOICE  FINE  15  NET.  RUST. $1200-$1600 


24045  Imperial  Chinese  Railways.  $1,  22.4.1895.  P-A56r. 

(S/M#S13-1)  Remainder.  We  have  not  handled  this  de- 
sign for  some  time  and  it  is  a staple  note  in  any  early 
collection  of  Chinese  notes.  This  piece  is  free  from  folds 
and  retains  originally  embossed  paper.  Several  small  ar- 
eas of  staining  are  all  that  detract  along  with  a single 
pinhole.  It  currently  sits  as  the  finest  known  according 
to  the  PMG  population  report.  PMG  Pop.  1/none  finer. 
PMG  UNCIRCULATED  62  NET.  STAINING $600-$800 

24045  mwMommu 

PMG  UNCIRCULATED  62  NET.  STAINING $600-$800 

Finest  Known  PMG  Graded 
Ta-Ching  Government  Bank 
P-A66r 


24046  Ta-Ching  Government  Bank.  $1,  1.6.1907.  P-A66r. 

(S/M#T10-10a)  Remainder.  Hankow  branch.  An  incred- 
ible piece  which  surely  will  grab  the  attention  of  collec- 
tors seeking  the  finest  available  material.  This  note  shows 
with  an  incredibly  precise  impression  with  full  detail  of  the 
elaborate  and  beautiful  design.  Seen  with  green,  purple 
and  brown  inks  against  a yellow  under-print  on  the  face 
and  blue  and  brown  reverse.  Free  from  circulation  and 
with  fully  original  paper.  The  last  we  handled  was  anoth- 
er remainder  note  in  a Very  Fine  grade  which  we  sold  for 
$1,434.00  as  lot  80036  in  our  August  2011  Hong  Kong 
sale.  An  important  opportunity  and  the  finest  of  PMG  has 
graded  to  date  with  no  equals.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $1500-$2500 

24046  mWMo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $1500-$2500 

From  the  Neil  Nelson  Collection. 
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24047  Ta-Ching  Government  Bank.  $1,  1.6.1907.  P-A66r. 

(S/M#T10-10a)  Remainder.  Pleasing  with  nice  color  and 
mostly  even  circulation  throughout.  A single  pinhole  and 
minor  margin  tear  at  lower  right.  VERY  FINE...$500-$700 

24047 

mmmmRo 

VERY  FINE $500-$700 


24048  Ta  Ch'ing  Government  Bank.  $10,  1.3.1908.  P-A71C. 

(S/M#T1 0-)  Kwangchow  (Canton)  Branch.  An  exrtremely 
rare  note  which  is  the  first  we  have  handled  and  shown 
without  price  in  the  current  SCWPM.  The  note  shows  with 
crossed  flags  at  top  center  with  ornate  design  at  the  bor- 
ders and  center.  Verso  with  purple  signatures  and  green 
primary  inks.  Only  honest  circulation  with  a few,  typi- 
cal for  the  grade,  minor  edge  tears.  This  note  is  the  only 
one  for  the  catalog  number  certified  by  PMG  and  we  are 
quite  sure  it  will  receive  significant  attention  from  bidders. 
PMG  VERY  GOOD  10 $1000-$1500 

24048 

PMG  VERY  GOOD  10 $1000-$1500 


Important  Five  Dollar  Tientsin 
Branch  P-A74r 


24049  Ta-Ching  Government  Bank.  $5,  1.9.1906.  P-A73r. 

(S/M#T10-2a)  Remainder.  Tientsin  branch.  The  first  for  the 
denomination  we  have  handled  in  recent  memory  for  this 
scarce  and  widely  popular  issuer.  The  note  grows  in  size 
when  compared  to  the  One  Dollar  notes  of  the  same  issue. 
Seen  with  an  ornate  blue  border  and  ochre  under-printing. 
Back  design  seen  in  a purple  hue  with  pleasing  green  un- 
der-prints. The  note  shows  with  a cancelled  overprint  on 
both  the  face  and  back  at  center  along  with  no  signatures 
or  serial  number.  Overall  great  detail  throughout  with  only 
mention  of  a repaired  lower  right  corner.  The  only  piece 
graded  by  PMG  for  the  design  and  a note  which  will  surely 
see  significant  action  from  bidders.  PMG  UNCIRCULATED 
61  NET.  CANCELLED,  REPAIRED $2500-$3500 

24049  mwMo 

Xo  PMG  UNCIRCULATED  61  NET.  CANCELLED, 
REPAIRED $2500-$3500 

From  the  Neil  Nelson  Collection. 
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Rare  Tientsin  Branch  Ta-Ching 
Government  Bank  Ten  Dollars 


24050  Ta-Ching  Government  Bank.  $10,  1.9.1906.  P-A74r. 

(S/M#T10-3a)  Remainder.  Tientsin  branch.  The  $10  de- 
nomination is  rare  with  any  branch  overprint  and  is  a de- 
sign missing  in  even  comprehensive  collections.  This  note 
shows  with  incredible  detail  throughout  with  a solid  im- 
pression of  the  design.  The  first  we  have  handled  of  the 
denomination  and  the  only  piece  graded  by  PMG  for  the 
catalog  number.  The  light  circulated  About  Uncirculated 
grade  will  surely  entice  spirited  bidding.  Seen  with  crossed 
flags  at  top  center  and  ornate  border  design  with  light  yel- 
low under-prints.  Back  design  with  bank  name  in  english 
arched  at  top  with  denomination  repeated  multiple  times 
in  the  under-printing.  PMG  mentions  discoloration  and 
cancelled  in  the  comments  section  of  the  holder.  The  over- 
printed cancelations  are  both  on  the  face  and  back  at  center. 
PMG  ABOUT  UNCIRCULATED  55 $3000-$5000 

24050  m^Mo 

PMG  ABOUT  UNCIRCULATED  55 $3000-$5000 

From  the  Neil  Nelson  Collection. 


24051  Ta-Ching  Government  Bank.  $100,  1.7.1909.  P-NL. 

Chongqing  branch.  An  exceptional  piece  which  is  shown 
unlisted  in  both  SCWPM  and  Smith  - Matravers.  From  a 
highly  collected  issuer  and  seen  with  smaller  format  with 
what  appears  to  be  the  Six  Hermonies  Pagoda  at  right  and 
building  at  left.  Purple-gray  frame  with  green  under-prints. 
Back  seen  with  Beiji  Temple  at  center  in  purple  with  red 
lattice  under-print.  The  note  shows  with  only  very  minimal 
circulation  but  seems  to  have  suffered  from  minor  moisture 
damage  with  a few  minor  stains  seen.  An  important  piece. 
EXTREMELY  FINE $400-$600 

24051 

EXTREMELY  FINE $400-$600 

From  the  Neil  Nelson  Collection. 


24052  Ta-Ch'ing  Government  Bank,  Shansi.  1 Tael,  1911. 
P-A83.  (S/M#T10-50)  Shansi  branch.  A not  often  encoun- 
tered later  issue  note  from  the  Ta-Ching  Government  Bank 
which  is  seen  in  a highly  appealing  large  vertical  format. 
The  note  shows  with  facing  dragons  and  crossed  flags  at 
top  center  with  turbulent  ocean  below.  Printed  in  brown 
and  green  with  blank  back.  Mostly  even  circulation  and 
great  detail  remains  with  only  a few  minor  tears  at  right 
which  are  mentioned  by  PMG  in  the  comments  section  of 
the  holder.  PMG  CHOICE  VERY  FINE  35  $1250-$1750 

PMG  CHOICE  VERY  FINE  35 $1250-$1750 

From  the  Neil  Nelson  Collection. 
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CHINA— REPUBLIC 

24053  Agricultural  and  Industrial  Bank  of  China.  5 Yuan, 
1932.  P-A110S2.  (S/M#C287-41)  Specimen  without 
branch  name.  A very  scarce  design  and  especially  so  in 
higher  grades.  This  bright  specimen  note  shows  great 
technical  quality  throughout  with  deep  inks  and  well  em- 
bossed paper.  With  issued  examples  this  pleasing  being 
virtually  non-existent,  this  bright  note  will  surely  impress. 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24053  1932^^Bli»X«fTf5Blo  XXS 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24054  Agricultural  and  Industrial  Bank  of  China.  10  Yuan, 

1932.  P-Allls.  (S/M#C287-42)  Specimen  without  branch 
name.  The  next  denomination  in  this  scarce  series  with  this 
lightly  larger  format  note  showing  with  a farming  vignette 
at  right  in  purple  along  with  a border  of  the  same  hue. 
Multi-colored  under-prints  with  solid  zero  serial  numbers 
and  punch  cancels  at  the  signature  seal  locations.  Back 
seen  again  in  purple  with  open  format  and  central  vignette 
of  a house.  Quite  scarce  in  issued  form  and  non-existent 
in  higher  grades.  A great  way  to  illustrate  the  design. 
PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

^ifo  PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

From  the  Neil  Nelson  Collection. 

24055  Agricultural  and  Industrial  Bank  of  China.  1 Yuan, 

1934.  P-A112S.  2 pieces  in  lot.  (S/M#C287-50a)  Face 
and  back  specimens.  Shanghai  branch.  A radiant  note 
shown  printed  in  red  with  yellow  and  blue  under-prints. 
Farming  vignette  at  center  with  interior  building  view 
on  back.  Overprinted  and  perforated  specimen.  Mount- 
ing remnants,  and  paper  clip  stains  are  sighted  on  each 
with  a bit  of  pulled  paper  at  upper  left  on  face  design. 
ABOUT  UNCIRCULATED $200-$300 

24055  1934^fgHi»XigfT«Blo 

ABOUT  UNCIRCULATED  ..$200-$300 

From  the  Neil  Nelson  Collection. 


24056  Bank  of  Agriculture  and  Commerce.  5 Yuan,  1.12.1926. 
P-A119S.  (S/M#N23-11)  Specimen  without  place  name. 
Another  scarce  early  republic  issuer  showing  here  in  great 
fashion  with  detailed  inks  and  pleasing  original  paper.  Only 
a hint  of  circulation  is  mentioned  and  seems  to  be  only  in 
the  form  of  handling.  Partial  ABNC  stamp  at  upper  right  in 
corner  of  design  and  upper  retained  selvage.  A rare  design 
not  often  encountered  in  any  form. PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $500-$700 

24056  1926^g]ffi|gfTfEBIo 

PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $500-$700 

From  the  Neil  Nelson  Collection. 

24057  China  Silk  and  Tea  Industrial  Bank.  1 Yuan, 

15.8.1925.  P-A120Ab.  (S/M#C292-1  b)  A scarce 

note  in  this  pleasing  lightly  circulated  grade  and 
one  with  original  paper  and  nice  color  and  detail. 

PMG  EXTREMELY  FINE  40  EPQ $200-$300 

24057  1925E^cgHf,1^^igfT#lllo 

PMG  EXTREMELY  FINE  40  EPQ $200-$300 

24058  China  and  South  Sea  Bank  Limited.  1 Yuan,  1.10.1921. 
P-A121S.  (S/M#C295-1)  Specimen  without  branch  name. 
A very  popular  series  which  shows  with  a vignette  of  a 
monument  at  center.  This  specimen  piece  shows  with 
stunning  detail  and  deep  blue  inks  making  up  the  vignette 
and  bordering  designs.  Multi-color  under-prints  and  well 
embossed  paper  throughout..  A sheet  fold  in  the  extreme 
right  margin  seems  to  be  all  that  prevents  a Gem  assess- 
ment PMG  CHOICE  UNCIRCULATED  63  EPQ  $300-$500 

24058  1921^^B«fT«Blo 

PMG° CHOICE  UNCIRCULATED  63  EPQ  $300-$500 

From  the  Neil  Nelson  Collection. 
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24059  China  and  South  Sea  Bank  Limited.  5 Yuan,  1.10.1921. 
P-A122S.  (S/M#C295-2)  Specimen  without  place  name.  The 
next  denomination  in  this  1921  series  which  shows  with  a 
similar  vignette  to  the  previous  lot  at  right.  Larger  format 
with  purple  frame  and  multi-colored  under-prints  and  guil- 
loche  at  right  center.  Seen  with  punch  cancels  at  the  signa- 
ture panels  and  specimen  overprint  at  center.  A scarce  design 
and  seldom  encountered  in  high  grades  when  in  issued  form. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $400-$600 

24059  IQSlTpct’jtlgfTfSIHo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $400-$600 

From  the  Neil  Nelson  Collection. 

24060  China  and  South  Sea  Bank  Limited.  5 Yuan,  1.10.1921. 

P-A122S.  2 pieces  in  lot.  (S/M#C295-2)  Face  and  back 
specimens/  This  important  early  republic  specimen  pair- 
ing shows  the  design  with  tremendous  color  and  detail. 
Overprinted  "Specimen,"  on  both  face  and  back  and 
seen  with  solid  zero  serial  numbers.  Each  shows  four 
punch  cancels  and  a few  pinholes  in  the  left  margins. 
EXTREMELY  FINE $250-$350 

24060  i92w^mmimo  2^5:0 

BffiSPWAn^”Specimen,”,  M 
§^^”0”o  EXTREMELY  FINE $250-$350 

From  the  Neil  Nelson  Collection. 


24061  China  and  South  Sea  Bank  Limited.  5 Yuan,  1924.  P- 
A124s.  (S/M#C295-1 0)  Specimen  without  place  name.  This 
note  shows  with  nearly  an  indentical  design  to  the  previous 
lot  but  shows  only  a change  in  the  series  date  at  the  lower 
center  of  the  back.  This  piece  is  of  great  quality  with  strong 
original  paper,  vibrant  color  and  nice  centering  and  margins. 
PMG  GEM  UNCIRCULATED  65  EPQ $400-$600 

24061  1924Tpcg|tlSfTf5Blo  KM 

PMG  GEM  UNCIRCULATED  65  EPQ $400-$600 

From  the  Neil  Nelson  Collection. 


24062  China  and  South  Sea  Bank  Limited.  1 Yuan,  1927. 
P-A126a.  (S/M#C295-20a)  Shanghai  branch.  A severly 
underrated  note  in  pleasing  Very  Fine  grades  with  this 
piece  being  just  that.  Minimal  circulation  and  strong  de- 
tail are  present  throughout  with  nice  clarity  of  the  por- 
trait vignettes  of  three  women's  busts.  Back  design  seen 
with  two  women's  busts  over  a Yuan  Shih  Kai  dollar  coin. 
PMG  CHOICE  VERY  FINE  35 $1500-$2500 

24062  1927Tpcg|t|gfT«Blo  ^p^pVF 

PMG  CHOICE  VERY  FINE  35 $1500-$2500 


24063  China  and  South  Sea  Bank  Limited.  5 Yuan,  1927.  P- 
A127s.  (S/M#C295-21)  Specimen  without  place  name. 
Another  example  of  this  Five  Yuan  denomination  for  the 
issuer  with  this  1927  date  showing  in  a vibrant  red  col- 
or with  multi-color  under-prints.  Great  detail  and  appeal 
with  only  centering  issues  preventing  a Gem  assessment. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $400-$600 

24063  1 927^^mmimo  ^ 

ifo  PMG  CHOICE  UNCIRCULATED  64  EPQ  .$400-$600 

From  the  Neil  Nelson  Collection. 

24064  China  and  South  Sea  Bank  Limited.  5 Yuan,  1927.  P- 

A127sf.  (S/m#C295-21)  Face  specimen.  A pleasing  item 
which  shows  with  only  the  face  design  with  "specimen," 
overprints  and  solid  zero  serial  numbers.  Punch  cancels 
at  the  signature  panels  and  seen  with  hinge  remnants  on 
back  CHOICE  VERY  FINE $250-$350 

24064  1927^cgSlgfTf5lllo  specimen, 

CHOICE  VERY  FINE $250-$350 
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24065  China  and  South  Sea  Bank  Limited.  10  Yuan,  1927. 

P-A129.  (S/M#C295-23)  Shanghai  branch.  A popular 
design  which  showing  two  women's  busts  at  left  and 
right.  Pleasing  detail  considering  the  technical  grade  and 
seen  with  several  repairs  mostly  limited  to  the  margins. 
PMG  VERY  GOOD  10  NET.  REPAIRED $250-$350 

mmwmmmmmo 

PMG  VERY  GOOD  10  NET.  REPAIRED $250-$350 

24066  China  and  South  Sea  Bank  Limited.  10  Yuan,  1927. 

P-A129a.  (S/M#C295-23)  Shanghai  branch.  Although 
seen  with  heavy  circulation,  this  note  still  retains  nice  ap- 
peal for  the  technical  grade.  Repairs  around  the  margins 
and  vertical  center  fold  are  mentioned  for  accuracy  and 
also  noted  in  the  comments  section  of  the  PMG  holder. 
PMG  VERY  GOOD  10  NET.  REPAIRED $250-$350 

24066  1927^fg|tigfTf&Blo  W* 

mmumo 

PMG  VERY  GOOD  10  NET.  REPAIRED $250-$350 

From  the  Neil  Nelson  Collection. 


24067  Commercial  Bank  of  China.  1 Tael,  15.1.1920.  P-A134s. 

(S/M#C293-30)  Specimen.  This  popular  design  features 
the  popular  vignette  of  Confucius  standing  at  center  with 
elaborate  guilloches  at  left  and  right.  Multi-color  under- 
prints with  blue  borders.  The  note  is  one  of  the  finest  we 
have  seen  for  the  design  and  is  at  the  top  of  PMG's  pop- 
ulation report  in  terms  of  grade.  PMG  Pop.  2/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

24067 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

From  the  Neil  Nelson  Collection. 


24068  Commercial  Bank  of  China.  10  Taels,  15.1.1920.  P- 
A136p.  2 pieces  in  lot.  Face  and  back  proofs  mounted 
to  card  stock.  A great  representation  of  this  challeng- 
ing Tael  design  which  shows  printed  with  vibrant  inks 
and  endless  detail.  Both  face  and  back  are  mounted 
to  wide  margined  card  stock.  Scarce  in  virtually  un- 
known in  this  grade  when  considering  issued  notes. 
CHOICE  UNCIRCULATED $1250-$1750 

CHOICE  UNCIRCULATED $1250-$1750 


24069  Commercial  Bank  of  China.  $1,  15.1.1920.  P-ls. 

(S/M#C293-40)  Specimen.  Another  design  which  is  very 
similar  to  the  One  Tael  P-A134  we  are  also  offering  with 
minor  differences  in  the  guilloches  and  borders  being  men- 
tioned. Printed  in  black  with  punch  cancels  at  lower  left 
and  right  and  specimen  solid  zero  serial  numbers.  Only  a 
faint  trace  of  circulation  in  the  form  of  a vertical  bend  at 
left  near  the  margin.  We  last  handled  a specimen  in  the 
same  grade  which  brought  $632.00  as  lot  2016  in  our 
December  2010  Hong  Kong  sale.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $400-$600 

24069  i929^^mmmmmmo 

pmg 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $400-$600 
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Commercial  Bank  of  China.  $5,  15.1.1920.  P-3s.  (S/ 

M#293-42)  Specimen.  Another  vibrant  specimen  example 
of  this  Dollar  issue  from  the  Commercial  Bank  of  China. 
This  note  is  technically  outstanding  with  a vivid  impression 
of  the  design  and  nicely  embossed  paper.  Well  margined 
and  among  the  finest  PMG  has  graded.  PMG  Pop.  3/none 
finer.  PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

?[lo  :^if  o 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

From  the  Neil  Nelson  Collection. 


Commercial  Bank  of  China.  $5,  15.1.1920.  P-3s. 

(S/M#C293-42)  Specimen.  Another  great  offering  of  this 
design  in  specimen  guise.  Seen  with  original  paper  and 
detailed  inks  throughout.  Overprinted  specimen  and  seen 
with  solid  zero  serial  numbers.  Punch  cancels  at  lower  left 
and  right  center.  CHOICE  UNCIRCULATED  $300-$500 

e^“o”o  ±mo 

CHOICE  UNCIRCULATED $300-$500 


Commercial  Bank  of  China.  $5,  1.15.1920.  P-4As. 

(S/M#C293-)  Specimen.  A stellar  item  which  is  the  finest 
graded  by  PMG  with  no  equals  for  the  catalog  number. 
Seen  with  the  standard  for  the  series  Worthy  standing  at 
center  vignette  in  brown  with  the  bordering  design  of  the 
same  hue.  Multi-colored  guilloches  and  green  under-print- 
ing along  with  retained  top  sheet  selvage.  Well  embossed 
paper  and  incredible  detail  throughout.  Worthy  of  a premi- 
um bid.  PMG  GEM  UNCIRCULATED  66  EPQ ..  $500-$700 

PMG  GEM  UNCIRCULATED  66  EPQ . . . $500-$700 

From  the  Neil  Nelson  Collection. 


24073  Commercial  Bank  of  China.  $10,  15.1.1920.  P-6s. 

(S/M#C293-45)  Specimen.  A scarce  higher  denomina- 
tion design  for  this  popular  Commercial  Bank  of  Chi- 
na series  with  Worthy  standing  at  center.  The  note 
shows  with  stunning  inks  throughout  with  a vibrant 
red  hue  producing  the  borders  and  vignette.  A pin- 
hole at  the  upper  right  is  likely  the  preventing  factor  in 
PMG's  decision  in  not  applying  a Gem  grade.  Stamped 
date  of  "May  26,  1921,"  in  purple  on  verso  top  right. 
PMG  CHOICE  UNCIRCULATED  63 $500-$700 

24073  1920Tp4^HaiS«fTJ&Blo 

PMG  CHOICE  UNCIRCULATED  63  $500-$700 

From  the  Neil  Nelson  Collection. 


24074  Commercial  Bank  of  China.  $50,  15.1.1920.  P-7s. 

(S/M#C293-46)  Specimen.  An  important  higher  de- 
nomination note  for  this  well  received  series.  The  note 
shows  in  a larger  format  with  deep  blue  inks  making 
up  the  vignette  and  bordering  design.  Well  preserved 
with  only  a few  minor  folds  and  handling  mentioned 
at  right.  Original  paper  remains  and  this  is  one  of  only 
a scant  few  we  have  handled  for  the  denomination. 
PMG  ABOUT  UNCIRCULATED  53  EPQ $500-$700 

24074  l920^^MMMiWi£iaMo 

imoT&ximo 

PMG  ABOUT  UNCIRCULATED  53  EPQ  $500-$700 

24075  Commercial  Bank  of  China.  $1,  1929.  P-12?  & 

13.  2 pieces  in  lot.  A scarce  pair  of  notes  which  both 
shows  from  the  Shanghai  branch.  The  P-12  shows 
with  a black  frame  and  green  under-print  while  the  SC- 
WPM  mentions  a yellow  color.  Also  included  is  the  blue 
and  multi-color  P-13.  P-12?  in  VG  and  P-13  in  Good. 
GOOD  & VERY  GOOD $100-$150 

24075  1929Tp4^HaiSlgfT#lllo 

p^pfflvGo-® 

p^pftGo  GOOD  & VERY  GOOD  $100-$150 
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24076  Commercial  Bank  of  China.  $5,  1932.  P-14a. 

(S/M#C293-70a)  Shanghai  branch.  A scarce  piece  which 
is  becoming  increasingly  difficult  with  higher  demand. 
The  note  offers  pleasing  color  and  detail  with  mostly 
even  circulation,  save  for  a minor  stain  at  two  corners. 

PMG  VERY  FINE  20 $250-$350 

24076  1932^4^HaiSISfTf5Blo±rSift^oM^\ 

its,  VERY  FINE  20..  $250-$350 

24077  Commercial  Bank  of  China.  $5,  1932.  P-14a. 

(S/M#C293-70a)  Shanghai  branch.  A scarce  note  which 
is  seldom  encountered  in  Very  Fine  grades  and  rare  any 
better.  This  pleasing  piece  retains  nice  color  and  detail 
throughout  with  various  counter  stamps  on  face  and  back. 
Mostly  problem  free  other  than  a bit  of  rust  seen  at  the 
top  margin  which  is  also  mentioned  in  the  comments  sec- 
tion of  the  PMG  holder.  We  last  sold  an  item  of  the  same 
catalog  number  in  a Choice  Fine  grade  which  brought 
$538.00  as  lot  80046  in  our  August  201 1 Flong  Kong  sale. 
PMG  VERY  FINE  20  NET.  RUST. $250-$350 

24077 

PMG  VERY  FINE  20  NET.  RUST. ....  $250-$350 


24078  Bank  of  China.  $1,  1.6.1912.  P-251.  (S/M#C294-30I) 
Manchuria  branch.  This  popular  series  shows  with  portrait 
vignette  of  Emperor  Huang-ti  at  left  and  always  receives 
spirited  bidding  from  collectors.  The  note  offered  here 
borders  on  a full  Fine  grade  with  nice  inks  and  pleasing 
color  remaining.  A few  minor  margin  tears  are  noticed  with 
none  extending  into  the  printed  design.  Seen  with  over- 
print "N.B.  Payable  in  subsidiary  (silver)  coins  at  par  i.e. 
ten  10-cent  coins  to  the  dollar,"  at  lower  margin  of  back. 
VERY  GOOD-FINE $400-$600 

24078  1 9 1 

ISo  VERY  GOOD-FINE $400-$600 


24079  Bank  of  China.  $1,  1.6.1913.  P-30a.  (S/M#C294- 
42a)  A scarce  series  and  a design  which  is  well  re- 
ceived within  the  collecting  community  with  Emperor 
Huang-ti  at  left.  An  olive  green  border  gives  way  to  a 
detailed  red  under-print.  Mostly  even  wear  and  strong 
paper  with  just  a few  minor  spots  of  rust  to  mention. 
PMG  VERY  FINE  25  NET.  RUST. $400-$600 

24079  1913^fgH«fT«Blo 

PMG  VERY  FINE  25  NET.  RUST.  ....  $400-$600 


24080  Bank  of  China.  $1,  1.6.1913.  P-30c.  (S/m#C294-42c) 
Shantung  branch.  A well  circulated  but  still  appealing  piece 
showing  Emperor  Huang-ti  at  left  and  hillside  village  at 
right.  Typical  minor  margin  splits  for  the  grade  but  other- 
wise mostly  even  circulation.  Seen  with  branch  overprints 
on  face  at  left  and  right  although  without  place  name  at 
lower  center  of  back.  VERY  GOOD $400-$600 

24080  1913^fgHISfT#Blo 

VERY  GOOD  $400-$600 
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Increible  High  Grade  Bank  of  China  Harbin  Branch  Grouping 


24081  Bank  of  China.  50  Cents  & 1,  5 & 10  Yuan,  1917  & 1919.  P-45b,  58a,  59a  & 60a.  4 pieces  in  lot.  An  important  group  of  four  dif- 
ferent denominations  for  these  rare  notes.  All  from  the  Harbin  branch  with  each  having  superb  quality.  The  earlier  1.10.1917  dated  50 

Cent  note  shows  with  exchange  clause  blacked  out  on  the  face  and  back  and  printed  in  an  olive  hue.  Fully  issued  with  place  name  and 
serial  numbers  with  Harbin  overprinted  in  black  at  lower  center.  The  quality  is  striking  with  original  paper  and  no  circulation.  A faint 
teller  stamp  is  present  on  the  lower  left  center.  The  three  higher  denomination  notes  all  come  from  the  1919  issue  with  the  One,  Five 
and  10  Yuan  notes  present.  All  from  the  Harbin  - Manchuria  branch  and  seen  with  striking  color  and  original  paper.  One  Yuan  printed 
in  blue  with  a strong  impression  and  only  a bit  of  handling  and  light  bend  to  limit  the  grade  to  About  Uncirculated.  Bank  stamp  similar 
to  50  Cent  note  located  at  upper  left.  Five  Yuan  note  seen  printed  in  a dark  orange  hue  with  vignette  of  a pavillion  in  park  at  center. 
Back  in  purple  with  light  yellow  under-print  and  only  a corner  tip  bend  accounts  for  the  circulation  for  an  About  Uncirculated  grade. 
Oval  Cancelled  stamp  at  upper  right  on  face.  The  important  1 0 Yuan  piece  represents  the  highest  denomination  for  the  1 91 9 issue  and 
is  seen  printed  in  a dark  brown  color  with  city  gate  vignette  at  center.  The  quality  is  stunning  for  a Choice  Uncirculated  grade.  Verso 
printed  in  brown  with  light  green  under-print.  A highly  important  group  and  extremely  rare  as  a group  and  seldom  offered  at  public  sale. 
CHOICE  ABOUT  UNCIRCULATED  & CHOICE  UNCIRCULATED $10,000-$1 5,000 

CHOICE  ABOUT  UNCIRCULATED  & CHOICE  UNCIRCULATED $10,000-$1 5,000 


24082  Bank  of  China.  10  Cents,  1918.  P-48b.  (S/M#C294- 
93b)  A change  note  which  offers  great  color 
and  detail  and  is  free  from  circulation.  Under- 
rated this  pleasing  and  seen  with  original  paper. 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $125-$175 

24082  1918Tp^H|gfT«^, 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $125-$175 

24083  Bank  of  China.  $1,  1918  & 1919.  P-51fs.  (S/M#C294- 

100c)  Specimen.  Fukien  branch.  A bright  example 
with  shows  with  detailed  inks  and  only  a hint  of  cir- 
culation. Retained  top  sheet  selvage  with  specimen 
overprints  and  punch  cancels  at  the  signature  panels. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  $250-$350 

24083  1918/1919TpcgH|gfT#Blo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $250-$350 

From  the  Neil  Nelson  Collection. 

24084  Bank  of  China.  1 Yuan,  1918.  P-51m  & 51q.  2 pieces  in 
lot.  (S/M#C294-1 00k  & 1 0Or)  A pleasing  pair  of  notes  with 
each  showing  in  pleasing  Very  Fine  grades.  The  Shanghai 
branch  note  borders  on  an  EF  grade.  Becoming  quite  scarce 


this  pleasing  CHOICE  VERY  FINE $100-$150 

24084  1928TgcgH|gfT#Blo  VF& 

CHOICE  VERY  FINE $100-$150 

From  the  Neil  Nelson  Collection. 


24085  Bank  of  China.  $1,  1918.  P-51hs.  (S/N#C294- 

lOOg)  Specimen.  Kalgan  branch.  Green  with  green 
under-printing.  This  detailed  note  shows  with  ful- 
ly original  paper  and  is  quite  scarce  in  any  form. 

PMG  CHOICE  UNCIRCULATED  63  EPQ $300-$500 

24085  i9i8TgcgHigfT#Blo  JS 

PMG  CHOICE  UNCIRCULATED  63  EPQ  $300-$500 

From  the  Neil  Nelson  Collection. 
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24086  Bank  of  China.  $5,  1918.  P-52a.  (S/M#C294-1 01  d) 
Amoy  - Fukien  branch.  An  underrated  note  and  esspe- 
cially  so  in  this  pleasing  EF  grade.  The  first  to  be  graded 
by  PMG  and  seen  with  original  paper  and  lovely  color. 

PMG  EXTREMELY  FINE  40  EPQ $150-$250 

24086  l9l8^4^H«Tf5Blo 

PMG  EXTREMELY  FINE  40  EPQ $150-$250 


24087  Bank  of  China.  $5,  1918.  P-52hs.  (S/M#C294-1 01  h) 
Specimen.  Kiangsi  branch.  This  higher  denomina- 
tion is  quite  scarce  in  any  grade  with  all  issuing  branch- 
es considered.  The  specimen  example  here  is  one  of 
the  finest  we  have  handled  and  shows  the  design 
with  precise  detail.  Original  paper  and  nearly  Gem. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $500-$700 

24087 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $500-$700 

From  the  Neil  Nelson  Collection. 


24088  Bank  of  China.  $10,  1918.  P-53hs.  (S/M#C294-1 02g) 
Specimen.  Kalgan  branch.  Another  important  specimen 
offering  from  this  issuer  with  the  higher  denomination  of- 
fered here  in  a slightly  larger  format.  Detailed  vignette  of 
a temple  behind  trees  at  center  with  elaborate  bordering 
design  in  an  orange  hue.  Original  paper  is  welcomed  along 
with  nice  overall  appeal  throughout.  Seldom  seen  in  any 
form.  PMG  ABOUT  UNCIRCULATED  55  EPQ  $500-$700 

24088 

StefftAo 

PMG  ABOUT  UNCIRCULATED  55  EPQ $500-$700 

From  the  Neil  Nelson  Collection. 


Important  Bank  of  China  $100 
Specimen 


24089  Bank  of  China.  $100,  1918.  P-54Bs.  (S/M#C294-1 02.5) 
Specimen.  Shanghai  branch.  The  first  of  the  catalog  num- 
ber we  recall  offering  and  a note  which  is  likely  missing 
from  even  comprehensive  collections.  Currently  listed  in  the 
SCWPM  with  reference  only  to  proof  examples,  this  speci- 
men should  attract  significant  attention.  Nearly  Uncircu- 
lated and  seen  with  a crisp  impression  of  the  design.  PMG 
CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $2000-$3000 

24089  1 9 1 

Mo  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 
$2000-$3000 

From  the  Neil  Nelson  Collection. 


24090  Bank  of  China.  10  Yuan,  1919.  P-60a.  (S/M#294- 
122)  Mismatched  serial  numbers.  A rare  note  in  higher 
grades  with  the  current  SCWPM  listing  price  only  to 
the  EF  grade.  This  pleasing  piece  is  fully  Unicirculated 
with  sharp  inks  and  lovely  detail  throughout.  The  fin- 
est we  have  handled  and  surely  to  grab  attention.  The 
mismatched  serial  number  also  increases  the  desirabilty. 
PMG  CHOICE  UNCIRCULATED  64 $1000-$1500 

24090  1919^4^H«fTf&Blo  ( 

mmmm 

ft®, 

PMG  CHOICE  UNCIRCULATED  64 $1000-$1500 

24091  Bank  of  China.  10  Yuan,  1924.  P-62.  (S/M#C294-140) 

Shanghai  branch.  This  larger  format  ABNC  design 
shows  with  great  appeal  and  color  throughout.  Al- 
though in  a mid-grade  the  note  remains  largely  problem 
free  for  the  grade.  One  of  only  a pair  PMG  has  graded. 
PMG  VERY  FINE  25 $200-$300 

24091  1924^4^BI«fTf&Blo 

PMG  VERY  FINE  25 $200-$300 


Page  22 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


J 


24092  Bank  of  China.  1 Yuan,  1934.  P-71  A.  (S/M#C294-191) 
An  incredibly  rare  note  which  is  the  first  we  have  handled 
for  the  catalog  number.  The  note  shows  printed  in  a red- 
brown  hue  and  is  seen  with  the  bank  name  above  the  se- 
rial numbers.  Detailed  vignette  of  farmer  plowing  at  center 
with  mountains  in  background.  Seen  listed  with  a $1,500 
price  in  Very  Fine  in  the  currency  SCWPM.  A few  minor 
stains  and  touch  of  lifted  paper  at  the  upper  right  is  all  we 
report.  A great  opportunity  and  likely  to  make  our  estimate 
seem  conservative.  VERY  FINE $1200-$1600 

24092  1934Tp45H|gfT«Blo 

VERY  FINE $1200-$1600 

24093  Bank  of  China.  5 Yuan,  1934.  P-72s.  Face  specimen 

printed  by  TDLR.  A generally  scarce  design  which  is  seen 
here  with  only  the  face  design  printed.  Specimen  over- 
prints and  solid  zero  serial  numbers.  Even  circulation 

with  original  paper  and  only  a few  minor  stains  to  report. 
CHOICE  VERY  FINE $100-$150 

24093  1934^^H«fTf5Blo 

CHOICE  VERY  FINE $100-$150 

24094  Bank  of  China.  1 Yuan,  1941.  P-91a.  (S/M#C294-260) 

A scarce  series  and  a note  not  often  encountered  in  any 
form.  This  piece  has  the  technical  quality  of  an  EF  ex- 
ample but  is  hindered  by  some  foxing  and  light  stains. 

VERY  FINE $200-$300 

24094  194lTpcgH|gfT«Blo 

WEFo  VERY  FINE $200-$300 


24095  Bank  of  China.  5 Yuan,  1941.  P-93.  (S/M#C294-262)  This 
piece  is  one  of  the  finest  we  have  handled  for  the  catalog 
number  and  is  currently  at  the  top  of  the  PMG  popula- 
tion report.  Sensational  detail  and  inks  are  seen  throughout 
with  original  paper  also  being  welcomed.  Nicely  margined 
and  comparable  to  the  piece  we  sold  as  lot  80053  in  our 
August  2011  Hong  Kong  sale  which  brought  $1,673.00 
in  a Gem  Uncirculated  grade.  PMG  Pop.  2/none  finer. 
PMG  GEM  UNCIRCULATED  65  EPQ $500-$700 

24095  194lTp^HlgfTf5BIo  ^ffo 6^- 

PMG  GEM  UNCIRCULATED  65  EPQ $500-$700 

From  the  Neil  Nelson  Collection. 


24096  Bank  of  China.  5 Yuan,  1941.  P-93.  (S/M#C294-262)  A 
note  which  seems  to  be  enjoying  increased  popularity  as  of 
late.  We  last  sold  a note  we  cataloged  as  Gem  Uncirculated 
for  $1 673.00  as  lot  80053  in  our  August  201 1 Hong  Kong 
sale.  This  note  is  nearly  as  pleasing  showing  no  circulation 
and  only  a slightly  off  center  back  impression.  PMG  Pop. 
1/2  finer.  PMG  CHOICE  UNCIRCULATED  64  ...$400-$600 

24096  i94w^mmni£mo 
201 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24097  Bank  of  China.  5,  10  & 50  Yuan,  1941  & 1942. 
P-93,  95  & 98.  4 pieces  in  lot.  A scarce  group  with  the 
P-93  Five  Yuan  in  Fine.  P-95(x2)  in  Very  Fine  with  mi- 
nor mounting  remnants.  P-98  in  Very  Good-Fine. 

VERY  GOOD-FINE  TO  VERY  FINE $150-$250 

24097  1 94 1 -42^cgBllfifTf5lll>  In lll^ ffifn  Ho  4fc  +76 

E+XVG-Fo 

VERY  GOOD-FINE  TO  VERY  FINE $150-$250 

24098  Central  Bank  of  China.  10  Yuan,  1941.  P-95. 

(S/M#C294-263)  A bright  note  which  shows  with 
pack  fresh  original  paper  and  lovely  inks  throughout. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $250-$350 

24098  i94i++HigfTf5iiio 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

24099  Bank  of  China.  10  Yuan,  1941.  P-95. 

(S/M#C294-263)  Bordering  on  the  EF  grade  with  origi- 
nal paper  and  only  a bit  of  ink  at  right  to  mention. 

PMG  CHOICE  VERY  FINE  35 $125-$175 

24099  1941++HISfTJ&Ho  WM, 

PMG  CHOICE  VERY  FINE  35 $125-$175 

24100  Bank  of  China.  50  Yuan,  1942.  P-98.  (S/M#C294-270) 

Overall  pleasing  with  sharp  color  and  detail.  Even  circula- 
tion throughout.  PMG  VERY  FINE  25 $125-$175 

24100  i942++HlgfTf5f&|llo 

PMG  VERY  FINE  25 $125-$175 

24101  Bank  of  China.  500  Yuan,  1942.  P-99.  (S/M#C294-271) 

An  underrated  higher  denomination  which  is  scarce 
in  all  grades  and  rare  in  Uncirculated  grades.  This 
is  evident  by  a Choice  Uncirculated  note  we  sold  in 
our  November  2011  Baltimore  sale  for  $3,738.00  as 
lot  21109.  Even  circulation  is  noted  on  this  example. 
PMG  CHOICE  FINE  15 $250-$350 

24101  1942++HlgfTffif@|llo 

afPKOl  1 + 1 l^ffiEe^j*IB-^S:Choice  UNCK^ 

^3738.00+«mgPM-Mo 

PMG  CHOICE  FINE  15 $250-$350 
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24102  Bank  of  China.  1,000  Yuan,  1942.  P-IOOa. 

(S/M#C294-272)  The  highest  denomination  for  this  issue 
and  a note  which  seldom  appears  at  public  sale.  The  note 
is  rare  in  higher  grades  and  this  pleasing  piece  shows  with 
ample  detail  and  even  circulation,  hindered  by  only  slight 
discoloration  which  is  mentioned  in  the  comments  sec- 
tion of  the  PMG  holder.  The  first  we  have  handled  in  a few 

years.  PMG  VERY  FINE  20  NET.  DISCOLORATION 

$400-$600 

24102  1942^4^BIISfT«ffBlo 

VERY  FINE  20  NET.  DISCOLORATION $400-$600 

24103  Bank  of  Chinan.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  Approximately  70  pieces  in  lot.  A large  and  di- 
verse lot  of  notes  from  the  Bank  of  China  with  little  du- 
plication seen  within.  Many  uncommon  notes  are  sighted 
and  condition  averages  around  the  Very  Fine  grade.  A 
great  opportunity  for  the  collector  looking  to  start  pursuing 
Republic  notes.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO 
RETURNS.  PLEASE  INSPECT  CAREFULLY.  GOOD  TO  GEM 
UNCIRCULATED $300-$600 

24103 

GOOD  TO  GEM  UNCIRCULATED $300-$600 

24104  Bank  of  China.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  19  pieces  in  lot.  Several  different  notes  with  lit- 
tle to  no  duplication.  A few  uncommon  notes  are  sighted. 
THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE 
INSPECT  CAREFULLY  VERY  GOOD  TO  UNCIRCULATED 
$150-$300 

VERY  GOOD  TO  UNCIRCULATED $150-$300 

From  the  Neil  Nelson  Collection. 

24105  Bank  of  Communications.  1 & 2 Choh,  ND  (1914).  P- 

113d  & 114b.  2 pieces  in  lot.  A scarce  pair  of  these  BEPP 
printed  change  notes.  The  One  Chow  note  shows  from 
the  Tsingtau  branch  and  shows  in  a VG  grade  while  the 
Two  Choh  note  is  in  a VG-F  grade  from  the  Kalgan  branch. 
VERY  GOOD  & VERY  GOOD-FINE $125-$175 

24105 

VERY  GOOD  & VERY  GOOD-FINE $125-$175 


24106  Bank  of  Communications.  5 Choh,  ND  (1914).  P-115c. 

(S/M#C126-54c)  Tsingtau  branch.  This  scarce  BEPP  printed 
lower  denomination  note  is  one  we  handle  quite  infre- 
quently. Seen  with  a highly  ornate  design  and  of  a small 
format.  Even  circulation  and  problem  free  paper  for  the 
grade  PMG  VERY  FINE  25 $300-$500 

24106 

Mo  PMG  VERY  FINE  25 $300-$500 

24107  Bank  of  Communications.  1 & 10  Yuan,  1914  & 1917. 

P-116S,  118s  & 145Cs.  6 pieces  in  lot.  Face  and  back  speci- 
mens. A nice  group  with  each  of  the  three  catalog  num- 
bers offered  in  specimen  guise  with  separate  face  and  back 
prints.  P-1 16s  in  EF  with  some  soiling  mentioned.  P-1 18s 
shows  with  the  face  design  in  UNC  and  back  in  EF.  P-1 45Cs 
with  both  face  and  back  designs  in  UNC.  EXTREMELY 
FINE  TO  UNCIRCULATED $250-$350 

24107  1914  & 1917^XaigfT#Bi:RJ&Wi^o 

19 14^-76 Warff^.EF 
m,  1914^-h7i:IEffiUNC.ffffiEFo  EXTREMELY  FINE 
TO  UNCIRCULATED $250-$350 


24108  Bank  of  Communications.  50  & 100  Yuan,  1.10.1914. 
P-119f  & 120f.  2 pieces  in  lot.  Peking  branch.  Specimens 
with  regular  issued  serial  numbers.  Both  pieces  seen  over- 
printed and  perforated  "specimen,"  with  each  showing 
detailed  inks  and  color.  The  50  Yuan  note  shows  free  from 
circulation  for  a Choice  Uncirculated  grade  while  the  100 
Yuan  note  is  observed  with  a single  light  vertical  bend. 

ABOUT  UNCIRCULATED  & CHOICE  UNCIRCULATED 

$500-$700 

24108  1914^Xa«fTffiJ&BI.«fSBIo 

PW“specimen,”^«Mt?Lo  E+tfM 
riaSSFo  ABOUT  UNCIRCULATED  & CHOICE 
UNCIRCULATED $500-$700 
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24109  Bank  of  Communications.  1 Yuan,  1.7.1919.  P-125a. 

(S/M#C  126-1 31)  Mismatched  serial  number  error.  This 
earlier  series  Bank  of  Communications  note  shows  with 
incredible  detail  and  color  throughout.  The  B.E.P.P.  printed 
design  is  quite  remarkable  and  this  example  shows  with 
nice  centering  and  margins  along  with  original  paper.  Serial 
numbers  on  the  face  are  a digit  higher  than  those  found  on 
the  reverse.  Bested  by  only  three  with  no  equals.  PMG  Pop. 

1/3  finer.  PMG  GEM  UNCIRCULATED  65  EPQ 

$1000-$1500 

24109  1919^XaigfT«Blo 

mmmmtmmmmimmmumo  pmg  gem 

UNCIRCULATED  65  EPQ $1000-$1500 


24110  Bank  of  Communications.  1 Yuan,  1.7.1919.  P-125a. 

(S/M#C126-131)  Harbin  branch.  This  wonderful  Gem  note 
is  the  first  of  a trio  of  high  grade  pieces  we  are  offering. 
Great  color  and  original  paper  are  sighted  and  nice  center- 
ing and  margins.  Seldom  available  this  nice  and  worthy  of 

a premium  bid.  PMG  GEM  UNCIRCULATED  65  EPQ 

$1000-$1500 

24110  191 9^Xa«fT«Blo 

PMG  GEM 

UNCIRCULATED  65  EPQ $1000-$1500 


24111  Bank  of  Communications.  1 Yuan,  1.7.1919.  P-125a. 

(S/M#C1 26-1 31)  Harbin  Branch.  A very  scarce  1919  issue 
of  the  Bank  of  Communications  which  is  a design  not  of- 
ten seen  at  public  sale.  This  piece  shows  in  striking  fashion 
with  detailed  inks  and  lovely  overall  appeal.  Nearly  Gem 
and  near  the  top  of  the  PMG  population  reports.  The  first 
of  a wonderful  denomination  set  we  are  offering.  PMG 
CHOICE  UNCIRCULATED  64  EPQ $800-$1200 

24111  191 9^xaigfT«Bio  ^ifo 

^tll^o  PMG  CHOICE  UNCIRCULATED  64  EPQ 

$800-$1200 

Seldom  Seen  1919  Bank  of 
Communications  Five  Yuan 


24112  Bank  of  Communications.  5 Yuan,  1.7.1919.  P-126a. 

(S/M#C  126-1 32)  Harbin  Branch.  An  important  offering 
which  is  the  first  we  have  handled  for  the  catalog  number 
in  recent  memory.  Sharp  detail  of  the  green  inks  making  up 
the  face  design  with  purple  hand  stamp  at  the  upper  right. 
Back  design  with  orange  border  and  blue  under-print  with 
bank  name  and  denomination  at  center.  A piece  which  will 
surely  create  significant  attention.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58 $1500-$2500 

24112  1919^XaigfTf5Blo 

-ft, 

PMG  CHOICE  ABOUT 
UNCIRCULATED  58 $1500-$2500 
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Incredible  Gem  Uncirculated 
1919  Bank  of  Communications 
10  Yuan 


24113  Bank  of  Communications.  10  Yuan,  1.7.1919.  P-127a. 

(S/M#C126-133)  Harbin  Branch.  The  highest  denomination 
for  this  elusive  1919  design  and  a note  likely  missing  from 
even  comprehensive  collections  in  any  grade.  This  piece 
shows  with  exemplary  technical  quality  having  original  pa- 
per and  sharp  inks  throughout.  Purple  hand  stamp  right 
center  and  brown  inks  making  up  face  design.  Back  shown 
with  black  borders  and  bright  orange  under-print  with  blue 
guilloche  at  center.  The  note  is  by  far  the  finest  graded  by 
PMG  and  currently  is  the  only  piece  to  garner  an  Uncircu- 
lated grade.  A note  which  will  certainly  be  one  of  the  more 
avidly  sought  after  pieces  in  this  terrific  banknote  session. 

PMG  Pop.  1/none  finer.  PMG  GEM  UNCIRCULATED  65 

EPQ $2500-$3500 

24113  191 ^if  XaigfT 

PMG  GEM  UNCIRCULATED  65  EPQ 

$2500-$3500 


24114  Bank  of  Communications.  1 Yuan,  12.1.1920.  P-128s. 

(S/M#C  126-1 40)  Specimen.  Harbin  branch.  Russian  text.  A 
rare  design  which  is  seldom  encountered  in  any  form.  Likely 
missing  from  even  comprehensive  collections  and  surely  to 
attract  significant  attention  from  bidders.  The  note  shows 
with  a similar  design  to  P-116  but  shows  printed  with  a 
black  border  and  lovely  multi-colored  under-prints.  Over- 
printed specimen  twice  diagonally  at  left  and  right  center 
with  punch  cancels  at  the  signature  seal  locations.  Fantastic 
overall  quality  and  bested  by  only  a single  piece  according 
to  the  PMG  population  report.  PMG  Pop.  2/1  finer.  PMG 
GEM  UNCIRCULATED  66  EPQ $1500-$2500 

24114  i92o^xaisfT«Bio 

PMG  GEM  UNCIRCULATED  66  EPQ $1500-$2500 


Rare  Russian  Text  Bank  of 
Communications  Five  Yuan 


24115  Bank  of  Communications.  5 Yuan,  1.12.1920.  P-129s. 

(S/M#C  126-1 41)  Specimen.  Harbin  branch.  Russian  text. 
The  next  denomination  in  this  rare  series  which  shows  with 
a reverse  having  Russian  text  supplementing  the  English 
wording.  The  note  shares  a similar  design  to  P-117  but  is 
seen  with  a color  layout  which  mimics  the  previous  lot  with 
black  borders  and  multi-colored  under-prints.  This  example 
is  of  particular  beauty  as  the  technical  quality  is  outstand- 
ing. Vivid  inks  are  seen  throughout  with  original  paper  and 
lovely  centering  and  margins.  Overprinted  specimen  twice 
diagonally  at  left  and  right  center  with  solid  zero  serial  num- 
bers and  punch  cancels  at  the  signature  seal  locations.  PMG 
has  graded  only  this  example  in  the  66  EPQ  grade  with  a 
single  finer  known.  Along  with  the  previous,  and  next  lot, 
this  group  would  make  a fantastic  addition  to  any  advanced 
holding  of  Chinese  banknotes.  PMG  Pop.  1/1  finer.  PMG 
GEM  UNCIRCULATED  66  EPQ $2000-$3000 

24115  1920^XaigfTf5Blo 

PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 
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1920  Ten  Yuan  Specimen 


24116  Bank  of  Communications.  10  Yuan,  1.12.1920.  P-130s. 

(S/M#C  126-1 42)  Specimen.  Harbin  branch.  Russian  text. 
The  highest  denomination  we  are  offering  for  this  scarce 
series.  The  note  shows  with  the  Maritime  Customs  Build- 
ing at  the  central  vignette  with  a streetcar  in  the  fore- 
ground. Printed  sharply  with  a black  bordering  design  and 
vignette  with  multi-colored  under-prints.  The  note  is  fully 
original  with  well  embossed  paper  and  bright  inks  which 
increases  the  appeal  and  desirability.  A single  corner  tip 
fold  at  the  upper  right  is  all  we  mention  for  circulation. 
Surely  a note  to  receive  spirited  bidding  and  the  second 
finest  known  with  no  equals  according  to  the  PMG  popu- 
lation report.  PMG  Pop.  1/1  finer.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $2000-$3000 

24116  1 920^XaigfTJ&Blo  o 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $2000-$3000 


24117  Bank  of  Communications.  20  Cents,  1.1.1927.  P-143b. 

(S/M#C  1 26-1 83b)  Shanghai  branch  printed  in  black.  A very 
scarce  change  note  which  is  not  often  found  in  lightly  cir- 
culated grades  never  mind  Uncirculated  status.  This  note  is 
beyond  a typical  Uncirculated  designation  with  the  presti- 
gious Gem  distinction  applied  by  PMG.  Striking  paper  qual- 
ity and  lovely  inks  with  great  centering  and  margins.  The 
finest  PMG  has  handled  with  no  equals.  PMG  Pop.  1/none 
finer.  PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

24117 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 


24118  Bank  of  Communications.  1 Yuan,  1.11.1927.  P-145C. 

(S/M#C  126-200)  A radiant  note  which  is  scarce  in  higher 
grades.  This  note  enjoys  only  minimal  circulation  and  deep 
green  inks  making  up  the  primary  design.  Original  paper 
and  with  great  detail  of  the  passenger  train  vignette  at  cen- 
ter. PMG  ABOUT  UNCIRCULATED  55  EPQ  $150-$250 

24118  1927^XaigfT«Blo  Kp^pftS^fS^^Mo  B 

PMG  ABOUT  UNCIRCULATED  55  EPQ $150-$250 

24119  Bank  of  Communications.  1,  5 & 10  Yuan,  11.1.1927.  P- 
145C,  146B,  146Ca  & 147A.  4 pieces  in  lot.  A scarce  group 
with  P-145C  in  Fine.  P-146B  in  VG-Fine.  P-146Ca  in  VG  and 
lastly  a P-1 47A  1 0 Yuan  in  Very  Fine  with  a minor  edge  nick 
at  top  left.  VERY  GOOD  TO  VERY  FINE  $150-$250 

24119  1927^Xaigff«BIJ5BI.J&Blo  4^S:o«BlF.f5BI 
VG-F/VG^-.  J&BI*±#S^VFo 

VERY  GOOD  TO  VERY  FINE $1 50-$250 

24120  Bank  of  Communications.  10  Yuan,  1.11.1927.  P- 

147Bs.  (S/M#C  126-222)  Specimen.  Shantung  branch.  A 
simply  radiant  offering  of  the  design  which  shows  with 
incredible  detail  of  the  central  vignette  and  ornate  bor- 
ders. Well  margined  and  fully  original  paper  throughout. 
PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24120  1927^XaigfTf&|llo  tiSBo  JgffiJSfeo 

PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24121  Bank  of  Communications.  1 Yuan,  1935.  P-152. 

(S/M#C  126-240)  A scarce  second  issue  provisional  series 
which  shows  with  running  horse  vignette  at  left  and  ad- 
ditional overprints.  Mostly  problem  free  for  the  grade  and 
rare  any  better.  PMG  VERY  FINE  20 $125-$175 

24121  1935^XaigfT«Blo 

PMG  VERY  FINE  20 $125-$175 


24122  Bank  of  Communications.  500  Yuan,  1941.  P-163. 

(S/M#C  126-263)  A scarce  highest  denomination  for 
the  1941  series  which  shows  with  a terrifically  de- 
tailed vignette  of  a steamship  at  center  and  then  train 
on  reverse  with  large  power  lines  above.  We  last 
sold  an  example  cataloged  F-VF  in  our  August  2011 
sale  for  $2,270.00  as  lot  80060.  Highly  popular. 

PMG  CHOICE  FINE  15  NET.  TAPE $400-$600 

24122  194lTp^aigfTfSf@Blo  194lTp^fT#ffi®gKe^- 

affi2o  1 1 mmm 

ffiMH#J^^^2270.5076«m-^S:F-VF|So 

PMG  CHOICE  FINE  15  NET.  TAPE $400-$600 
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24123  Bank  of  Communications.  100  Yuan,  1942.  P-165. 

(S/M#C1 26-271)  A highly  popular  note  which  shows  with 
large  vignettes  at  left  and  right  depicting  both  a train  and 
steam  ship  respectively.  One  of  the  more  pleasing  we  have 
handled  and  seen  with  only  minor  handling  in  the  margins 
and  a bit  of  mounting  remnant  in  the  upper  left  corner. 
ABOUT  UNCIRCULATED $300-$500 

24123  1942^XaigfT#HBIo 

ABOUT  UNCIRCULATED $300-$500 


24124  Bank  of  Communications.  100,000  Gold  Yuan,  ND 
(ca.1949).  P-NL.  An  unlisted  denomination  for  the  circulat- 
ing cashier's  check  issue  which  bests  the  highest  denomi- 
nation listed  being  the  P-166  1,000  Gold  Yuan.  The  note 
is  seen  printed  with  a red  border  and  orange  under-prints. 
Two  spindle  holes  at  top  and  seen  with  penned  writing  on 
nearly  100%  of  back.  UNCIRCULATED $300-$500 

24124 

BflfiiTTLo  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 

24125  Bank  of  Communications.  Mixed  Denominations, 

Mixed  Dates.  P-Various.  24  pieces  in  lot.  A small  group 
of  Bank  of  Communication  notes  with  mostly  readily  avail- 
able notes  although  seen  with  a nice  assortment.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY  FINE  TO  UNCIRCULATED $125-$250 

24125 

FINE  TO  UNCIRCULATED $125-$250 

From  the  Neil  Nelson  Collection. 

24126  Central  Bank  of  China.  10,  20  & 50  Coppers,  ND 

(1928).  P-167b  to  169b.  3 pieces  in  lot.  A nice  group 
of  these  scarce  change  notes  with  all  showing  additional 
red  overprinted  denominations.  Both  the  10  & 20  Cop- 
per notes  are  in  EF  states  with  mounting  remnants  at  two 
corners.  The  important  50  Coppers  note  is  a radiant  Un- 
circulated note  with  nice  embossing  and  problem  free. 
EXTREMELY  FINE  & UNCIRCULATED $150-$250 

24126 

E-hfe:^UNCo 

EXTREMELY  FINE  & UNCIRCULATED  $150-$250 


24127  Central  Bank  of  China.  10  & 50  Coppers,  ND  (1928). 
P-167b  to  169b.  3 pieces  in  lot.  Another  pleasing  group 
of  these  early  Central  Bank  of  China  copper  notes  which 
shows  with  (2)  P-1 67b  10  Copper  notes  with  one  in 
Choice  Uncirculated  and  another  in  AU.  The  impor- 
tant P-1 69b  note  is  in  a bright  Choice  About  Uncircu- 
lated grade  with  only  a small  corner  tip  fold  noticed. 
ABOUT  UNCIRCULATED $100-$150 

24127 

fTi0ASoJ&^S:S3#A^BiJ:^Choice  UNCS 

Choice  AUo  ABOUT  UNCIRCULATED $100-$150 

From  the  Neil  Nelson  Collection. 

24128  Central  Bank  of  China.  $1,  1923.  P-171s.  (S/M#C305-1) 

Specimen.  This  radiant  note  shows  with  great  color  and 
technical  quality  throughout.  Although  not  entirely  scarce 
in  specimen  form,  this  note  is  tied  for  the  finest  known  ac- 
cording to  the  PMG  population  report.  PMG  Pop.  2/none 
finer.  PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

24128  i923^fg*igfT«Hio  ffi 

PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

From  the  Neil  Nelson  Collection. 

24129  Central  Bank  of  China.  $1,  1923.  P-171s. 

(S/M#C305-1)  Specimen.  A second  offering  of  this  note 
is  specimen  guise  with  this  example  showing  "speci- 
men," overprints  in  english  on  the  face  twice.  A sheet 
fold  confined  to  the  right  margin  is  all  we  mention. 

PMG  CHOICE  UNCIRCULATED  63  EPQ  $125-$175 

24129  1923^cgAlgfT#lllo 
^“specimen, 

PMG  CHOICE  UNCIRCULATED  63  EPQ 

$125-$175 

From  the  Neil  Nelson  Collection. 

24130  Central  Bank  of  China.  $1,  1923.  P-171Aa.  (S/M#C305) 
Specimen.  Haikow  branch.  A pleasing  example  of  this 
popular  Quasi  National  issue  which  shows  with  Sun  Yat 
Sen  at  center.  Nearly  Gem  and  fully  original.  We  last  han- 
dled this  catalog  number  in  our  November  2011  auction 
where  we  sold  a Gem  example  for  $507.00  as  lot  21113. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

24130  i923^fg*|gfT«lllo 

Gem  UncirculatedKH^SOT.OOTtltftgo 

PMG  CHOICE  UNCIRCULATED  64  EPQ $250-$350 

From  the  Neil  Nelson  Collection. 

24131  Central  Bank  of  China.  $1,  1923.  P-172s.  (S/M#C305-3) 

Specimen.  One  of  the  more  pleasing  color  combina- 
tions for  this  Sun  Yat  Sen  design  which  shows  in  a vivid 
orange  hue  with  multi-colored  guilloches  and  under- 
prints. Well  preserved  with  deeply  embossed  paper  and 
nice  centering  and  margins.  PMG  Pop.  3/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24131  1923^^*«fT«Blo  SfefflaS# 

^mmmAo±mo 

PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24132  Central  Bank  of  China.  $5,  1923.  P-1 73s.  (S/M#C305-5) 
Specimen.  Although  not  a rare  design  this  pleasing  layout 
shows  with  great  appeal  having  the  historically  significant 
portrait  vignette  of  Sun  Yat  Sen  at  center.  Great  paper  qual- 
ity and  only  a tight  left  margin  away  from  a Gem  designa- 
tion PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

24132  1923^^*«fTf5Blo 
:^§f  o 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

From  the  Neil  Nelson  Collection. 
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Seldom  Encountered  1923 
$100  Design 


24133  Central  Bank  of  China.  $10,  1923.  P-176s. 

(S/M#C305-12)  Specimen.  A detailed  note  showing  a 
sharp  impression  of  the  design  and  pleasing  centering. 
Large  black  "specimen,"  overprints  on  face  and  back. 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

24133 

S“specimen”;^i?f;i]^o 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

From  the  Neil  Nelson  Collection. 


24134  Central  Bank  of  China.  $10, 1923.  P-176Ae.  (S/M#C305) 
Specimen.  Pak  hoi  branch.  A more  seldom  frequented 
$10  specimen  note  for  this  catalog  number  which  shows 
with  a bright  pink  face  design  and  orange  back.  Incred- 
ible detail  and  all  the  qualities  a Gem  grade  calls  for. 
PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24134  1923^f:4^*iSffJpBlo 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

From  the  Neil  Nelson  Collection, 


24135  Central  Bank  of  China.  $100,  1923.  P-179s. 

(S/M#C305-17)  Specimen.  This  $100  denomination  is  the 
highest  from  the  1923  series  and  is  a catalog  number  like- 
ly missing  from  even  comprehensive  collections.  A larger 
format  is  used  and  the  primary  design  is  seen  in  a deep 
brown  color.  Large  multi-color  guilloches  at  left  and  right 
of  portrait.  Overprinted  specimen  twice  in  english  at  left 
and  right.  Punch  cancels  at  the  signature  locations.  Well 
margined  and  worthy  of  the  coveted  Gem  assessment  by 
PMG.  PMG  GEM  UNCIRCULATED  65  EPQ . $2000-$3000 

24135  1923^f:4^*iBfT#HBIo  #®oaMl923^j5J^?0®^M 

PMG  GEM  UNCIRCULATED  65  EPQ $2000-$3000 

From  the  Neil  Nelson  Collection. 

24136  Central  Bank  of  China.  $1, 1926.  P-182b.  (S/M#305-22a) 
Fukien  branch.  A note  which  shows  with  great  color  and 
appeal  with  only  a hint  of  circulation.  Quite  scarce  as  such. 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 $150-$250 

24136  1926^f:4^*iBff#Blo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 

$150-$250 


24137  Central  Bank  of  China.  $1,  1926.  P-185a.  (S/m#C305- 
21a)  A scarce  military  issue  which  will  certainly  grab  the 
attention  of  collectors.  Seen  with  a red  serial  number  and 
large  square  overprinted  seal  on  verso.  Even  wear  and 


scarce  in  any  form.  PMG  CHOICE  FINE  15 $300-$500 

24137  1926^f:4^*IBtT«Blo  #®W“HK 

PMG  CHOICE  FINE  15 $300-$500 


24138  Central  Bank  of  China.  $5, 1928.  P-196d.  This  scarce  cat- 
alog number  is  challenging  with  all  signature  combinations 
considered.  This  shows  the  latter  most  sign  and  offers  nice 
detail  and  even  circulation.  A bit  of  soiling  on  the  back  is  all 
that  detracts.  VERY  FINE $125-$175 

24138 

51,  PJfmW^Mmmo #®W>^i!io  very  fine  .. $125-$175 
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24139 

24139 

24140 

24140 


24141 


24141 

24142 

24142 

24143 

24143 

24144 

24144 


Central  Bank  of  China.  $100,  1928.  P-199f. 

(S/M#C300-44a)  Although  a more  available  cata- 
log number,  this  piece  separates  itself  with  stunning 
quality  and  appeal.  Original  paper  and  nearly  Gem. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $125-$175 

i^o  PMG  CHOICE  UNCIRCULATED  64  EPQ  $125-$175 

Central  Bank  of  China.  5 Yuan,  1935.  P-207. 

(S/m#C300-81)  Chungking  branch.  The  first  of  a few  scarce 
1935  notes  which  show  the  Chungking  branch  overprint. 
This  note  enjoys  pleasing  appeal,  problem  free  paper  for  the 
grade  and  even  wear.  PMG  VERY  FINE  20 $250-$350 

i935^^*MTf5Bio 

PMG  VERY  FINE  20 $250-$350 


Central  Bank  of  China.  10  Yuan,  1935.  P-208. 

(S/M#C300-82)  Chungking  branch.  A highly  scarce  de- 
sign which  is  not  frequented  in  any  form.  The  note  is  the 
first  PMG  has  graded  for  the  catalog  number  and  shows 
with  an  alternate  portrait  of  Sun  Yat  Sen  at  left  then 
typically  found  on  Central  Bank  of  China  issues.  Mini- 
mal circulation  and  with  a small  stain  at  upper  margin. 
PMG  ABOUT  UNCIRCULATED  55 $400-$600 

PMG  ABOUT  UNCIRCULATED  55 $400-$600 

Central  Bank  of  China.  10  Yuan,  1936.  P-218f.  Tibetian 
Overprint  on  face  and  back.  A type  which  receives  heavy 
scrutiny  but  with  this  piece  being  pedigreed  to  the  JC  Lee 
Collection,  the  authenticity  shows  considerably  more  merit. 
Bright  color  and  appeal  throughout  with  only  hints  of  circu- 
lation. PMG  ABOUT  UNCIRCULATED  55 $150-$250 

1936^4^*«fTf&Blo  lESffiAn^iiXJC  Lee*iioa 

PMG  ABOUT  UNCIRCULATED  55 $150-$250 

Central  Bank  of  China.  100  Yuan,  1936.  P-220a. 

(S/M#C300-104a)  This  type  is  fairly  available  but  be- 
comes quite  scarce  in  this  Gem  Uncirculated  state  of 
preservation.  PMG  has  yet  to  grade  an  example  finer. 

PMG  GEM  UNCIRCULATED  66  EPQ $125-$175 

PMG  GEM  UNCIRCULATED  66  EPQ $125-$175 

Central  Bank  of  China.  500  Yuan,  1936.  P-221  a. 

(S/M#C300-106)  A scarce  highest  denomination  for 
the  1936  issue  and  a note  which  always  is  well  re- 
ceived by  collectors.  THis  piece  shows  with  mostly 
even  wear  and  nice  color,  save  for  some  splits  which 
are  mentioned  in  the  comments  section  of  the  holder. 
PMG  CHOICE  FINE  15 $200-$300 

i936^+*«fTf5fSBo 

S,  PMG  CHOICE  FINE  15..$200-$300 


24145  Central  Bank  of  China.  10  Yuan,  1937.  P-223a.  A 

scarce  denomination  for  this  1937  issue  and  seen  here 
fully  issued  and  signed.  The  note  has  the  initial  appeal 
of  an  EF  with  only  light  folds.  Original  paper  throughout. 

CHOICE  VERY  FINE $150-$250 

24145  1937^4^5^ISfTfnlllo 

CHOICE  VERY  FINE $150-$250 

24146  Central  Bank  of  China.  10  Yuan,  1937.  P-223b. 

(S/M#C300-1 1 1)  An  underrated  note  that  is  quite  uncom- 
mon in  Uncirculated  grades.  This  piece  enjoys  bright  inks 
and  pleasing  centering  and  margins.  Original  embossing 
is  clearly  seen  through  the  encapsulation  surface.  Also 
included  P-21 1a  in  PMG  About  Uncirculated  55  EPQ. 
PMG  CHOICE  UNCIRCULATED  64 $100-$150 

24146  1937^4^*|gfTf&|llo 
1936^#|1|AU  55o 

PMG  CHOICE  UNCIRCULATED  64 $100-$150 


24147  Central  Bank  of  China.  5 Fen,  1 Chiao  & 1 Yuan,  1936 
(1939).  P-225A.  Passes  for  Nanking  military  government.  A 
rare  group  of  notes  which  all  show  with  similar  face  designs 
to  common  regular  issue  notes.  The  Five  Fen  note  shows 
printed  in  green  with  Pagoda  at  left.  One  Chiao  note  in  blue 
with  temple  within  trees  at  center.  One  Yuan  seen  printed  in 
orange  with  yellow  under-print  and  Sun  Yat  Sen  at  left.  All 
shown  with  back  showing  Chinese  text.  Both  the  Five  Fen  and 
One  Yuan  notes  are  in  About  Uncirculated  grades  with  the 
One  Chiao  being  an  Extremely  Fine  example.  EXTREMELY 
FINE  & ABOUT  UNCICULATED $1500-$2500 

24147  6^ 

^S^ppo  EXTREMELY  FINE  & ABOUT  UNCICULATED 
$1500-$2500 

24148  Central  Bank  of  China.  200  & 400  Yuan,  1944.  P-232 
& 236.  2 pieces  in  lot.  An  evenly  circulated  pair  of  these 
odd  denominations.  The  200  Yuan  note  borders  on  an 
EF  grade  while  the  400  Yuan  is  a lower  end  VF  note. 

VERY  FINE $125-$175 

24148 

^HTCftaEF,  HHtcVFo  very  fine $125-$175 

24149  Central  Bank  of  China.  500  Yuan,  1944.  P-265. 

(S/M#C300-215)  This  later  date  Central  Bank  of  China 
500  Yuan  is  not  scarce  as  a type  but  the  stunning  con- 
dition of  this  item  separates  itself  from  the  others. 

PMG  GEM  UNCIRCULATED  65  EPQ $125-$175 

24149  i944^fg*«fTf5f@Bio 

76, 

PMG  GEM  UNCIRCULATED  65  EPQ $125-$175 
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24150 


24151 

24151 

24152 

24152 

24153 
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Central  Bank  of  China.  400  Yuan,  ND  (1945).  P-280. 

(S/M#C300-233)  This  400  Yuan  note  is  always  well  received 
as  the  strange  denomination  was  not  used  with  frequency 
throughout  all  issuers.  This  example  is  quite  appealing  with 
detailed  inks  and  lovely  appeal.  A small  repaired  tear  at 
the  bottom  margin  is  all  we  note  and  is  mentioned  in  the 
comments  section  of  the  PMG  holder.  PMG  Pop.  1/1  finer. 
PMG  UNCIRCULATED  62  NET.  REPAIRED $150-$250 

mmmo 

PMG  UNCIRCULATED  62  NET.  REPAIRED $150-$250 


Central  Bank  of  China.  1,000  Yuan,  1945.  P- 
289cts.  Color  trial  specimen.  A remarkable  con- 
dition which  shows  the  design  in  full  detail  and 
great  color.  Fantastically  margined  and  centered. 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ  ...$400-$600 

1 Bo  tmmMo  ^if  ^\mm 

PMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $400-$600 

Central  Bank  of  China.  2,000  Yuan,  1945.  P-299. 

(S/M#C300-272)  A more  challenging  design  which  feat- 
rues  a vignette  of  the  Great  Wall  of  China.  This  example 
enjoys  only  subtle  circulation  and  radiant  green  inks. 

PMG  ABOUT  UNCIRCULATED  55 $150-$250 

feePHo  PMG  ABOUT  UNCIRCULATED  55  $150-$250 

Central  Bank  of  China.  2,500  Yuan,  1945.  P-304. 

(S/M#C300-274)  An  uncommon  note  and  one  of  a strange 
denomination.  Lightly  circulated  and  seen  with  nice  color 
and  detail  PMG  ABOUT  UNCIRCULATED  55  $125-$175 

1945Tpcg*|SfTKfff5f@Blo 

PMG  ABOUT  UNCIRCULATED  55  $125-$175 


24154  Central  Bank  of  China.  50,000  CGU's,  1948.  P-371x. 
Multiple  Errors.  A dramatic  error  on  this  vertical  for- 
mat note.  Seen  with  only  central  guilloche  on  face  and 
missing  entire  face  print.  Butterfly  fold  at  top  left  also 
seen.  Even  wear  and  nice  detail  of  verso  design.  Scarce 
and  a great  addition  to  any  comprehensive  collection. 
VERY  FINE $300-$500 

24154 

VERY  FINE $300-$500 

24155  Central  Bank  of  China.  250,000  Customs  Gold 

Units,  1948.  P-374.  (S/M#C301-86)  One  of  the 

more  challenging  vertical  format  Central  Bank  of 
China  notes  with  this  example  showing  even  circula- 
tion and  problem  free  paper  for  the  grade.  Nearly  EF. 
PMG  CHOICE  VERY  FINE  35 $150-$250 

24155  1948Tpcg*igfTPJ^*;f&fSllBI, 

PMG  CHOICE  VERY  FINE  35  $150-$250 

24156  Central  Bank  of  China.  Mixed  Denominations, 

Mixed  Dates.  P-Various.  Approximately  102  pieces 
in  lot.  An  impressive  grouping  of  Central  Bank  of  Chi- 
na notes  which  shows  with  very  little  duplication  and 
great  variety.  All  horizontal  format  with  dates  span- 
ning from  1923  to  1944.  Several  uncommon  and  even 
scarce  notes  are  sighted  within.  TFIIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  GEM  UNCIRCULATED $500-$1000 

24156 

im,  1923-1944Tge^^®II^fSft#, 

GOOD  TO  GEM  UNCIRCULATED $500-$1000 

24157  Central  Bank  of  China.  Mixed  Denominations, 

Mixed  Dates.  P-Various.  72  pieces  in  lot.  Another 
large  group  of  notes  from  the  Central  Bank  of  China 
which  shows  with  a completely  different  assortment 
from  the  previous  lot.  All  in  horizontal  format  with  little 
duplication.  Several  uncommon  and  a few  scarce  notes 
are  sighted  within.  A terrific  opportunity.  Dates  rang- 
ing mostly  from  1944  to  1948.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $400-$800 

24157 

VERY  GOOD  TO  UNCIRCULATED $400-$800 
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24158  Central  Bank  of  China.  Mixed  Denominations,  Mixed 
Dates.  P-Various.  Approximately  54  pieces  in  lot.  A third 
group  of  Central  Bank  of  China  notes  with  this  lot  show- 
ing only  Customs  Gold  Unit  notes  in  the  vertical  format. 
Very  little  duplication  and  a great  variety.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY GOOD  TO  UNCIRCULATED $150-$300 

24158 

GOOD  TO  UNCIRCULATED $150-$300 

24159  Central  Bank  of  China.  Mixed  Denominations,  Mixed 

Dates.  P-Various.  Approximately  89  pieces  in  lot.  This  im- 
pressive grouping  of  Central  Bank  of  China  notes  shows 
with  several  uncommon  notes  and  has  a nice  variety 
throughout.  Many  pieces  of  high  quality.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY VERY  GOOD  TO  UNCIRCULATED  $400-$800 

24159 

VERY  GOOD  TO  UNCIRCULATED  $400-$800 

From  the  Neil  Nelson  Collection. 

24160  Central  Bank  of  China.  Mixed  Denominations,  Mixed 

Dates.  P-Various.  Approximately  46  pieces  in  lot.  This 
group  shows  with  pieces  only  being  from  the  Central  Bank 
of  China  and  is  comprised  of  later  date  notes  for  the  issu- 
er. Several  uncommon  and  high  grades  pieces  are  sighted 
within.  A great  starter  group  for  the  collector  seeking  to 
acquire  a nice  variety  of  republic  notes.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY FINE  TO  UNCIRCULATED $250-$500 

24160 

FINE  TO  UNCIRCULATED $250-$500 

From  the  Neil  Nelson  Collection. 

24161  Farmers  Bank  of  China.  5 Yuan,  1935.  P-458a.  Er- 

ror. Missing  Print.  (S/M#C290-31)  Error  missing  se- 
rial numbers.  This  note  is  note  very  scarce  as  a type  but 
this  piece  interestingly  did  not  receive  the  serial  number 
overprints.  Quite  unusual  and  worthy  of  a premium  bid. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  $250-$350 

24161  i935^^mmmmi£mmmmo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 $250-$350 

24162  Farmers  Bank  of  China.  50,  100  & 500  Yuan,  1941.  P- 

476s  to  478s.  3 pieces  in  lot.  Specimens.  A terrific  group 
of  this  beautifully  design  ABNC  produced  notes.  Each 
shows  with  vivid  inks  and  outstanding  clarity  of  the  de- 
signs. Both  50  & 100  Yuan  notes  in  Choice  to  Gem  Uncir- 
culated condition.  500  Yuan  seen  with  only  a sheet  fold  at 
right  edge  CHOICE  ABOUT  UNCIRCULATED  & CHOICE 
UNCIRCULATED $300-$500 

24162 

KFAU,  p^pft:^tiffio  CHOICE  ABOUT  UNCIRCULATED  & 
CHOICE  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 


24163  Farmers  Bank  of  China.  5 Yuan,  1.10.1943.  P-480A. 

(S/M#C290-97)  Uniface.  A scarce  catalog  number  which 
is  the  finest  we  have  handled  and  seen  with  detailed  inks 
and  lovely  color.  Sharply  overprinted  serial  numbers  and 
Chinese  characters  at  left.  The  first  PMG  has  graded  for 
the  denomination  and  design.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

24163  1943^4’BlifteiSfTf£Blo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $300-$500 


24164  Farmers  Bank  of  China.  10  Yuan,  1.10.1943.  P-480B. 

(S/M#C290-98)  A continuation  of  the  series  from  the  last  lot 
with  this  example  showing  with  nice  appeal  throughout.  Fully 
Uncirculated  and  sharply  overprints.  Only  bested  by  a single 
note  according  to  the  PMG  population  report.  PMG  Pop.  1/1 
finer.  PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24164  1943^4^HMe«fTj&Blo  ^ff o PMGfa«4^KW-m 

PMG  CHOICE  UNCIRCULATED  64  $300-$500 

24165  Farmers  Bank  of  China.  10  Yuan,  1.10.1943.  P-480B. 

(S/M#C290-98)  Uniface  print.  A scarce  piece  which  is 
not  typically  found  in  this  pleasing  of  a grade.  Only  han- 
dling seems  to  account  for  the  grade.  PMG  ABOUT 
UNCIRCULATED  50 $150-$250 

24165  1943^4^HMRiSfTf&BI  KWffiW 

PMG  ABOUT  UNCIRCULATED  50 $150-$250 

24166  Farmers  Bank  of  China.  10  Yuan,  1.10.1943.  P-480B. 

(S/M#C290-98)  Uniface.  Another  example  of  this  chal- 
lenging piece  which  shows  with  original  paper  and  sharp 
detail  throughout.  Only  subtle  circulation  is  observed. 

CHOICE  EXTREMELY  FINE $125-$175 

24166  1943^^HmR«fTf&mo  «« 

CHOICE  EXTREMELY  FINE $125-$175 

From  the  Neil  Nelson  Collection. 
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24167  Industrial  Development  Bank  of  China.  1,  5 & 10  Yuan, 
1.2.1921.  P-491S,  493s  & 495s.  3 pieces  in  lot.  Specimens. 
Another  specimen  set  from  this  issuer  which  shows  with  red 
blue  and  green  color  for  the  One,  Five  and  1 0 Yuan  respec- 
tively. All  with  great  paper  quality  and  centering  and  mar- 
gins. Both  Five  and  10  Yuan  in  Gem  Uncirculated  and  One 
Yuan  in  Choice  Uncirculated  with  a single  handling  pinch. 

CHOICE  UNCIRCULATED  & GEM  UNCIRCULATED 

$300-$500 

241 67  1921  fSBI.  J&Blo  tiSBo  #BI  ffl 

Js«JSfeo^»fo  choice 

UNCIRCULATED  & GEM  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 

24168  Industrial  Development  Bank  of  China.  1,  5 & 10 

Yuan,  1.2.1921.  P-491s,  493s  & 495s.  3 pieces  in  lot. 
Specimens.  A vivid  set  of  specimen  notes  which  all  show 
with  striking  detail  of  the  their  respective  designs.  In- 
creasing size  with  denominations  and  with  all  seen  hav- 
ing a village  gateway  vignette  at  center.  10  Yuan  note 
seen  with  additional  sheet  selvage  at  top.  A great  set. 
CHOICE  UNCIRCULATED $300-$500 

24168 

CHOICE  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 


24169  Industrial  Development  Bank  of  China.  1 Yuan, 
1921.  P-492b.  (S/M#C 245-2 b)  Remainder  without  place 
name.  An  underrated  design  by  the  BEPP  and  one  which 
we  have  not  handled  in  recent  memory.  Seen  with- 
out circulation  and  pleasing  inks  throughout.  An  even 
one  to  the  paper  likely  prevents  a Gem  assessment. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24169  1921^IB*|gfT#Blo 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 


24170  Industrial  Development  Bank  of  China.  5 Yuan,  1921. 
P-494r.  (S/M#C245-4)  Remainder  without  place  name. 
The  first  of  the  design  we  have  handled  and  more  chal- 
lenging to  locate  than  the  ABNC  printed  counterpart.  This 
BEPP  designed  note  shows  with  a village  gateway  vignette 
at  center  with  guilloches  at  left  and  right.  Striking  detail 
throughout  and  the  only  piece  PMG  has  graded  to  date. 
PMG  ABOUT  UNCIRCULATED  55 $700-$1000 

24170  i92wmmmni£mo 

PMG  ABOUT  UNCIRCULATED  55 $700-$1000 


24171  Industrial  Development  Bank  of  China.  10  Yuan, 
1.2.1921.  P-495a.  (S/m#C245-5b)  Peking  branch.  A highly 
important  note  which  is  not  frequented  in  this  pleasing  of 
a grade.  Seen  with  only  a hint  of  circulation  against  fully 
original  and  brightly  inked  paper.  We  last  handled  this  de- 
sign in  our  November  201 1 Baltimore  auction  as  lot  21 121 
which  brought  $1,888.00  in  a similar  About  Uncirculated 
grade.  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  .. 

$700-$1000 

24171  192lTp|i^igfTf&|l|,  15 

201 1^1 

6^0  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 
$700-$1000 
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24172  Industrial  Development  Bank  of  China.  10  Yuan, 
1.7.1921.  P-496a.  (S/M#C245-6)  Peking  branch.  An 
outstanding  piece  which  is  the  first  we  have  handled 
for  the  catalog  number.  The  note  is  fully  issued  with 
pleasing  signature  seals  on  face  and  English  signa- 
tures on  back.  Nice  centering  and  margins  aid  in  the 
appeal  and  this  is  the  only  example  PMG  has  graded 
for  the  catalog  number.  An  important  opportunity. 


PMG  CHOICE  UNCIRCULATED  64 $800-$1200 

24172  W 

ffio  :^ifo 

PMG  CHOICE  UNCIRCULATED  64 $800-$1200 


24173  Industrial  Development  Bank  of  China.  50  Yuan, 
1.2.1921.  P-496AS.  (S/M#C245-7)  Specimen.  An  impor- 
tant note  which  is  seldom  encountered  in  any  form.  This 
bright  specimen  example  shows  with  radiant  orange  inks 
on  the  face  with  a detailed  village  gateway  vignette  at  cen- 
ter. The  note  is  seen  with  well  embossed  paper  and  great 
centering  and  margins  but  exhibits  a highly  minor  stain  at 
the  right  margin  which  likely  prevented  a Gem  assessment. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24173 

PMG  CHOICE  UNCIRCULATED  64 $500-$700 

From  the  Neil  Nelson  Collection. 


24174  National  Industrial  Bank  of  China.  10  Yuan,  1924. 
P-527S.  (S/M#C291-3)  Specimen.  A very  popular  de- 
sign showing  a vignette  of  a running  horse  at  right  cen- 
ter. Vibrantly  inked  with  great  detail  throughout  and 
well  embossed.  We  last  handled  a specimen  of  this  cat- 
alog number  in  our  December  2010  Hong  Kong  auc- 
tion which  brought  $690.00  in  an  AU  grade  as  lot  2063. 
PMG  GEM  UNCIRCULATED  65  EPQ $600-$800 

24174  1924^^H*»gfTf&Blo  KR 

mmmmm,  o ^if  o mm&2o  i 

PMG  GEM  UNCIRCULATED  65  EPQ $600-$800 

From  the  Neil  Nelson  Collection. 

24175  National  Industrial  Bank  of  China.  5 & 10  Yuan,  1931. 

P-532a  & 533a.  2 pieces  in  lot.  (S/M#291-11a  & 12)  A 
pleasing  pair  of  Very  Fine  issued  notes  from  this  issuer 
with  the  Five  Yuan  showing  nice  appeal  and  only  a bit  of 
staining  to  mention.  The  10  Yuan  note  is  Net  graded  by 
PMG  with  the  comments  repaired  with  mostly  the  mar- 
gins affected.  PMG  VERY  FINE  25  & VERY  FINE  25  NET. 
REPAIRED $200-$300 

241 75  1 93 j&Bio  2^0 

PMG  VERY  FINE  25  & VERY  FINE  25  NET.  REPAIRED 

$200-$300 

From  the  Neil  Nelson  Collection. 


24176  National  Industrial  Bank  of  China.  10  Yuan,  1931.  P- 
533s.  (S/M#C291-12)  Specimen.  A strikingly  detailed  ex- 
ample of  this  ABNC  design  which  shows  with  strong  tech- 
nical quality  and  great  color.  Punch  cancels  at  the  signature 
panels  and  specimen  overprints  at  right  and  left  of  central 
vignette.  PMG  GEM  UNCIRCULATED  65  EPQ  $250-$350 

24176 

^Bgo^ifo 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

From  the  Neil  Nelson  Collection. 

24177  National  Industrial  Bank  of  China.  10  Yuan,  1931.  P- 

533r.  (S/M#C291-12)  A popular  type  showing  a running 
horse  vignette  at  center.  This  note  shows  without  place 
name  and  retains  pleasing  appeal.  Some  rust  is  men- 
tioned by  PMG  in  the  comments  section  of  the  holder. 
PMG  VERY  FINE  25 $150-$250 

241 77  1 93 1 

Mo  PMG  VERY  FINE  25 $150-$250 
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24178 

24178 


24179 

24179 

24180 

24180 

24181 

24181 

24182 

24182 


Ningpo  Commercial  and  Savings  Bank  Limited.  $5, 
1.9.1920.  P-541S.  (S/M#S107-12)  Specimen.  A scarce  de- 
sign which  is  not  frequented  in  any  form  when  combined 
with  quality.  This  specimen  example  enjoys  radiant  red  inks 
and  lovely  appeal  throughout.  A small  tear  at  upper  left 
along  with  a partial  printer's  stamp  at  upper  right  are  seen 
and  mentioned  by  PMG  in  the  comments  section  of  the 
holder.  PMG  UNCIRCULATED  62 $250-$350 

idzo^mmmmmo  p^pSMIIo 

PMG  UNCIRCULATED  62 $250-$350 

From  the  Neil  Nelson  Collection. 


Ningpo  Commercial  and  Savings  Bank  Limited.  $10, 
1.9.1920.  P-542S.  (S/M#S1 07-1 3)  Specimen.  Another 
scarce  note  from  this  popular  issuer  which  shows  with  a 
similar  design  to  the  last  lot  with  a slightly  larger  format 
and  olive  color  making  up  the  face  design.  Original  paper 
is  detected  through  the  encapsulation  surface  although 
the  rust  stain  at  right  likely  prevents  a higher  grade  and  is 
mentioned  in  the  comments  section  of  the  holder.  PMG 
ABOUT  UNCIRCULATED  55  NET.  RUST. $400-$600 

idzo^mmmn^mo  ttSRo  pmg  about 

UNCIRCULATED  55  NET.  RUST. $400-$600 

From  the  Neil  Nelson  Collection. 

Ningpo  Commercial  and  Savings  Bank  Limited.  $1, 
1.1.1933.  P-549a.  (S/M#S107-40a)  A bright  note  which 
shows  with  a lovely  mountain  scape  vignette  at  left  in 
deep  red  inks.  Green  serial  numbers  and  problem  free 
paper.  Becoming  quite  scarce  with  increased  demand. 
PMG  VERY  FINE  25 $150-$250 

PMG  VERY  FINE  25 $150-$250 

Ningpo  Commercial  and  Savings  Bank  Limited.  $1, 
1.1.1933.  P-549a.  (S/M#S107-40a)  A popular  issue  which 
shows  with  a majestic  mountain  vignette  at  left  by  Waterlow 
and  Sons.  This  piece  shows  mostly  even  wear  with  nice  color 
and  only  a few  small  areas  of  lifted  paper  to  mention.  Bank 
stamp  at  top  center  of  face.  FINE-VERY  FINE  ...$125-$175 
1933Tp|zg0d|gfT«Blo 

FINE-VERY  FINE $125-$175 

Tah  Chung  Bank.  5 Yuan,  15.7.1921.  P-555a.  2 pieces 

in  lot.  (S/M#T12-1  la)  Face  and  back  specimens.  Hankow 

branch.  A nice  pairing  which  represents  the  first  issue  and 
is  known  only  in  specimen  form.  Both  notes  show  with  in- 
credible ink  quality  and  infinite  detail.  Punch  canceled  at  the 
signatures  and  seen  with  solid  zero  serial  numbers.  Both 
only  suffer  from  mounting  remnants  at  the  verso  corners. 
ABOUT  UNCIRCULATED $250-$350 

ABOUT  UNCIRCULATED $250-$350 

From  the  Ward  D.  Smith  Collection. 


24183  Tah  Chung  Bank.  10  Yuan,  15.7.1921.  P-556a.  2 pieces 
in  lot.  (S/M#T12-12a)  Face  and  back  specimens.  Hankow 
branch.  The  next  denomination  for  this  Hankow  branch 
specimen  which  shows  with  a nearly  identical  design  to 
the  Five  Yuan  piece  with  the  exception  of  the  denomina- 
tion changing.  Bold  purple  inks  used  in  the  frame  with 
black  inks  making  up  the  left  and  right  vignettes.  Only 

mounting  remnants  at  the  verso  corners  is  mentioned. 

ABOUT  UNCIRCULATED $300-$500 

241 83  1921  MIS 

ABOUT  UNCIRCULATED $300-$500 

From  the  Ward  D.  Smith  Collection. 


24184  Bank  of  Territorial  Development.  $5,  1.12.1914.  P- 
567n.  (S/M#C165-4f)  Shanghai  branch.  One  of  the  finest 
for  the  catalog  number  we  have  handled  in  recent  memory 
with  only  a single  vertical  bend  mentioned  for  circulation. 
Radiantly  tinted  yellow  top  and  bottom  margins  and  deep 
definition  of  the  impression.  Original  paper  and  quite  at- 
tractive while  being  the  finest  graded  by  PMG  with  no 
equals.  PMG  Pop.  1/none  finer.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

241 84  191 4Tp?[iaiSfTfSBIo  MSafFM^*FiflS 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$300-$500 

From  the  Neil  Nelson  Collection. 

24185  Bank  of  Territorial  Development.  $10,  ND  (1914).  P- 

568p.  2 pieces  in  lot.  Face  and  back  proofs  mounted  to 
card  stock.  An  interesting  proof  pair  which  shows  the 
design  in  one  of  the  best  qualities  we  have  seen.  A per- 
fect impression  leaves  strong  detail  throughout  and  deep 
color  enhances  the  appeal.  Mounted  to  brown  card  stock. 
UNCIRCULATED $250-$350 

241 85  191 2^^ 

±mo 

UNCIRCULATED $250-$350 

From  the  Neil  Nelson  Collection. 
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24186  Bank  of  Territorial  Development.  $5,  1915.  P-574. 

(S/M#C  165-21)  This  rare  1915  issue  shows  with 
brown  frame  and  pink  under-printing  with  black  char- 
acters. Back  seen  with  Russian  text.  Body  of  a Very 
Fine  note  with  hard  vertical  folds  limiting  the  grade. 

CHOICE  FINE $1000-$1500 

24186  m 

CHOICE  FINE $1000-$1500 

24187  Bank  of  Territorial  Development.  100  Coppers,  1916. 

P-576.  (S/M#C  165-30)  Remainder.  Without  place  name, 
serial  numbers  or  signature.  A scarce  small  format  note 
which  is  only  available  in  this  remainder  form.  A few 
pinholes,  handling  and  light  stains  are  all  we  mention. 
VERY  FINE $150-$250 

24187  i9i6^mmmnmm^Xo 

VERY  FINE $150-$250 


24188  Bank  of  Territorial  Development.  200  Coppers,  ND 
(1916).  P-577r.  (S/M#C165-31)  Remainder.  This  piece  is 
only  known  without  overprints  and  in  remainder  form. 
Seen  here  with  great  detail  and  overall  quality.  Scarce  and 
the  finest  PMG  has  handled.  PMG  Pop.  1/none  finer.  PMG 
CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $500-$700 

241 88  itbn^pflfi^P  WMAn 

pmg 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $500-$700 


24189  Bank  of  Territorial  Development.  40  Cents,  1.11.1916. 
P-580.  (S/M#C1 65-42)  This  scarce  and  odd  smaller  denom- 
ination is  a piece  we  have  not  handled  in  recent  memory 
and  nearly  qualifies  for  a full  VF  grade.  Nice  color  and  detail 
with  mostly  even  wear.  FINE-VERY  FINE $125-$175 

24189 

FINE-VERY  FINE $125-$175 


24190  Bank  of  Territorial  Development.  $1,  ND  (1916).  P- 
582a.  (S/M#C165-50a)  Kalgan  branch.  A scarce  ABNC  de- 
sign and  especially  so  in  issued  form.  This  note  shows  with 
striking  detail  and  original  paper  throughout.  No  circulation 
sighted  and  the  only  piece  within  the  entire  Uncirculated 
grade  range  according  to  the  PMG  population  report.  Sure- 
ly the  finest  we  have  handled  as  well.  PMG  pop.  1/none 
finer  PMG  CHOICE  UNCIRCULATED  63  EPQ  $400-$600 

24190  mmmnmmo 

ifo  PMG  CHOICE  UNCIRCULATED  63  EPQ  $400-$600 


24191  Bank  of  Territorial  Development.  $5,  ND  (1916).  P- 
583b.  (S/M#C  165-5 la)  Tientsin  branch.  A scarce  note 
which  is  typically  frequented  in  remainder  form  without 
place  name.  This  fully  issued  note  is  quite  underrated  and 
will  certainly  be  paid  close  attention  to.  The  only  certified 
example  according  to  the  PMG  population  report  for  the 
Tientsin  branch  PMG  CHOICE  VERY  FINE  35  $300-$500 

24191  mmmmmo 

mmmm, 

PMG  CHOICE  VERY  FINE  35  $300-$500 
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24192 


24192 


24193 


24193 


24194 


24194 


CHINA- 

24195 


24195 


Bank  of  Territorial  Development.  $5,  ND  (1916).  P- 
583r.  (S/M#C  165-51)  Remainder  without  place  name.  This 
design  is  scarce  in  higher  grades  and  this  bright  remainder 
note  shows  the  detail  with  great  precision.  Nice  color  and 
free  from  circulation.  UNCIRCULATED $125-$175 

1 9 1 m^Mo 

6^0 ^ifo  UNCIRCULATED $125-$175 

From  the  Neil  Nelson  Collection. 


Bank  of  Territorial  Development.  $50,  ND  (1916).  P- 
585r.  (S/m#C  165-53)  Remainder.  This  highly  important  of- 
fering is  the  first  we  recall  handling  in  recent  memory.  The 
note  shows  in  a larger  format  with  vignette  of  a building 
at  right.  Black  bordering  design  on  green  under-print  with 
multi-color  guilloches.  It  seems  only  a small  spot  stain  and 
minor  handling  account  for  the  grade.  The  finer  of  two 
PMG  has  graded.  PMG  Pop.  1/none  finer.  PMG  CHOICE 
ABOUT  UNCIRCULATED  58 $1000-$1500 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $1000-$1500 

From  the  Neil  Nelson  Collection. 

Market  Stabilization  Currency  Bureau.  20,  50  & 100 
Coppers,  1915.  P-600,  602r  & 603e.  3 pieces  in  lot.  A 
pleasing  set  which  shows  with  all  pieces  in  Uncirculated 
grades.  Both  50  & 100  Coppers  in  Choice  Uncirculated 
with  20  Coppers  in  an  Uncirculated  grade  with  a corner 
bend  not  into  the  design  at  upper  left.  Blacked  out  place 
name  on  20  Coppers  UNCIRCULATED $250-$350 

unc,  Kf&fe 

UNCo  UNCIRCULATED $250-$350 

From  the  Neil  Nelson  Collection. 

-PEOPLE'S  REPUBLIC 

People's  Bank  of  China.  1 Yuan,  1948.  P-800a. 

(S/M#C282-1)  The  first  catalog  number  for  the  Peo- 
ples Bank  of  China  with  this  example  showing  in  a par- 
ticularly lovely  state.  Free  from  circulation  and  with 
great  detail.  We  last  sold  an  example  of  this  catalog 
number  for  $388.38  as  lot  80092  in  an  About  Uncir- 
culated grade  in  our  August  2011  Hong  Kong  sale. 
PMG  CHOICE  UNCIRCULATED  63  EPQ $150-$250 

1948Tp®-figAK®«BI“XAfPgR”o  ^ffoXHAR 

^388.38760 

PMG  CHOICE  UNCIRCULATED  63  EPQ  $150-$250 


24196  People's  Bank  of  China.  1 Yuan,  1948.  P-800s. 

(S/M#C282-1)  Specimen  no.  004801.  This  note  shows 
with  "specimen,"  overprints  and  is  with  a "123," 
block  number.  A single  light  vertical  fold  is  mentioned. 

CHOICE  EXTREMELY  FINE $150-$250 

24196  1948Tp®-fiSAem«Blo  » “Xft”oliM004801o 

1 23, ”o 

CHOICE  EXTREMELY  FINE $150-$250 

24197  People's  Bank  of  China.  1,  100  & 200  Yuan,  1948  & 

1949.  P-800a,  831b  & 838a.  3 pieces  in  lot.  A pleasing  trio 
with  the  following.  One  Yuan  P-800a  in  PMG  Choice  About 
Uncirculated  58  EPQ.  100  Yuan  P-831  b in  PMG  Choice 
about  Uncirculated  58.  Lastly  a 200  Yuan  P-838a  in  PMG 
Choice  About  Uncirculated  58.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  & CHOICE  ABOUT  UNCIRCULATED 
58  EPQ  $200-$300 

24197  1948,1949TpARm«BI,«fSBI.«;fSBIo  3^S:o“X 
jR”AU58  EPQ,  “|fflfP”AU58,  “;R«”AU58o 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  & CHOICE 
ABOUT  UNCIRCULATED  58  EPQ $200-$300 

24198  People's  Bank  of  China.  5 Yuan,  1948.  P-801a. 

(S/M#C282-3)  Quite  vivid  with  nice  inks  and  a pleas- 
ing vignette  of  the  sea  with  junks  at  left.  Free  from 
circulation  and  becoming  scarce  this  pleasing. 

PMG  CHOICE  UNCIRCULATED  63 $150-$250 

24198  1948^S-fKAKmBI“W&”o 
fc^fp^P0»#o 

PMG  CHOICE  UNCIRCULATED  63  $150-$250 

24199  People's  Bank  of  China.  5 & 10  Yuan,  1948.  P-801a, 

802a  & 803a.  3 pieces  in  lot.  A nice  trio  which  shows  with 
the  Five  Yuan  P-801  a in  PMG  Choice  Fine  15,  Five  Yuan  P- 
802a  in  PMG  Very  Fine  20  Net,  Ink.  Lastly  a 1 0 Yuan  P-1 03a 
in  PMG  Choice  Fine  15.  PMG  CHOICE  FINE  15  & VERY 
FINE  20  NET.  INK $200-$300 

24199  1948Tp0-fiSAemBl.i&Blo  3^S:of5BIPMG  F 15A 

VF  20^— , f&BPMG  F 15o  PMG  CHOICE  FINE  15  & 
VERY  FINE  20  NET.  INK $200-$300 

24200  People's  Bank  of  China.  5 Yuan,  1948.  P-802s. 

(S/M#C282-2)  Specimen  no.  14301.  Only  touches  of  circu- 
lation with  specimen  overprints  and  solid  zero  serial  number. 

EXTREMELY  FINE $150-$250 

24200  1948^S-figAemBlo  ti5#o“ftX”olSMl4301oS 

EXTREMELY  FINE $150-$250 


24201  People's  Bank  of  China.  10  Yuan,  1948.  P-803a. 

(S/M#C282-4)  Without  watermark.  A terrifc  layout 
showing  denomintion  at  center  and  farm  and  coal  mine 
vignette  flanking.  Blue  bordering  design  with  green 
under-print.  Nearit  Gem  and  seen  with  original  paper. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $200-$300 

24201  1948Tp®-fiSAe®J&BI“SBa^W#”o 

PMG  CHOICE  UNCIRCULATED  64  EPQ $200-$300 
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24202  People's  Bank  of  China.  20  Yuan,  1948.  P-804a. 

(S/M#C282-5)  A challenging  1948  20  Yuan  note  which  is 
seldom  seen  in  higher  grades.  This  example  has  only  mini- 
mal ciruclation  and  shows  terrific  color  and  detail.  PMG  has 
graded  only  a scant  few  finer  with  only  a single  piece  in 
the  Uncirculated  grade  range.  PMG  Pop.  2/3  finer.  PMG 
CHOICE  EXTREMELY  FINE  45 $400-$600 

24202 

mmmm, 

PMG  CHOICE  EXTREMELY  FINE  45 $400-$600 


24203  People's  Bank  of  China.  50  Yuan,  1948.  P-805s. 

(S/M#C282-6)  Specimen  no.  020112.  A challenging  cata- 
log number  and  seen  where  with  striking  detail  and  only 
handling  mentioned.  "Specimen,"  overprints  and  solid 
zero  serial  number.  ABOUT  UNCIRCULATED  $800-$1200 

24203  1948Tf:®-|KAKmf5f&BI„  #31o“li?IISi¥”oS 

ABOUT  UNCIRCULATED $800-$1200 


24204  People's  Bank  of  China.  100  Yuan,  1948.  P-806a. 

(S/M#C282-1 1 ) An  important  note  which  is  the  second  fin- 
est that  PMG  has  graded  to  this  date.  The  note  is  seen  with 
great  clarity  of  the  hillside  pagoda  vignette  at  left  and  offers 
nicely  overprinted  details  as  well.  We  last  sold  an  example 
of  this  design  as  lot  80093  of  our  August  201 1 Hong  Kong 
sale  which  brought  $597.50  in  an  Extremely  Fine  grade. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24204  1948^j50-®ASm«fiil“ll#aj”o:i:ffoPMG®SK) 

^^i^^oPMG  CHOICE  UNCIRCULATED  64  ..$400-$600 


24205  People's  Bank  of  China.  100  Yuan,  1948.  P-806a. 

(S/M#C282-1 1)  Overall  appealing  with  nice  inks  and  even 
wear.  A pair  of  small  holes  at  the  upper  left  are  mentioned. 

PMG  VERY  FINE  25 $150-$250 

24205  1948^f:®-|RAKm*fSBI„  “ll»aj”„*±TrSfl/jN 

TLo  PMG  VERY  FINE  25 $150-$250 

24206  People's  Bank  of  China.  100  Yuan,  1948.  P- 

806a.  (S/M#C282-1 1)  Evenly  circulated  with  prob- 
lem free  paper  for  the  grade.  Always  a popular  design. 

PMG  VERY  FINE  25 $150-$250 

24206  1948^1:®-®  AK^SWBIo 

PMG  VERY  FINE  25 $150-$250 

24207  People's  Bank  of  China.  100  Yuan,  1948.  P-S806s. 

(S/M#C282-1 1)  Specimen  no.  0007302.  Another  difficult 
piece  which  is  part  of  a thorough  specimen  grouping  of 
People's  Republic  notes  we  are  offering.  A single  broad  cor- 
ner fold  at  lower  right  and  minor  handling  are  mentioned. 

ABOUT  UNCIRCULATED $250-$350 

24207  1948^f:®-|RAK^*fgBI„ 

§10007302,  Wo 

ABOUT  UNCIRCULATED $250-$350 

24208  People's  Bank  of  China.  100  Yuan,  1948.  P-807a. 

(S/M#C282-10)  A note  which  offers  great  clarity  of  the  de- 
sign but  suffers  from  a few  stains  and  a small  paper  pull. 

PMG  VERY  FINE  25  NER.  STAINS,  PAPER  PULL 

$150-5250 

24208  1948^f:®-flSAS^«fSBIo 

ISSSRaSS;,  pmg  very  fine  25  ner.  stains,  paper 

PULL $150-$250 

24209  People's  Bank  of  China.  100  Yuan,  1948.  P-807a. 

(S/M#C282-1 0)  Another  example  of  this  design  with  a solid 
impression  and  only  notches  in  the  center  top  and  lower 
margins.  PMG  FINE  12 $125-$175 

24209  l948^f:®-|RAKm«fSlil„ 

PMG  FINE  12 $125-5175 


24210  People's  Bank  of  China.  100  Yuan,  1948.  P-807s. 

(S/M#C282-10)  Specimen  no.  032245.  A great  de- 
sign showing  with  factory  at  left  and  train  yard  at 
right.  A single  vertical  fold  is  all  we  mention.  Scarce. 

EXTREMELY  FINE $300-$500 

24210  1948Tf:®-|RAKm*fSBI„  S5I„ 

032245,  EXTREMELY  FINE  ....$300-5500 

24211  People's  Bank  of  China.  100  Yuan,  1948.  P- 

808b.  (S/M#C282-9)  A single  pinhole  is  all  that  is 
mentioned  beyond  even  circulation  for  the  grade. 

PMG  VERY  FINE  25 $150-$250 

24211  1948Tf:®-|RAK^*fgBI„  “fff1fe|axK”o 

TLo  PMG  VERY  FINE  25 $150-$250 
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24212  People's  Bank  of  China.  100  Yuan,  1948.  P-808s. 

(S/M#C282-9)  Specimen.  No.  021416.  Quite  vivid  with  a strong 
impressionandonlyahintofcirculation.Anincrediblypopulartype. 


PMG  ABOUT  UNCIRCULATED  55 $250-$350 

24212  1948^f:®-|RAR®«fgBI„ 

1 4 1 6„ 

PMG  ABOUT  UNCIRCULATED  55 $250-$350 


24213  People's  Bank  of  China.  1,000  Yuan,  1948.  P-810b2. 

(S/M#282-14)  This  impotant  offering  is  the  last  and  high- 
est denomination  for  the  1948  series  and  a note  sel- 
dom seen  in  grades  above  EF.  Showing  with  a seven 
digit  serial  number  and  with  deep  gray-violet  inks. 
For  the  "b2,"  variety,  this  is  the  finest  PMG  has  han- 
dled to  date  with  no  equals.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24213  1948^fJ®-flSARm«XBIo:i:ff„1948^h-® 

AgmS^SKS^,  IS'A  HPJff 

PMG  CHOICE  UNCIRCULATED  64 $500-$700 


24214  People's  Bank  of  China.  1,000  Yuan,  1948.  P-810. 

(S/M#C282-14)  An  underrated  1948  note  which  represents 
the  highest  denomination  for  the  issue  date.  Nice  detail 
and  color  with  mostly  even  wear.  A slight  chip  at  lower 
center  and  soft  upper  left  and  right  corners  are  mentioned. 

VERY  FINE $300-$500 

24214  1948Tf^®-flSARm«ffBlo 

XffS,  VERY  FINE $300-$500 

24215  People's  Bank  of  China.  1 Yuan,  1949.  P-812a. 

(S/M#C282-20)  Blue  under-print.  Although  one  of  the 
more  frequented  catalog  numbers  for  this  series  date,  this 
note  separates  itself  with  incredible  quality.  A near  perfect 
impression  of  the  design  is  noticed  along  with  great  center- 
ing and  margins.  PMG  has  graded  only  a single  note  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $150-$250 

24215  1949^fJ®-fKARm«fiB“X«”o  ^ff„ 

PMG  GEM  UNCIRCULATED  66  EPQ 

$150-$250 

24216  People's  Bank  of  China.  1 Yuan,  1949.  P-812a. 

(S/M#C282-20)  Another  offering  of  this  lower  de- 
nomination 1949  design  with  this  piece  showing 
only  a few  areas  of  minor  staining  in  the  margins. 


PMG  CHOICE  UNCIRCULATED  64 $125-$175 

24216  1949^fJ®-flSARm«ilol949^p®4^fg 

PMG  CHOICE  UNCIRCULATED  64 $125-$175 


24217  People's  Bank  of  China.  5 Yuan,  1949.  P-813a. 

(S/M#C282-21)  A sensational  example  of  this  note 
which  shows  with  two  women  weaving  within  the  vi- 
gnette at  lett.  The  note  retains  original  paper  and  is 
seen  with  striking  centering  and  margins.  Among 
the  finest  graded  at  PMG.  PMG  Pop.  7/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $150-$250 

24217  1 949^f:®-fK  ARKffiBlo  ^ffo  PMG 

PMG  GEM  UNCIRCULATED  66  EPQ $150-$250 

24218  People's  Bank  of  China.  5 Yuan,  1949.  P-813a. 

(S/M#C282-21)  Without  watermark.  Anoth- 
er fairly  available  piece  but  seen  here  in  a love- 
ly Choice  Uncirculated  grade  with  original  paper. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $125-$175 

24218  1 949^f:®-fKAR®ffilII“li^F”o  :^ff„  4S7j<ffl»o 

PMG  CHOICE  UNCIRCULATED  64  EPQ $125-$175 

24219  People's  Bank  of  China.  10  Yuan,  1949.  P-815b. 

(S/M#282-25)  Wavy  lines  watermark.  One  of  the  more 
vivid  designs  for  the  series  which  is  seen  with  a vi- 
brant red  ink  making  up  the  bordering  design.  Orange 
under-prints  with  black  vignettes  of  a farms  scenes  at 
left  and  right.  Original  paper  and  free  from  circulation. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24219  1 949^f:®-®AR®J&ll“ig  A”o  ±9ro 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24220  People's  Bank  of  China.  10  Yuan,  1949.  P-815s. 

(S/M#C282-25)  Specimen  no.  007545.  Seen  with  bright 
color  and  pleasing  detail  this  note  suffers  from  only  a light 

corner  tip  bend.  CHOICE  ABOUT  UNCIRCULATED 

$150-$250 

24220  1 948^f:®-fKAR®  j&Bo  “ig  A”o  SM007545o » 

CHOICE  ABOUT  UNCIRCULATED $150-$250 

24221  People's  Bank  of  China.  10  Yuan,  1949.  P-815b  & 816a. 

2 pieces  in  lot.  An  attractive  pair  of  notes  with  the  P-81 5b 
10  Yuan  in  a PMG  Extremely  Fine  40  holder  and  the  P- 
816a  note  in  a PMG  Choice  Extremely  Fine  45  EPQ  holder. 

PMG  EXTREMELY  FINE  40  8i  CHOICE  EXTREMELY  FINE 
45  EPQ $125-$175 

24221  1949^f:®-fKAR®j&Blo 

40S|5c:^EF  45„  PMG  EXTREMELY  FINE  40  & 
CHOICE  EXTREMELY  FINE  45  EPQ $125-$175 

24222  People's  Bank  of  China.  10  Yuan,  1949.  P-816a. 

(S/M#C282-23)  A pack  fresh  example  of  this  popular  type 
with  nice  color  and  nearly  worthy  of  a Gem  designation. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24222  1949^FS-fKARmJ&Blo 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24223  People's  Bank  of  China.  10  Yuan,  1949.  P- 
816a.  (S/M#C282-23)  Another  bright  note  which 
is  on  the  cusp  of  a Gem  Uncirculated  grade. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24223  1949^F®-®ARmJ&Blo  “XMA  X-miff  iSffio 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 
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People's  Bank  of  China.  10  Yuan,  1949.  P-816a. 

(S/M#C282-23)  Without  watermark.  A popular  design 
showing  farmer  and  worker  at  left  with  dark  blue  border 
and  light  blue  under-printing.  Only  a hint  of  circulation. 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$125-$175 

1949^®-figAemj&BI“Xg”o 

KXSIf  PMG  CHOICE 

ABOUT  UNCIRCULATED  58  EPQ  $125-$175 

People's  Bank  of  China.  10  Yuan,  1949.  P-816s. 

(S/M#C282-23)  Specimen  no.  00005957.  Seen  with  deeply 
embossed  overprints  and  great  color  and  clarity.  A few 
light  handling  marks  at  the  top  margin  are  all  we  mention. 

UNCIRCULATED $150-$250 

“Xg”oliM00005957o 

UNCIRCULATED  $150-$250 

People's  Bank  of  China.  20  Yuan,  1949.  P-821a. 

(S/M#C 282-32)  Terrific  color  is  noticed  with  both  the  dark 
green  bordering  design  and  vignette  as  well  as  the  light 
blue  under-prints.  Nicely  centered  and  with  fully  original 
paper.  Bested  by  only  a single  note  according  to  the  PMG 
population  report.  PMG  GEM  UNCIRCULATED  66  EPQ... 
$200-$300 

1 949g®-fKAe®«f&Bio  ^if  o 

PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

People's  Bank  of  China.  20  Yuan,  1949.  P-821a. 

(S/M#C282-32)  Thick  paper.  This  note  shows  with  a de- 
tailed blue  under-printing  and  olive  green  borders.  Nice  de- 
tail of  factories  in  the  background  of  a passenger  train  and 
bridge  PMG  CHOICE  UNCIRCULATED  63 $150-$250 

1949g®-fKARmKi&B“*»’o  ^ifo 

mmmmmmmo 

PMG  CHOICE  UNCIRCULATED  63  $150-$250 

People's  Bank  of  China.  20  Yuan,  1949.  P- 
821a.  (S/M#C282-32)  This  nearly  Uncirculated 

note  shows  with  great  detail  and  pleasing  center- 
ing and  margins.  Original  paper  is  also  welcomed. 

PMG  ABOUT  UNCIRCULATED  55  EPQ $150-$300 

1 949^®-figAKmKf&Blo 

fee  PMG  ABOUT  UNCIRCULATED  55  EPQ  $150-$300 

People's  Bank  of  China.  20  Yuan,  1949.  P-821  s. 

(S/M#C282-32)  Specimen  no.  00009145.  Brightly  inked 
with  "specimen,"  overprint  and  only  a single  light  vertical 
fold  for  circulation.  CHOICE  EXTREMELY  FINE  $150-$250 

1949g®-fKAR®Kf&Blo 

00009 145oX-«Wjf  So 

CHOICE  EXTREMELY  FINE $150-$250 


24230  People's  Bank  of  China.  20  Yuan,  1949.  P-823s. 

(S/M#282-)  Specimen  no.  26410.  A seldom  encoun- 
tered design  which  shows  here  with  great  detail  and 
color  throughout.  Free  from  circulation  and  with 
"specimen,"  overprints  and  solid  zero  serial  number. 

CHOICE  UNCIRCULATED $300-$500 

24230  1949gS-fKARmKJ&mo  »“fTS”olifi26410o 

CHOICE  UNCIRCULATED $300-$500 


24231  People's  Bank  of  China.  20  Yuan,  1949.  P-824a. 

(S/M#C282-33)  Without  watermark.  A very  underrated 
design  which  is  one  of  the  very  few  we  have  handled. 
The  note  shows  here  in  stunning  fashion  with  detailed 
inks  and  radiant  color.  Nearly  Gem  and  the  finest  PMG 
has  handled  with  no  equals.  PMG  pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $300-$500 

24231  1 949g®-®  Ae®«;J&lll“fiM¥”o  :^ifo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $300-$500 

24232  People's  Bank  of  China.  20  Yuan,  1949.  P-824a. 

(S/M#C282-33)  Another  example  of  this  coal  mining 
vignette  note  which  shows  with  only  a hint  of  circula- 
tion. Original  paper  and  great  inks  still  provide  the  ap- 
peal of  an  Uncirculated  example. PMG  CHOICE  ABOUT 


UNCIRCULATED  58  EPQ $200-$300 

24232  1 949^®-®  Ae^KJ&lllo  JaXfSXo  S 

ffijgfe,  PMG  CHOICE  ABOUT 

UNCIRCULATED  58  EPQ $200-$300 


24233  People's  Bank  of  China.  20  Yuan,  1949.  P-824s. 

(S/M#C282-33)  Specimen  no.  0004744.  Quite  vivid  with  a 
drak  blue  frame  and  green  under-printing.  Free  from  circu- 
lation and  seen  with  "specimen,"  overprint  and  solid  zero 
serial  number  CHOICE  UNCIRCULATED $200-$300 

24233  1949g®-figARm*;J&lllo 

0004744o  0 o 

CHOICE  UNCIRCULATED $200-$300 
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24234  People's  Bank  of  China.  50  Yuan,  1949.  P-828s.  2 pieces 
in  lot.  Face  and  back  specimens.  Specimen  number  003038 
on  face  and  013038  on  back.  A more  challenging  design 
which  shows  here  with  great  detail.  Seen  with  " 1 23, " block 
number  and  solid  zero  serial.  Handling  is  seen  on  both  and 
two  off  center  vertical  folds  are  observed  on  the  face  de- 
sign. EXTREMELY  FINE  & ABOUT  UNCIRCULATED 
$500-$700 

24234  1 949^m-mA^mimmo  ies 

mm,  liMftff:^003038:R0 13038,  fflfi“123,”oAnS 

EF/AUn^pfflo  EX- 
TREMELY FINE  & ABOUT  UNCIRCULATED  $500-$700 

24235  People's  Bank  of  China.  50  Yuan,  1949.  P-829s. 

(S/M#C282-35)  Specimen  no.  025463.  A sharp  inmpres- 
sion  with  only  a corner  fold  and  minor  handling  mentioned 
for  wear.  ABOUT  UNCIRCULATED $150-$250 

24235  i949^m-mAS:mimmo  «®o“Sisro  11^025463 

ABOUT  UNCIRCULATED  $150-$250 

24236  People's  Bank  of  China.  50  & 100  Yuan,  1949.  P-829b, 
830b  & 831  b1.  3 pieces  in  lot.  This  trio  shows  with  the 
Train  Vignette  50  Yuan  P-829b  in  PMG  Extremely  Fine  40 
Net  with  a repair  at  the  lower  left.  50  Yuan  P-830b  in  PMG 
Choice  Fine  1 5.  Lastly  the  ship  vignette  1 00  Yuan  P-831  b in 
PMG  Extremely  Fine  40  Net  with  the  comments  paper  pull 
which  is  located  at  the  top  margin.  An  attractive  group. 

PMG  CHOICE  FINE  15  & EXTREMELY  FINE  40  NET. 

$200-$300 

24236  i949^m-mA^mimmMimo 

40, 

F 15,  — 40o  PMG  CHOICE  FINE  15  & 
EXTREMELY  FINE  40  NET. $200-$300 


24238  People's  Bank  of  China.  50  Yuan,  1949.  P-830s. 

(S/M#C282-36)  Specimen  no.  026803.  This  popular  note 
shows  with  farmer  and  laborer  at  central  vignette  with 
brown  inks  throughout.  Nice  detail  and  original  paper  with 
"specimen,"  overprint  in  blue  and  solid  zero  serial  number. 

CHOICE  UNCIRCULATED $300-$500 

24238  1949^S-lKAemJ&Blo  «5#o“Xft”olMM026803 

CHOICE  UNCIRCULATED $300-$500 

24239  People's  Bank  of  China.  100  Yuan,  1949.  P-831a. 

(S/m#C282-43)  Six  digit  serial  number.  A frequented  design 
but  seen  here  with  original  paper,  vibrant  color  and  lovely  ap- 
peal PMG  CHOICE  UNCIRCULATED  63  EPQ  $125-$175 

24239  i949^m-mA^mmim^m^4\ 

PMG  CHOICE  UNCIRCULATED  63  EPQ  $125-$175 

24240  People's  Bank  of  China.  100  Yuan,  1949.  P-831b. 

(S/M#C282-43)  A note  which  borders  on  a Gem  grade 
and  is  seen  with  original  paper  and  great  detail.  Becom- 
ing scarce  this  pleasing  with  a heavy  increase  in  demand. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $125-$175 

24240  1949^S-lKAe®J&Blo  W 

PMG  CHOICE  UNCIRCULATED  64 
EPQ $125-$175 

24241  People's  Bank  of  China.  100  Yuan,  1949.  P-831b. 

(S/M#C282-43)  This  bright  note  is  nearly  Gem  and  shows 
with  an  eight  digit  serial  number.  Nice  color  and  only  a bit 
of  light  toning  in  the  margin  to  report.  PMG  CHOICE  UN- 
CIRCULATED 64 $125-$175 

24241  1949^S-1KAKMSBIo 

PMG  CHOICE  UNCIRCULATED  64 $125-$175 

24242  People's  Bank  of  China.  100  Yuan,  1949.  P-831  s. 

(S/m#C282-43)  Specimen  no.  029145.  Seen  with  ship  dock- 
side  at  central  vignette  with  character  under-print  in  ochre 
with  red  primary  inks.  Blue  "specimen,"  overprints  and  se- 
rial number.  CHOICE  EXTREMELY  FINE  $200-$300 

24242  1949Tp®-lKAemSBIo  “?ffl»”oliM029145 

CHOICE  EXTREMELY  FINE  $200-$300 

24243  People's  Bank  of  China.  100  Yuan,  1949.  P-831b,  832a 
& 833b2.  3 pieces  in  lot.  A pleasing  group  of  three  100 
Yuan  notes  of  all  different  designs.  The  P-83 1 b note  is  PMG 
About  Uncirculated  50.  P-832a  in  PMG  Very  Fine  25.  Lastly 
P-833b2  in  PMG  About  Uncirculated  53  with  a small  stain. 

PMG  VERY  FINE  25  TO  ABOUT  UNCIRCULATED  53 

$300-$500 

24243  1948Tp®-lKAeMSBIo  3^S:o“l»”AU  50 Aim 

”VF  25,  AU  53o  PMG  VERY  FINE  25  TO  ABOUT 
UNCIRCULATED  53 $300-$500 


24237  People's  Bank  of  China.  50  Yuan,  1949.  P-830a. 

(S/M#C282-36)  One  of  the  more  challenging  designs  we  are 
offering  for  this  1949  series  date.  This  50  Yuan  note  is  sel- 
dom seen  in  any  grade  and  rare  in  truly  Uncirculated  states. 
This  note  shows  vivid  detail  of  the  farm  and  factory  worker 
vignette  at  center  and  is  the  finest  PMG  has  handled  and 
the  only  example  in  the  entire  Uncirculated  grade  range. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24237  i949^m-mA^mimm^^Am\ 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 
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24244  People's  Bank  of  China.  100  Yuan,  1949.  P-832a. 

(S/M#C282-44)  This  note  is  amongst  the  finest  graded 
by  PMG  and  shows  with  great  color  and  detail.  Nicely 
centered  and  fully  worthy  of  the  lofty  Gem  designation. 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

24244  :^ifoPMGi¥ 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

24245  People's  Bank  of  China.  100  Yuan,  1949.  P-832a  & 

833b1.  2 pieces  in  lot.  A great  pair  which  shows  with  both 
notes  exhibiting  the  same  basic  design  with  the  P-832a 
seen  with  black  and  blue  in  PMG  Choice  Very  Fine  35. 
The  P-833b1  note  is  seen  with  a brown  frame  and  orange 
under-prints  along  with  fancy  block  and  serial  numbers  in 
a PMG  Choice  Very  Fine  35  Net  grade  with  the  comments 
glue.  A very  attractive  pair.  PMG  CHOICE  VERY  FINE  35  & 
CHOICE  VERY  FINE  35  NET.  GLUE $150-$250 

24245  2^ 

35o  PMG  CHOICE  VERY  FINE 
35  & CHOICE  VERY  FINE  35  NET.  GLUE $150-$250 

24246  People's  Bank  of  China.  100  Yuan,  1949.  P-833s. 

(S/M#C282-45)  Specimen  no.  025522.  A scarce  design 
which  shows  with  similar  vignettes  to  P-832  but  differs  with 
an  ochre  under-print.  Minimal  circulation  with  only  handling 
present.  "Specimen,"  overprints  and  solid  zero  serial  num- 
ber. CHOICE  ABOUT  UNCIRCULATED $300-$500 

24246  1 949^®-figAKMSBIo  liM02552o 

CHOICE  ABOUT  UNCIRCULATED $300-$500 

24247  People's  Bank  of  China.  100  Yuan,  1949.  P-834a. 

(S/M#C282-42)  A lightly  circulated  example  of  this  brightly 
inked  piece.  Nice  detail  and  color  with  minimal  circulation. 

PMG  ABOUT  UNCIRCULATED  53 $150-$250 

24247  1949^^-figARmSBIo 

PMG  ABOUT  UNCIRCULATED  53 $150-$250 

24248  People's  Bank  of  China.  100  Yuan,  1949.  P-834a. 

(S/M#C282-42)  This  design  is  quite  underrated  and  seldom 
seen  in  any  form  Uncirculated  pieces  being  rare.  The  note 
offered  here  retains  great  red  inks  along  with  pleasing  blue 
and  orange  under-prints.  Nice  appeal  and  mostly  even  cir- 
culation PMG  CHOICE  VERY  FINE  35 $125-$175 

24248  1949^^-fKARmSBo 

PMG  CHOICE  VERY  FINE  35 $125-$175 

24249  People's  Bank  of  China.  100  Yuan,  1949.  P-836a. 

(S/M#C282-46)  This  note  is  seen  with  radiant  inks  and 
original  paper.  We  cannot  locate  where  the  circulation  lies 
when  looking  through  the  encapsulation  surface.  PMG 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $150-$300 

24249  1949^^-fiSAKmSBIo 

PMG  i¥X^:^Choice  AU  58  EPQo  A# 

XXWriafiKFo  PMG  CHOICE  ABOUT  UNCIRCULATED 
58  EPQ $150-$300 


24250  People's  Bank  of  China.  100  Yuan,  1949.  P-836a. 

2 pieces  in  lot.  (S/M#C282-46)  This  pair  of  notes  shows 
each  with  superior  detail  and  color  throughout.  The 
notes  are  nearly  consecutive  with  only  the  3869662 
numbered  note  separating  the  two  being  not  pres- 
ent in  the  lot.  A single  vertical  fold  on  each  is  seen. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 

24250  1949^®-figAe®«f@lllo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 

24251  People's  Bank  of  China.  100  Yuan,  1949.  P-836a. 

(S/M#C282-46)  This  note  shows  with  light  circula- 
tion which  keeps  strong  detail  of  the  large  donkey 
train  vignette.  A few  minor  stains  are  all  that  detracts. 

PMG  ABOUT  UNCIRCULATED  50 $125-$175 

24251  1949^S-®ARMSBIo  “KaMSEfl 

a,  o 

PMG  ABOUT  UNCIRCULATED  50  $125-$175 

24252  People's  Bank  of  China.  100  Yuan,  1949.  P-836s. 

(S/M#C282-46)  Specimen  no.  0003755.  A popular  de- 
sign showcased  here  with  bright  color  and  original  paper. 
Seen  with  pleasing  centering  and  margins  and  only  a han- 
dling pinch  or  two  which  prevents  a Gem  grade.  "Speci- 
men," overprints  and  seen  with  solid  zero  serial  numbers. 
CHOICE  UNCIRCULATED $150-$250 

24252  1949^®-/KAeMSmo  » 

0003755o  e^“0”o 

CHOICE  UNCIRCULATED $150-$250 

24253  People's  Bank  of  China.  100  & 1,000  Yuan,  1949.  P-836a 

& 847a.  2 pieces  in  lot.  This  pair  includes  a 1 00  Yuan  P-836a 
in  PMG  Very  Fine  30  along  with  a P-847a  1,000  Yuan  in 
PMG  About  Uncirculated  50  Net.  Rust.  PMG  VERY  FINE  30 
& ABOUT  UNCIRCULATED  50  NET. $125-$175 

24253  1 949^®-®  Bo  “Ka”VF 

30,  SO^mMo  PMG  VERY  FINE  30  & 

ABOUT  UNCIRCULATED  50  NET. $125-$175 


24254  People's  Bank  of  China.  200  Yuan,  1949.  P-837b. 

(S/M#C282-51)  Block  style  serial  numbers  and  star  pat- 
tern in  watermark.  This  variety  is  the  more  challenging 
and  currently  shows  as  the  second  finest  known  accord- 
ing to  the  PMG  population  report.  Nice  color  and  detail 
with  only  some  light  soiling  in  the  margins  to  mentioned. 
We  last  sold  a not  of  this  catalog  number  in  our  August 
2011  Hong  Kong  sale  cataloged  as  lot  number  80099 
in  an  EF  grade  as  well  for  $657.25.  PMG  Pop.  1/1  finer. 
PMG  CHOICE  EXTREMELY  FINE  45 $300-$500 

24254  1949^S-figAR®«;fSBo  “gW^”o  «aPMG.^ft 

PMG  CHOICE  EXTREMELY  FINE  45 

$300-5500 
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24255  People's  Bank  of  China.  200  Yuan,  1949.  P-837a2  & 
838a.  2 pieces  in  lot.  This  lot  shows  with  the  P-837a2  note 
in  a PMG  Choice  Very  Fine  35  Net  Rust  and  Insect  Damage 
grade.  The  P-838a  note  is  PMG  About  Uncirculated  50  Net 
Insect  Damage.  Both  show  pleasing  detail  with  the  damage 
only  being  in  the  margins.  PMG  CHOICE  VERY  FINE  35 
NET  8<  ABOUT  UNCIRCULATED  50  NET. $1 50-$250 

24255  1949Tf:®-|RAR®«fgBI„  VF  35,  “ft 

AU  PMG  CHOICE  VERY  FINE  35 

NET  & ABOUT  UNCIRCULATED  50  NET. $150-$250 

24256  People's  Bank  of  China.  200  Yuan,  1949.  P-838a. 

(S/M#C282-47)  This  note  shows  with  a sharp  impression 
which  left  strong  color  and  lovely  detail.  Fully  original  and 
a highly  popular  design  with  the  Great  Wall  seen  at  right. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $150-$250 

24256  1949TF®-flSAR®KfSBI“ft«”o  ^ffo 

PMG  CHOICE  UNCIRCULATED  64 
EPQ $150-$250 

24257  People's  Bank  of  China.  200  Yuan,  1949.  P-838s. 

(S/M#C282-47)  Specimen  no.  000546.  This  detailed  note  is 
seen  in  stunning  quality  with  radiant  inks  and  great  detail  of 
the  Great  Wall  vignette  at  right.  Well  margined  with  original 
paper  and  seen  with  "specimen,"  overprints  and  a solid  zero 
serial  number.  GEM  UNCIRCULATED $200-$300 

24257  1949TF®-fKAKm«fSBI„  «51o“ft«”oSM000546o 

“0”„ 

GEM  UNCIRCULATED $200-$300 


24258  People's  Bank  of  China.  200  Yuan,  1949.  P-838s.  2 

pieces  in  lot.  Face  and  back  specimens  with  no.  046905. 
A pleasing  pair  which  shows  with  face  and  back  de- 
signs on  separate  banknote  paper.  Each  is  wonder- 
fully inked  and  show  with  "Specimen,"  overprints. 

CHOICE  UNCIRCULATED $200-$300 

24258  1949TF®-flSAR®KfSBIo  #5121=^0  “ft«”  lEMffiffl 
Mo  te3*032245„ 

CHOICE  UNCIRCULATED $200-$300 

24259  People's  Bank  of  China.  200  Yuan,  1949.  P-838a  8i 

840a.  2 pieces  in  lot.  This  pair  of  issued  notes  shows 
with  a P-838a  note  in  PMG  About  Uncirculated  53  Net 
rust  and  insect  damage.  Also  a P-840a  in  PMG  Choice 
Extremely  Fine  45  grade  with  minor  insect  damage. 
PMG  CHOICE  EXTREMELY  FINE  45  8i  ABOUT 
UNCIRCULATED  53  NET $150-$250 

24259  1949TF®-fKAKm«;fgBlo  2fc“ft«”  AU  53, 

ii”EF  PMG  CHOICE  EXTREMELY 

FINE  45  & ABOUT  UNCIRCULATED  53  NET....$150-$250 


24260  People's  Bank  of  China.  200,  500  & 1,000  Yuan,  1949. 
P-838a,  840a,  846a  St  847c.  4 pieces  in  lot.  A great  group 
of  PRC  notes  which  shows  with  the  following.  200  Yuan 
P-838a  in  PMG  About  Uncirculated  50.  200  Yuan  P-840a 
in  PMG  Choice  Extremely  Fine  45.  500  Yuan  P-846a  in 
PMG  Very  Fine  30.  Lastly  a 1,000  Yuan  P-847c  in  PMG 
Choice  Very  Fine  35  EPQ.  PMG  VERY  FINE  30  TO  ABOUT 
UNCIRCULATED  50 $250-$350 

24260  1949TFS-®AR®«;f@ll.ffifSll.#ffll„  4fcf& 
iPMGig^,  «fgBI“ft«”i¥fif-aAU  50.  “'Mii”aEF 
45,  ffifgBl“#ff«”VF  30,  «ff  Bl“afl:A«”avFo 

PMG  VERY  FINE  30  TO  ABOUT  UNCIRCULATED  50 

$250-$350 


24261  People's  Bank  of  China.  200  Yuan,  1949.  P-839a. 

(S/M#C282-52)  An  elusive  design  which  shows  en- 
tirely printed  in  a dark  blue-green  hue  with  a vignette 
of  a harvesting  scene  at  left.  Mostly  even  wear  and 
the  appeal  of  a higher  grade.  Scarce  in  any  form. 


PMG  CHOICE  FINE  15 $300-$500 

24261  1949TF®-fKAR®«;fSIII„ 

PMG  CHOICE  FINE  15 $300-$500 


24262  People's  Bank  of  China.  200  Yuan,  1949.  P-839s. 

(S/M#C282-52)  Specimen  no.  0014864.  A scarce  design 
which  shows  with  harvesting  vignette  at  left  and  with 
"specimen,"  overprints.  Fully  original  paper  and  pleas- 
ing detail  throughout.  Seldom  available  in  any  form. 


UNCIRCULATED $400-$600 

24262  1949TF®-flgARm«;fSIII„ 

!!*0014864„ 

UNCIRCULATED $400-$600 


24263  People's  Bank  of  China.  200  Yuan,  1949.  P-840a. 

(S/M#C282-53)  This  note  is  one  of  the  more  pleas- 
ing we  have  handled  in  recent  memory  for  the  de- 
sign. Sharp  inks  throughout  provide  great  detail  and 
nice  margins  confirm  the  Gem  grade  applied  by  PMG. 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24263  1949TF®-fKARmiCfSBI“«ii”„ 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 
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24264  People's  Bank  of  China.  200  Yuan,  1949.  P-840. 

(S/M#C282-53)  A bright  example  which  shows 
with  a detailed  impression  of  the  design  and  only 

a few  light  handling  marks  seen  for  circulation. 

CHOICE  UNCIRCULATED $150-$250 

24264  1949^15®-|KAS^lCf@Blo  KftlSSo 

CHOICE  UNCIRCULATED $150-$250 


24265  People's  Bank  of  China.  200  Yuan,  1949.  P-840s. 

(S/M#C282-53)  Specimen.  No.  00011298.  A bright 
note  which  shows  free  from  circulation  and  of- 
fers detail  of  the  design  that  is  second  to  none. 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24265  1949^®-|KASMSmo«5So 
00011298„:^ff„ 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 


24266  People's  Bank  of  China.  200  Yuan,  1949.  P-841  b.  (S/ 

M#282-50)  A design  that  always  receives  significant  atten- 
tion and  is  seldom  found  in  higher  grades.  This  pleasing  AU 
note  is  one  of  the  most  pleasing  we  have  handled  with  our 
most  recent  sale  being  a Fine-Very  Fine  note  we  sold  for 
$358.50  as  lot  80099  in  out  August  201 1 Hong  Kong  sale. 

PMG  ABOUT  UNCIRCULATED  50 $300-$500 

24266  1949Tf:®-|KAKm«;fSBI„ 

PMG  ABOUT  UNCIRCULATED  50 $300-$500 


24267  People's  Bank  of  China.  200  Yuan,  1949.  P-841b. 

(S/M#C282-50)  Light  yellow  under-print.  This  scarce  design 
is  missing  from  many  collections  and  shows  here  with  great 
detail  and  the  initial  appeal  of  an  EF  piece.  A bit  of  light  rust 
at  the  right  margin  and  two  small  insect  holes  at  the  up- 
per left  PMG  CHOICE  VERY  FINE  35  NET.  RUST,  INSECT 
DAMAGE $250-5350 

24267  1949^F®-flSAS^KfSBIo  * 

PMG  CHOICE  VERY  FINE  35  NET.  RUST, 
INSECT  DAMAGE $250-$350 

24268  People's  Bank  of  China.  200  Yuan,  1949.  P-841s. 

(S/M#C282-50)  Specimen  no. 0003301.  A less  frequent- 
ed design  which  shows  with  house  at  left  and  bridge  at 
right.  Nice  detail  with  only  subtle  circulation.  "Speci- 
men," overprints  and  seen  with  solid  zero  serial  numbers. 

VERY  FINE-EXTREMELY  FINE $200-5300 

24268  1949^^-fKAS^KfSBo 

000330  0”o 

VERY  FINE-EXTREMELY  FINE $200-5300 


24269  People's  Bank  of  China.  500  Yuan,  1949.  P-842a. 

(S/M#282-56)  An  important  offering  as  PMG  has  graded 
only  a small  handful  of  Uncirculated  pieces.  This  note  bor- 
ders on  an  Uncirculated  grade  with  original  paper,  vivid 
inks  and  pleasing  detail  throughout.  In  high  demand. 

PMG  ABOUT  UNCIRCULATED  55  EPQ $300-5500 

24269  1949^F®-flSAS^ffifSBI„  Sllf  l3'5® 

PMGiaisKif  iPuo 

PMG  ABOUT  UNCIRCULATED  55  EPQ $300-5500 
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24270  People's  Bank  of  China.  500  Yuan,  1949.  P-842s. 

(S/M#C 282-56)  Specimen  no.  18445.  Another  beautiful 
note  from  this  diverse  offering  of  early  People's  Repub- 
lic of  China  notes  we  are  offering.  This  item  shows  with 
a reddish-brown  hue  throughout  with  peasant  walk- 
ing at  left  and  small  bridge  at  right.  Phenomenal  de- 
tail and  only  two  highly  minor  handling  pinches  at  top. 
CHOICE  UNCIRCULATED $300-$500 

24270  1949^0-figAeMSBIo  tmiiMl8445  o 

CHOICE  UNCIRCULATED $300-$500 

24271  People's  Bank  of  China.  500  Yuan,  1949.  P-843a. 

(S/M#C282-55)  A more  challenging  design  which 
shows  with  a large  steam  shovel  at  center.  The  note  has 
been  washed  and  pressed  with  a bit  of  rust  also  seen. 

PMG  CHOICE  FINE  15  NET.  RUST. $125-$175 

24271  1949^S-/KAeMSBIo 

PMG  CHOICE  FINE  15  NET.  RUST.  $125-$175 

24272  People's  Bank  of  China.  500  Yuan,  1949.  P-843s. 

2 pieces  in  lot.  Face  and  back  specimens.  Specimen 
number  0043880  printed  on  both  backs.  An  attrac- 
tive representation  of  this  design  which  shows  with  a 
solid  zero  serial  number  and  "specimen,"  overprint. 
Both  pieces  only  suffer  from  handling  with  the  face  de- 
sign showing  a bit  of  lifted  paper  at  upper  right  of  back. 
ABOUT  UNCIRCULATED $300-$500 

24272  1949^^-figAKmfSBIo  SM 

0043880o  “0”,  lEffiWM 

/MUII,  AUp^pfflo  ABOUT  UNCIRCULATED  . ..$300-$500 

24273  People's  Bank  of  China.  500  Yuan,  1949.  P-843s. 

2 pieces  in  lot.  Face  and  back  specimens  with  each 
numbered  0009818.  Seen  with  both  pieces  show- 
ing "specimen,"  overprints  and  with  solid  zero  se- 
rial numbers.  Face  design  in  Uncirculated  with  back  de- 
sign showing  a simple  corner  tip  fold  for  an  AU  grade. 
ABOUT  UNCIRCULATED  & UNCIRCULATED  $200-$300 

24273  1949^^-figARmfSBIo  IESffi«5#o  “SM 

lEffiSUNC,  SB#- 

mmn,  aUo 

ABOUT  UNCIRCULATED  & UNCIRCULATED..  $200-$300 


24274  People's  Bank  of  China.  500  Yuan,  1949.  P-844a. 

(S/M#C282-57)  This  scarce  design  shows  with  a large  city 
gate  vignette  at  center  with  a detailed  border  and  under- 
prints. Mostly  even  circulation  along  with  problem  free  pa- 
per for  the  grade.  PMG  VERY  FINE  20 $300-$500 

24274  1949^0-fKAemfSBIo  “lEPirT’o 

PMG  VERY  FINE  20 $300-$500 


24275  People's  Bank  of  China.  500  Yuan,  1949.  P-844s. 

(S/M#C282-57)  Specimen  no.  018354.  An  unfrequented 
design  which  shows  with  city  gate  at  center  and  seen 
with  "specimen,"  overprints  and  solid  zero  serial  number. 
A few  minor  handling  marks  are  all  the  prevent  a Gem 
assessment.  Pleasing  watermarked  paper  is  observed. 
CHOICE  UNCIRCULATED $400-$600 

24275  1949^S-figAemfSBIo  «3#oli§i018354o  “lEPI 
rT’o  UNC  o 

CHOICE  UNCIRCULATED $400-$600 


24276  People's  Bank  of  China.  500  Yuan,  1949.  P- 
845s.  2 pieces  in  lot.  Face  and  back  specimens  with 
no  0020475  on  each.  A nice  pair  with  each  show- 
ing crisp  detail  of  this  scarce  catalog  number.  Over- 
printed "specimen,"  with  solid  zero  serial  numbers. 
CHOICE  ABOUT  UNCIRCULATED $400-$600 

24276  1949^S-fKAeMSBIo  2feo 

0020475o  “0”,  p^pftAUo 

CHOICE  ABOUT  UNCIRCULATED $400-$600 
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24277  People's  Bank  of  China.  500  Yuan,  1949.  P-846a. 

(S/M#C282-54)  A well  bodied  note  with  strong  color 
and  lovely  detail  throughout.  A single  vertical  bend  is 
all  we  notice  for  circulation.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $250-$350 

24277  1949^^-IKASmfSmo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $250-$350 

24278  People's  Bank  of  China.  500  Yuan,  1949.  P- 

846a.  (S/M#C282-54)  A popular  design  showing 

a tractor  vignette  at  left.  We  last  sold  another  ex- 
ample cataloged  as  AU  in  our  August  201 1 Hong 
Kong  sale  as  lot  80100  which  brought  $448.13. 
PMG  ABOUT  UNCIRCULATED  50  EPQ $200-$300 

24278  1949^j5®-|KASMSBI‘mffl®”o  M5^f®ISo2011 

M^448. 1 37fi«m„ 

PMG  ABQUT  UNCIRCULATED  50  EPQ $200-$300 

24279  People's  Bank  of  China.  500  Yuan,  1949.  P-846s. 

(S/M#C282-54)  Specimen  no.  00014898.  A note  which 
highlights  the  design  with  the  most  detail  we  have  seen 
for  the  issue.  Simply  radiant  inks  are  seen  throughout 
with  great  color  in  the  guilloche  at  right.  Well  margined 
and  seen  with  "specimen,"  overprints  and  serial  number. 
GEM  UNCIRCULATED $150-$250 

24279  1949Tf:®-|RAR^ffifSIIIo  ®3I„  11^000 14898„“ 

GEM  UNCIRCULATED $150-$250 

24280  People's  Bank  of  China.  1,000  Yuan,  1949.  P-847a. 

(S/M#C282-61)  A simply  terrific  example  which  shows 
with  original  paper,  vivid  inks  and  lovely  centering. 
A note  which  has  seen  considerable  increase  in  de- 
mand with  focus  on  higher  end  material  such  as  this. 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24280  1949Tf:®-|KAKm«ffBI“a#8a:AI*”o 

Mimts-,  MifesiEo 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24281  People's  Bank  of  China.  1,000  Yuan,  1949.  P-847a. 

(S/M#C282-31)  An  appealing  note  which  only  shows 
with  a hint  of  circulation.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58 $150-$250 

24281  i949^®-iKAKm«ffiii„  “aa:Ai*’„ff«afS»o 

PMG  CHOICE  ABOUT  UNCIRCULATED  58 $150-$250 

24282  People's  Bank  of  China.  1,000  Yuan,  1949.  P-847. 

(S/M#C282-61)  A bright  note  which  shows  with  pleasing 
color  and  detail.  A simple  corner  bend  and  handling  are  all 
we  mention.  CHOICE  ABOUT  UNCIRCULATED  . $150-$250 

24282  1949^^-IKASMfmo 

Mtff'Mo  CHOICE  ABOUT  UNCIRCULATED $150-$250 

24283  People's  Bank  of  China.  1,000  Yuan,  1949.  P- 

847s.  (S/M#C282-61)  Face  and  back  specimens  no. 
00043757.  Another  great  specimen  pairing  which 
shows  with  high  detail  from  a strong  impression.  Over- 
printed "specimen,"  with  solid  zero  serial  numbers. 
CHOICE  UNCIRCULATED $150-$250 

24283  1949Tf:®-|KAKm«ffBI„ 

00043757„  “iJyl AM”o 

UNCo  CHOICE  UNCIRCULATED $150-$250 


24284  People's  Bank  of  China.  1,000  Yuan,  1949.  P-848a. 

(S/M#C282-63)  A more  elusive  tractor  design  which  shows 
with  black  inks  making  up  the  bordering  design  and  vi- 
gnette. The  detail  of  a Very  Fine  note  is  observed  but  a 
few  rough  areas  in  the  margins  ultimately  limit  the  grade. 

PMG  CHOICE  FINE  15 $125-$175 

24284  1949^®-|RAK^«fflilo 

PMG  CHOICE  FINE  15 $125-$175 


24285  People's  Bank  of  China.  1,000  Yuan,  1949.  P-848s.  2 

pieces  in  lot.  (S/M#C282-63)  Face  and  back  specimen 
pair  with  no.  00021033  on  each.  A scarce  tractor  design 
which  will  surely  attract  attention  from  bidders.  Seen 
with  strong  original  paper  and  a detailed  impression. 
"Specimen,"  overprints  with  solid  zero  serial  number.  A 
simple  corner  bend  on  each  accounts  for  the  circulation. 
CHOICE  ABOUT  UNCIRCULATED $400-$600 

24285  1949^®-fKAS^«ffB„ 

0021033„  w 

iffft,  b^bTSAUo  choice  ABOUT  UNCIRCULATED 

$400-5600 


24286  People's  Bank  of  China.  1,000  Yuan,  1949.  P-849a. 

(S/M#C282-60)  Although  a frequented  design,  this  note 
shows  with  quite  lovely  quality  and  original  paper.  Mini- 
mal circulation  and  pleasing  centering  and  margins. 

PMG  EXTREMELY  FINE  40  EPQ $125-5175 

24286  1 949^15®-® Bo 

PMG  EXTREMELY  FINE  40  EPQ $125-5175 

24287  People's  Bank  of  China.  1,000  Yuan,  1949.  P- 

849s.  (S/M#C282-60)  Specimen  no.  00023730.  An 
always  popular  note  showing  with  a donkey  cart  vi- 
gnette at  right  in  terrific  color.  Nicely  centered  and  with 
only  minor  handling  preventing  a Gem  grade.  Speci- 
men overprints  are  seen  with  a solid  zero  serial  number. 
CHOICE  UNCIRCULATED $200-5300 

24287  1949^p®-||SAS^«ffB„  #®oli!!l:^00023730„  “ 

b“bSUNC„ 

CHOICE  UNCIRCULATED $200-5300 

24288  People's  Bank  of  China.  1,000  Yuan,  1949.  P-849a 
850a.  2 pieces  in  lot.  A pleasing  pair  of  1 ,000  Yuan  notes 
with  the  more  available  harvesting  vignette  P-849a  in  a PMG 
About  Uncirculated  50  holder  and  the  more  scarce  factory 
and  famer  vignette  P-850a  in  a PMG  Choice  Fine  15  grade. 

PMG  CHOICE  FINE  15  & ABOUT  UNCIRCULATED  50 

$150-5250 

24288  1949Tf:®-|RAK^*ffBI„  2fci^E±3PMGig^, 

J|^C”fF^:^AU  BO.Kff  15o  PMG  CHOICE 

FINE  15  8(  ABOUT  UNCIRCULATED  50 $150-5250 
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24289  People's  Bank  of  China.  1,000  Yuan,  1949.  P-850s.  2 

pieces  in  lot.  (S/M#C 282-62)  Face  and  back  specimens  with 
no.  0017865  on  each.  An  ellusive  design  whcih  shows  with 
factory  at  left  and  farming  scene  at  right.  A few  vertical 
folds  on  the  face  are  seen  with  only  handling  on  the  back 
design  note  for  an  EF  and  AU  grade  respectively.  Overprint- 
ed "specimen."  CHOICE  EXTREMELY  FINE  & ABOUT 
UNCIRCULATED $300-$500 

24289  1 Bo  2^^ 
i^:^00 1 7865o 

EF/AU^— o CHOICE  EXTREMELY  FINE  & ABOUT 
UNCIRCULATED $300-$500 

24290  People's  Bank  of  China.  5,000  Yuan,  1949.  P-851a. 

(S/M#C 282-65)  A radiant  example  of  this  higher  denomi- 
nation note  which  shows  with  a very  precise  design  having 
heavy  geometric  devices  within  the  borders  and  a detailed 
vignette  of  a tractor  at  center.  Only  minor  circulation  no- 
ticed with  a vertical  fold  being  the  largest  distraction.  Origi- 
nal paper  and  great  color.  PMG  ABOUT  UNCIRCULATED 
55  EPQ $250-$350 

24290  1 949f  Bo  “»«”o  K# 

PMG  ABOUT  UNCIRCULATED  55 
EPQ $250-$350 

24291  People's  Bank  of  China.  5,000  Yuan,  1949.  P-851. 

(S/M#C 282-65)  This  higher  denomination  note  is  seen  with 
a pleasing  tractor  vignette  at  center  and  offers  nice  inks 
and  detail  throughout.  Minimal  circulation  would  suggest 
an  EF  grade  although  a tear  at  left  and  some  thinning  at 
upper  right  limit  the  grade.  VERY  FINE $150-$250 

24291  1 949^®-figAKmff  Bo  “»»ti”o 

a,  ®ifji¥»MKo 

VERY  FINE $150-$250 


24292  People's  Bank  of  China.  5,000  Yuan,  1949.  P-851  s.  2 

pieces  in  lot.  (S/M#C282-65)  Face  and  back  specimens 
with  no. 0022063  on  each.  This  higher  denomination  note 
is  quite  scarce  in  all  forms  and  this  bright  specimen  pair- 
ing shows  the  detail  with  great  appeal.  Only  handling  ac- 
counts for  the  grade  and  watermarked  paper  is  welcomed. 
"Specimen,"  overprint  and  solid  zero  serial  numbers. 
ABOUT  UNCIRCULATED $300-$500 

24292  1949^0-/KAemf5ffBo  2feo 

0022063o  “W«”o  “0”,  n^pftAU 

ABOUT  UNCIRCULATED $300-$500 


24293  People's  Bank  of  China.  5,000  Yuan,  1949.  P-852s.  2 

pieces  in  lot.  Face  and  back  specimens.  Both  with  specimen 
number  00082690  printed  on  backs.  An  attractive  pair 
which  shows  with  full  detail  of  the  design  and  great  color. 
Both  seen  printed  on  watermarked  banknote  paper.  Scarce 

CHOICE  UNCIRCULATED $300-$500 

24293  1 949TpS-fiSAK®Mf  Bo  MWu 

0082690o“ffi®S^X|®”o7jcep«,  JgfeJgffi,  UNCn^pfflo 

CHOICE  UNCIRCULATED $300-$500 

24294  People's  Bank  of  China.  5,000  Yuan,  1949.  P-852s.  2 

pieces  in  lot.  (S/M#C282-64)  Face  and  back  specimens  with 
no.  00082636  on  each. One  of  the  more  available  higher 
denomination  notes  but  still  scarce  in  higher  grades.  This 
bright  specimen  enjoys  vivid  inks  and  great  detail.  Overprint- 
ed "specimen,"  and  seen  with  solid  zero  serial  numbers. 
Deeply  watermarked  paper.  UNCIRCULATED  ...$250-$350 

24294  1949^S-fKAemffBo  2feo 

ooo82636o  “0”, 

WtREP,  p^pffiUNCo  UNCIRCULATED $250-$350 

24295  People's  Bank  of  China.  5,000  Yuan,  1949.  P-852s.  2 

pieces  in  lot.  Face  and  Back  specimens.  A great  example 
of  this  design  with  each  showing  great  detail  and  pleas- 
ing color.  The  face  is  graded  PMG  Choice  Uncirculated  64 
and  the  verso  is  graded  PMG  About  Uncirculated  55.  Both 
show  with  specimen  number  "0001 2029,"  on  their  backs. 
PMG  ABOUT  UNCIRCULATED  55  & CHOICE 

UNCIRCULATED  64 $300-$500 

24295  1949^S-fKAKmffBo  2fto  “«K®^X«”Xffi 
Affffiffl«oXffillPMGi¥®Choice  UNO  64, 

AU  55o  PMG  ABOUT  UNCIRCULATED  55  & CHOICE 
UNCIRCULATED  64 $300-$500 

24296  People's  Bank  of  China.  5,000  & 10,000  Yuan,  1949.  P- 

852a,  853c  & 854c.  3 pieces  in  lot.  A great  trio  of  higher 
denomination  1 949  notes  with  the  following  present.  5,000 
Yuan  P-852a  in  PMG  Very  Fine  25.  10,000  Yuan  P-853c  in 
PMG  Choice  About  Uncirculated  58  & lastly  a 10,000  Yuan 
P-854C  in  PMG  Very  Fine  30  with  the  popular  warship  vi- 
gnette at  center.  PMG  VERY  FINE  25 $250-$350 

24296  1949Tp®-fKAKmffB.«mBo  3^S:o  1949Tp^?[j 

25”,  -m 

X“M»ift”:^AU  58U‘SI1”:^VF  30o 

PMG  VERY  FINE  25 $250-$350 
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24297  People's  Bank  of  China.  10,000  Yuan,  1949.  P-853c. 

(S/M#C282-67)  This  note  is  one  of  the  most  pleasing  we 
have  handled  with  radiant  inks  and  sharp  detail  through- 
out. Nicely  centered  on  heavily  watermarked  paper. 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24297 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24298  People's  Bank  of  China.  10,000  Yuan,  1949.  P-853s. 

(S/M#C282-67)  Face  and  back  specimens  with  no. 
00025056  on  each.  A detailed  note  which  offers  great  col- 
or and  appeal  throughout.  Heavily  watermarked  paper  and 
seen  with  only  minor  handling  and  a light  stain  on  back 
design  note.  Overprinted  "specimen,"  with  solid  zero  serial 
number.  UNCIRCULATED $200-$300 

24298  1 949^®-figARm«mBlo  lESffitiS# 

liMi^:^00025056o 

p^pfflUNCo 

UNCIRCULATED $200-$300 

24299  People's  Bank  of  China.  10,000  Yuan,  1949.  P- 

854a.  (S/M#C282-66)  A lightly  circulated  note  which 
shows  with  a pleasing  warship  vignette  at  center. 
Nice  centering  and  becoming  quite  scarce  this  nice. 

PMG  EXTREMELY  FINE  40 $200-$300 

24299  i949^®-®AR®#lllllo  “SEMSEriao 

PMG  EXTREMELY  FINE  40 $200-$300 

24300  People's  Bank  of  China.  10,000  Yuan,  1949.  P- 

854c.  (S/m#C282-66)  A note  which  shows  the 

appeal  of  a higher  grade  and  offers  nice  col- 

or and  detail  throughout.  Only  light  circulation. 


PMG  CHOICE  EXTREMELY  FINE  45 $200-$300 

24300  1949^®-fiSAe®#lllllo  “¥Sl”o 

PMG  CHOICE  EXTREMELY  FINE  45 $200-$300 


24301  People's  Bank  of  China.  10,000  Yuan,  1949.  P-854s. 

(S/M#C282-66)  Specimen  no.  28763.  A note  which  en- 
joys deeply  embossed  original  paper  and  pleasing  ink 
throughout.  Well  centered  and  nearly  Gem  if  not  for  a 
small  spot  stain  at  the  lower  left.  "Specimen,"  overprints 
and  solid  zero  serial  number.  Seen  with  wtarmarked  paper. 
UNCIRCULATED $200-$300 

24301  1949^S-®Ae®«mBlo  tmiS§i28763o“Wr 

UNCo  UNCIRCULATED $200-$300 


24302  People's  Bank  of  China.  50,000  Yuan,  1950.  P-855s.  2 

pieces  in  lot.  (S/M#C282-)  Face  and  back  specimens  with 
no.  00006097  on  each.  This  rare  design  is  one  which  we 
sedlom  handle  in  any  form.  The  note  shows  with  a har- 
vesting scene  at  left  in  green  with  green  bordering  design. 
Multi-colored  guilloche  at  right  and  seen  with  deeply  wa- 
termarked banknote  paper  for  both  face  and  back.  Back 
design  with  foundry  vignette  at  center  and  guilloches  at 
left  and  right.  Simple  handling  accounts  for  the  grade. 
CHOICE  ABOUT  UNCIRCULATED $1000-$1500 

24302  1950^®-fKAe®f5mBlo  2^^ 

i^:^00006097o“Wi”o  A'M,  p^pfflAUo 

CHOICE  ABOUT  UNCIRCULATED $1000-$1500 


24303  People's  Bank  of  China.  50,000  Yuan,  1950.  P-856s. 

2 pieces  in  lot.  (S/M#C282-)  Face  and  back  specimens 
with  no.  16449  on  each.  Another  incredibly  1950  note 
which  is  very  unfrequented  in  the  market  place.  This 
note  shows  with  pleasing  watermarked  paper  and  shows 
with  brilliant  blue  inks  making  up  the  design.  Overprint- 
ed "specimen,"  and  seen  with  solid  zero  serial  numbers. 
Simple  handling  and  a few  minor  stains  are  all  we  report. 
ABOUT  UNCIRCULATED $1250-$1750 

24303  1950^®-®AR®fEmBo  2fc 

1 6449o  “if^rT’o  “0”,  W 

rliA,  p'^ifflAUo  ABOUT  UNCIRCULATED  $1250-$1750 


24304  People's  Bank  of  China.  5,000  Yuan,  1953.  P-859s. 

(S/M#C282-)  Specimen.  A vibrant  specimen  note  which 
shows  with  a solid  zero  serial  number  and  "specimen," 
overprints.  Great  color  and  detail  with  only  "foreign  sub- 
stance," mentioned  in  the  comments  section  of  the  PMG 
holder.  PMG  ABOUT  UNCIRCULATED  55  NET.  FOREIGN 
SUBSTANCE $500-$700 

24304  1953E^®-®AemffBlo  » 

PMG  ABOUT  UNCIRCULATED  55  NET.  FOREIGN 
SUBSTANCE $500-$700 


24305  People's  Bank  of  China.  5,000  Yuan,  1953.  P-859s. 

(S/M#C282-)  Specimen  with  no.  023647.  This  later  date 
early  republic  note  will  surely  impress  with  vivid  color 
and  spectacular  detail  of  the  railroad  vignette.  A pair  of 
light  vertical  folds  are  all  we  mention  for  circulation. 

EXTREMELY  FINE $400-$600 

24305  1 953E^®-®  Aemff  Bo  ISM023647o  “fIM 

p^p«eFo 

EXTREMELY  FINE $400-$600 
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24306 

24306 

24307 

24307 

24308 

24308 


24309 

24309 


People's  Bank  of  China.  5 Jiao,  1953.  P-865a. 

(S/M#C 283-6)  This  piece  is  among  the  finest  graded  by 
PMG  and  shows  with  sensational  inks  and  clarity  through- 
out. Well  centered  and  virtually  impossible  to  improve  upon. 

PMG  SUPERB  GEM  UNCIRCULATED  68  EPQ  $150-$250 

PMG  SUPERB  GEM 
UNCIRCULATED  68  EPQ $150-$250 

People's  Bank  of  China.  5 Jiao,  1953.  P-865a.  20  pieces 
in  lot.  (S/M#C283-6)  All  PMG  graded  Superb  Gem  Uncir- 
culated 67  EPQ.  An  appealing  lot  of  these  notes  with  each 
being  nearly  perfect  in  quality.  Many  consecutive  runs  en- 
countered within.  PMG  SUPERB  GEM  UNCIRCULATED 

67  EPQ $1500-$2500 

20^S:o:^S»PMGi¥®:^Su- 

perb  Gem  UNC  67  EPQ, 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ.  . 
$1500-$2500 

People's  Bank  of  China.  5 Jiao,  1953.  P-865a.  15 

pieces  in  lot.  (S/M#C283-6)  All  PMG  graded  Gem  Un- 
circulated 66  EPQ.  Another  pleasing  group  of  certi- 
fied notes  with  several  consecutive  pieces  sighted 
within.  Great  quality  and  a pleasing  opportunity. 

PMG  GEM  UNCIRCULATED  66  EPQ $1000-$1500 

1963Tp®H®AKm^o  15fc^gpgPMGi¥ii:^Su- 
perb  Gem  UNC  66  EPQ,  mmm^o 

PMG  GEM  UNCIRCULATED  66  EPQ $1000-$1500 


People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C282-10)  An  absolutely  radiant  note  which  is  seen 
with  a strong  impression  of  the  design  and  terrific  blue 
inks.  The  note  is  from  a pleasing  tightly  serial  numbered 
group  we  are  offering  and  the  finest  amongst  them.  Great 
centering  and  margins  and  fully  original  paper.  The  last 
we  sold  was  a PMG  Gem  Uncirculated  67  EPQ  note  which 
brought  $2,390.00  as  lot  80103  in  our  August  201 1 Hong 
Kong  sale.  PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ. 
$800-$1200 

1953^S^/KAemKBIo 

201 

U(^^2,390.00  3#Gem  UNC  67  EPQoPMG 

SUPERB  GEM  UNCIRCULATED  67  EPQ  $800-$1200 


24310  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-1 0)  Another  wonderfully  preserved 
Two  Yuan  note  which  offers  great  detail  through- 
out. Highly  popular  and  always  well  received. 
Part  of  a tightly  numbered  group  we  are  offering. 

PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

24310  l953Tp®niKAK®KBIo 

aj”o  PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 


24311  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-1 0)  Seen  with  detailed  inks  and  origi- 
nal paper,  this  well  centered  note  will  surely  impress. 
Part  of  a tightly  numbered  group  we  are  offering. 


PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

24311  i953^®niKAK®KBio  “»sai”o 

SA  PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 


24312  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  Pack  fresh  original  paper  and  stel- 
lar inks  are  seen  on  this  1953  Two  Yuan  note.  Nice  cen- 
tering and  margins  confirm  the  lofty  Gem  grade  by 
PMG.  Part  of  a tightly  numbered  group  we  are  offering. 

PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

24312  i953AS^iKAe®«Bio 

PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 
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24313  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  An  important  offering  of  this  very  popular 
1953  issue.  This  example  is  quite  stunning  with  brilliant  blue 
inks,  original  paper  and  nice  centering.  The  last  we  sold 
was  a PMG  Gem  Uncirculated  67  EPQ  note  which  brought 
$2,390.00  as  lot  80103  in  our  August  2011  Hong  Kong 
sale.  PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

24313  1953^®^IKAKmiCBI“«fSaj”„ 

±0aff5ft2oi 

fTlK#— 5SPMG  Gem  Unc.  67  EPQfet^^2, 39076® 

tHo  PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

24314  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  A note  which  borders  on  the  Gem 
grade  and  seen  with  great  detail  throughout. 
Part  of  a tightly  numbered  group  we  are  offering. 


PMG  CHQICE  UNCIRCULATED  64 $300-$500 

24314  1953Tf:®r.|KAK^ltlII„ 

PMG  CHQICE  UNCIRCULATED  64 $300-$500 


24315  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  A bright  and  detailed  note 
which  is  consecutive  to  the  previous  lot.  Part 
of  a tightly  numbered  group  we  are  offering. 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24315  1953Tf:®r.|KAK^lCIII„ 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24316  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  This  low  numbered  note  shows  with 
nice  color  and  detail  and  only  exhibits  a hint  of  cirucla- 
tion.  Original  paper  is  welcomed.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $150-$250 

24316  1953^®^IKAKmiCBI„ 

Mo  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$150-5250 

24317  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  A radiant  note  which  offers  great  de- 
tail and  stunning  color  with  original  paper  and  deeply 
watermarked  paper.  A single  very  light  vertical  bend  is 
all  we  mention  and  is  only  noticed  under  heacy  scrutiny. 


CHOICE  ABOUT  UNCIRCULATED $150-$250 

24317  1953Tf:®r.|KAK^lCIII„ 

m,  n^pfflAUo 

CHOICE  ABOUT  UNCIRCULATED $150-5250 


24318  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-10)  This  note  shows  with  the  appeal  of  a 
higher  grade  with  original  paper  and  very  subtle  cir- 
culation. A typical  tri-fold  and  horizontal  fold  is  seen. 


CHOICE  VERY  FINE $150-$250 

24318  1953Tf:®-|KAKm«;lII„  “MiSOT’o 

CHOICE  VERY  FINE $1 50-$250 


Tied  For  Finest  Known 
People's  Republic  1953 
Three  Yuan 


m 


24319  People's  Bank  of  China.  3 Yuan,  1953.  P-868. 

(S/M#C283-12)  An  incredible  note  which  sits  at  the  top 
of  the  PMG  population  report.  The  note  is  nearly  perfect 
with  immaculate  ink  quality  and  detail  throughout.  The  vi- 
gnette of  an  old  bridge  at  center  shows  with  great  detail 
and  the  paper  is  fully  original.  This  denomination  is  rare 
in  Uncirculated  grades  and  extremely  so  in  the  Gem  state 
of  preservation.  This  is  the  finest  we  have  handled  for  the 
catalog  number  and  best  most  others  with  picture  perfect 
centering  and  margins.  The  last  we  sold  was  a PMG  Gem 
Uncirculated  66  EPQ  example  which  brought  a command- 
ing $17,925.00  as  lot  80104  in  our  August  2011  Hong 
Kong  sale.  With  this  example  being  even  finer  than  that 
piece,  we  will  expect  spirited  bidding.  PMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $12,500-$1 7,500 

24319 

Gem  Unc. 

66  EPQK^#17,9257i:®tlio  PMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $12,500-$17,500 
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PMG  Gem  Uncirculated  66  EPQ 
Three  yuan 


24320  People's  Bank  of  China.  3 Yuan,  1953.  P-868. 

(S/M#C283-12)  A widely  popular  1953  series  note  and  of 
a denomination  that  is  quite  challenging  in  higher  grades. 
This  example  shows  with  wonderful  detail  and  original 
paper  throughout.  Nice  centering  and  margins  aid  the  ap- 
peal and  this  pieec  is  one  of  the  highlights  of  the  Peoples 
Republic  of  China  notes  we  are  offering.  We  last  sold  a 
note  of  identical  grade  in  our  August  2011  Hong  Kong 
sale  as  lot  80104  which  brought  an  impressive  $17,925.00. 

PMG  GEM  UNCIRCULATED  66  EPQ $5000-$7000 

24320  1953^®r:®AK®#Blo  ^ifo 

Gem  Unc.  66  EPQJ^^#17,925A«ttio  PMG  GEM 

UNCIRCULATED  66  EPQ $5000-$7000 

PMG  Gem  Uncirculated  66  EPQ 
1953  Five  Yuan 


Lovely  Choice  Uncirculated 
1953  Five  Yuan 


24322  People's  Bank  of  China.  5 Yuan,  1953.  P-869a. 

(S/M#C283-13)  Another  scarce  higher  denomination 
note  for  this  1953  series  and  one  of  only  a few  we  have 
handled  this  pleasing.  These  1953  notes  are  among  the 
most  popular  Chinese  banknotes  as  they  show  terrific 
style  and  are  from  a incredibly  important  time  period. 
This  design  shows  with  a central  vignette  of  the  popular 
"Demonstrators,"  gathering.  The  example  presented  here 
is  fully  bright  with  great  technical  quality  and  appeal.  A 
note  which  will  certainly  garner  attention  from  bidders. 
PMG  CHOICE  UNCIRCULATED  64 $1500-$2500 

24322  1953^0^fKAemBlo  1953^^fKAe®^ffiSM 

PMG  CHOICE  UNCIRCULATED  64 $1500-$2500 


24321  People's  Bank  of  China.  5 Yuan,  1953.  P-869a. 

(S/M#C283-13)  The  finest  we  are  offering  for  this  cata- 
log number  and  a note  which  is  highly  scarce  this  pleas- 
ing. PMG  has  graded  only  a single  note  finer  than  this 
Gem  Uncirculated  66  EPQ  example  for  the  catalog  num- 
ber. Deep  color  and  original  paper  are  sighted  through- 
out and  nice  centering  and  margins  confirm  the  grade. 
PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 

24321  1953^S^/KAemf5Blo 

® ^p^pfflgf^  6^0  SaPMGfBft, 

PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 
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Important  1953  Ten  Yuan 
"Farm  Couple,"  Note 

-KAKmAJ&B 


24323  People's  Bank  of  China.  10  Yuan,  1953.  P-870. 

(S/M#C282-14)  The  highlight  of  our  Peoples  Republic  of 
China  offerings  and  a piece  which  will  highlight  any  col- 
lection it  enters.  The  note  is  quite  inspiring  as  the  format 
is  significantly  larger  than  the  others  of  the  1953  series. 
Gray-black  inks  make  up  the  basic  design  and  "Farm  Cou- 
ple," vignette  at  center  with  red  signature  seals  and  se- 
rial numbers.  Extended  left  end  seen  with  protector  and 
watermark,  the  circulation  is  quite  even  and  the  note  is 
void  of  rips,  tears  and  repairs.  It  is  the  first  of  the  cata- 
log number  we  have  handled  in  recent  memory  and  surely 
will  garner  great  attention  from  advanced  collectors. 
PMG  VERY  FINE  25 $8000-$12,000 

24323  1953^^-JKAS^i^mo  M 

ffliUo  PMG  VERY  FINE  25 $8000-$1 2,000 


24324  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  This  note  is  the  first  of  a consecutive  pair 
we  are  offering  with  both  pieces  showing  in  this  stunning 
state  of  preservation.  The  note  is  nearly  perfect  with  a strong 
impression  of  the  design,  great  color  and  picture  frame 
like  centering  and  margins.  Quite  hard  to  improve  upon. 
PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ  ..$500-$700 

24324  1956^15®-® ASmBo  aMA*Sg®fSm-S1956 

PMG  SUPERB 

GEM  UNCIRCULATED  67  EPQ $500-$700 


24325  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  The  consecutive  note  to  the  previous  lot 
and  seen  again  with  striking  quality  and  strong  color.  Well 
margined  and  surely  to  be  well  received  by  collectors. 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ.  $500-$700 

24325  1 956^15®-® AS^ffiBo 

ABIp”o 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ..$500-$700 

24326  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  This  note  is  free  from  circulation  with 
original  embossing  of  the  overprints  sighted.  A few 
very  light  spot  stains  prevent  a Choice  assessment. 

UNCIRCULATED $1 50-$250 

24326  1 956^15®-®  AS^ffiBo 

fSfeWitlAo  UNCIRCULATED $150-$250 

24327  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  Only  a touch  of  circulation  on  this  oth- 
erwise highly  attractive  note  with  original  paper.  PMG 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ $125-$175 

24327  1956^^-fKAS^ffiBo 

feo  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$125-$175 

24328  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  This  note  is  nearly  Gem  and  only  is  held 
back  by  a single  light  corner  tip  bend  at  the  lower  left. 


CHOICE  ABOUT  UNCIRCULATED $125-$175 

24328  1953^®^IRAKm«Blo 

au„ 

CHOICE  ABOUT  UNCIRCULATED $125-$175 


24329  People's  Bank  of  China.  1 Jiao,  1960.  P-873. 

(S/M#C284-1)  A superior  example  of  this  scarce  One  Jiao 
note  which  shows  with  deep  color  and  fantastic  detail 
throughout.  Lovely  centering  and  margins  help  confirm  the 
Superb  Gem  grade.PMG  SUPERB  GEM  UNCIRCULATED 
67  EPQ $300-5500 

24329  1960^®HIRAKm«fto  PMG 

SUPERB  GEM  UNCIRCULATED  67  EPQ $300-5500 

24330  People's  Bank  of  China.  1 Jiao,  1960.  P-873. 

(S/m#C284-1)  A pleasing  lower  denomination 
note  which  shows  with  original  paper  and  love- 
ly technical  quality  for  the  grade.  Nearly  Gem. 

PMG  CHOICE  UNCIRCULATED  64 $200-5300 

24330  1960^®H®AS^«flo 

PMG  CHOICE  UNCIRCULATED  64 $200-5300 
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24331  People's  Bank  of  China.  1 Jiao,  1960.  P-873. 

(S/M#C284-1)  Another  pleasing  Uncirculated  example 
of  this  note  showing  a central  vignette  with  workers. 


PMG  CHOICE  UNCIRCULATED  63 $150-$250 

24331 

PMG  CHOICE  UNCIRCULATED  63 $150-$250 


24332  People's  Bank  of  China.  1 Jiao,  1960.  P-873.  2 pieces 
in  lot.  (S/M#C284-1)  A pleasing  pair  of  lightly  circulated 
notes  which  shows  with  both  having  nice  inks  and  original 
paper  PMG  ABOUT  UNCIRCULATED  55  EPQ  8<  CHOICE 
ABOUT  UNCIRCULATED  58  EPQ $150-$250 

24332  1960  HCIR® 

feo  PMG  ABOUT  UNCIRCULATED  55  EPQ  & CHQICE 
ABOUT  UNCIRCULATED  58  EPQ $150-$250 


24333  People's  Bank  of  China.  1 Yuan,  1960.  P-874b. 

(S/M#C284-)  A design  which  is  incredibly  popular  with  col- 
lectors and  seen  here  in  the  finest  state  PMG  has  handled 
for  the  design.  Wonderful  ink  tones  create  sharp  detail 
and  the  centering  and  margins  are  picture  perfect.  PMG 

SUPERB  GEM  UNCIRCULATED  68  EPQ $400-$600 

24333  1960^1:®  AIRAR®*BI„ 

pmg 

SUPERB  GEM  UNCIRCULATED  68  EPQ $400-$600 

24334  People's  Bank  of  China.  1 Yuan,  1960.  P-874b.  20 

pieces  in  lot.  (S/M#C284-)  All  PMG  graded  Superb  Gem 
Uncirculated  67  EPQ.  A very  impressive  grouping  of  these 
popular  notes  which  show  with  a Woman  driving  a trac- 
tor at  the  central  vignette.  Each  is  of  tremendous  quality 
and  large  consecutive  runs  are  included.  A rare  opportu- 
nity and  worthy  of  a premium  bid.  PMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $4000-$6000 

24334  1960®®HIRAR®*BI„  20fc 
PMGifi^:^Superb  Gem  UNC  67  EPQ, 

PMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $4000-$6000 

24335  People's  Bank  of  China.  2 Yuan,  1960.  P-875A. 

(S/M#C284-10)  A striking  impression  of  this  design 
which  shows  with  nice  color  and  fully  original  paper. 

PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

24335  1960®®A1ISAR®«;BIo 

PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

24336  People's  Bank  of  China.  5 Yuan,  1960.  P-876a1. 

(S/M#C284-1 1)  Dark  black  print.  Although  a frequented 
design,  this  note  separates  itself  with  immaculate  quality. 
Nearly  perfect  with  a precise  impression  and  great  center- 
ing. Bested  by  only  a single  note  according  to  the  PMG 
population  report.  PMG  SUPERB  GEM  UNCIRCULATED 
68  EPQ $300-$500 

24336  1960®®HIRARmffiBI„ 

PMG  SUPERB  GEM  UNCIRCULATED  68  EPQ..$300-$500 


People's  Bank  of  China.  5 Yuan,  1960.  P-876a1. 19  piec- 
es in  lot.  (S/M#C284-11)  Dark  black  print.  All  PMG  Graded 
Superb  Gem  Uncirculated  67  EPQ.  An  impressive  grouping 
of  this  notes  which  shows  with  each  having  superb  quality 
throughout.  Several  small  consecutive  runs  included  within. 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ 

$2000-53000 

24337  1960®®AlKARmffiBo 
IIPMGffp®:^Superb  Gem  UNC  67  EPQ,S®gP 

fioPMG  SUPERB  GEM 
UNCIRCULATED  67  EPQ $2000-53000 

24338  People's  Bank  of  China.  5 Yuan,  1960.  P-876a1. 20  piec- 
es in  lot.  (S/M#C284-11)  Dark  black  print.  All  PMG  graded 
Gem  Uncirculated  66  EPQ.  Another  group  of  this  Five  Yuan 
issue  with  all  showing  in  high  end  Gem  Uncirculated  grades. 

PMG  GEM  UNCIRCULATED  66  EPQ $1500-52500 

24338  1960®®AlKARmffiBlo  20fe  ^gPIIPMGffp®:^Su- 
perb  Gem  UNC  66  EPQ, 

PMG  GEM  UNCIRCULATED  66  EPQ $1500-52500 

24339  People's  Bank  of  China.  10  Yuan,  1965.  P-879b.  20 

pieces  in  lot.  All  PMG  graded  Gem  Uncirculated  66  EPQ.  All 
consecutive.  These  notes  are  fairly  available  but  seldom  are 
seen  in  such  large  and  pristine  consecutive  runs.  Each  note 
is  nicely  centered  and  shows  with  terrific  detail  and  quality. 

PMG  GEM  UNCIRCULATED  66  EPQ $1500-52000 

24339  1960®®AlKARmf&Blo  20^^C„  ^gpgPMGfPi^:^ 
Superb  Gem  UNC  66  EPQ,  S®  * 

PMG  GEM  UNCIRCULATED  66  EPQ $1500-52000 


24340  People's  Bank  of  China.  100  Yuan,  2000.  P-902.  A lim- 
ited issue  commemorative  100  Yuan  note  which  has  drasti- 
cally increased  in  demand  being  sought  out  by  collectors 
and  dealers.  This  stunning  example  shows  with  vivid  detail. 

GEM  UNCIRCULATED $300-5500 

24340  2000®AR®*fg|II„  2000®jffiSfftif|B«fS 

GEM  UNCIRCULATED $300-5500 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4, 2012 


24337 


Bid  online  at  www.stacksbowers.com 


Page  53 


Stack's  Bowers  and  Ponterio 

The  April  2012  Hong  Kong  Auction 


24341 

24341 

24342 

24342 

24343 

24343 


Album  of  the  Third  Set  of  Renminbi.  Mixed  De- 
nominations, 1953-72.  P-Various.  An  appealing  pre- 
sentation album  which  contains  13  different  notes  from 
1953  to  1972.  Very  well  laid  out  and  with  production 
details  of  each.  Original  booklet  sheath  included  with  lot. 
CHOICE  UNCIRCULATED $300-$500 

1 953-72^  1 1 953- 

CHOICE  UNCIRCULATED $300-$500 

People's  Bank  of  China.  Mixed  Denominations,  1949 
to  1956.  P-Various.  7 pieces  in  lot.  A diverse  group  of 
People's  Republic  notes  with  the  following  present.  P-816 
10  Yuan  in  About  Uncirculated.  P-853  10,000  Yuan  in  Fine 
with  a few  margin  tears.  P-866  One  Yuan(x2)  with  one 
piece  in  AU  and  another  in  VF  with  both  showing  star  wa- 
termarks. P-871  One  Yuan(x2)  with  a piece  in  EF  and  an- 
other VF.  Lastly  a P-872  Five  Yuan  in  About  Uncirculated. 
FINE  TO  ABOUT  UNCIRCULATED $250-$500 

1949-1956^-figA^figAe^o  7^.0 1949^-hA“X 

1953^-AAU/VF^ 

FINE  TO  ABOUT  UNCIRCULATED  $250-$500 

People's  Bank  of  China.  Mixed  Denominations,  1949- 
1990.  P-Various.  28  pieces  in  lot.  This  pleasing  group 
of  PRC  notes  shows  with  mostly  modern  pieces  and  the 
following  highlights.  1953  One  and  Two  Yuan  in  Choice 
About  Uncirculated  with  only  minor  handling.  P-849  1,000 
yuan  in  Choice  Fine  with  stains  at  left.  Nearly  all  modern 
notes  in  Choice  Uncirculated  grades.  TFIIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY. FINE  TO  GEM  UNCIRCULATED $400-$800 

Choice  AUXfig«BI.  KB,  Choice  F-i|g“K}l”X 

FINE  TO  GEM  UNCIRCULATED $400-$800 


24344  T'ai-nan  Kuan  Yin  P'iao.  $1,  Yr.  21  (1895).  P-1 904c. 

(S/M#T63-20)  With  reissue  overprint.  One  of  the  more 
appealing  pieces  of  this  silver  note  series  we  have  han- 
dled, A sharp  impression  of  the  basic  design  and  bright 
square  stamped  seals  give  the  item  the  appeal  of  a 
higher  grade.  Even  wear  also  increases  the  desirability. 
PMG  VERY  FINE  20 $800-$1200 

24344 

PMG  VERY  FINE  20 $800-$1200 


24345  T'ai-nan  Kuan  Yin  P'iao.  $5,  Yr.  21  (1895).  P-1 905a. 

(S/M#T63-21  b)  Thick  paper.  A radiant  Five  Dollar  note 
which  shows  with  pleasing  detail  throughout  and  nearly 
merits  a full  Very  Fine  grade.  A few  insignificant  worm 
holes  are  noticed  but  the  item  is  otherwise  problem  free  for 
the  grade  FINE-VERY  FINE $1000-$1500 

24345 

?L^,  FINE-VERY  FINE  $1000-$1500 

24346  Bank  of  Taiwan.  1 Yen,  ND  (1904).  P-1911.  (S/M#70- 

10)  This  popular  design  is  not  often  offered  with  the 
color  and  appeal  that  this  example  possesses.  Sharp 
black  inks  are  seen  with  the  facing  dragons  and  cocker- 
els. A pleasing  yellow-orange  under-print  is  observed  with 
the  only  distraction  being  some  repairs  in  the  margins. 
PMG  VERY  FINE  30  NET.  REPAIRED $250-$350 

24346 

fiepferf  Wf,  WfMo 

PMG  VERY  FINE  30  NET.  REPAIRED $250-$350 

From  the  Neil  Nelson  Collection. 

24347  Bank  of  Taiwan.  1 Yen,  ND  (1904).  P-1911.  (S/M#70- 

10)  An  always  popular  vertical  format  payable  in  gold 
yen  note  which  shows  with  nice  color  and  detail  for  the 
technical  grade.  Some  areas  of  rust  stain  are  noticed  and 
mentioned  by  PMG  in  the  comments  section  of  the  holder. 
PMG  CHOICE  FINE  15  NET.  RUST. $125-$175 

24347  fe# 

Mmmm, 

PMG  CHOICE  FINE  15  NET.  RUST. $125-$175 
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24348 


24349 


24349 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4, 2012 


BankofTaiwan.10Yen,ND(1906).  P-1913.  (S/M#T70-1 2) 
This  10  Yen  in  Gold  note  represents  the  highest  denomina- 
tion for  the  no  date  1906  series  and  is  the  finest  we  have 
handled  for  the  catalog  number.  It  also  sits  alone  at  the 
top  of  the  PMG  population  report  as  well.  Strong  inks  and 
a bold  impression  show  striking  detail  of  the  facing  cock- 
erels at  upper  center.  Japanese  serial  numbers  and  block 
with  facing  dragons  and  pearl  of  wisdom  at  lower  center. 
Back  printed  in  green  with  English  bank  name,  denomina- 
tion and  promise  to  bay.  A few  small  repairs  are  seen  and 
mentioned  by  PMG  in  the  comments  section  of  the  holder. 

PMG  CHOICE  VERY  FINE  35  NET.  LIGHT  REPAIRS 

$1000-$1500 

mmm 

tt,  ttPMGgaii45'fel;giSfd-o  PMG  CHOICE  VERY  FINE 
35  NET  LIGHT  REPAIRS $1000-$1500 


Bank  of  Taiwan  Limited.  10  Yen,  ND  (1916).  P-1923. 

(S/M#T70-22)  A fantastic  example  of  this  scarce  10  Yen 
note  which  shows  original  paper  and  even  circulation.  One 
of  the  more  pleasing  of  the  catalog  number  we  have  han- 
dled. CHOICE  VERY  FINE $400-$600 

CHOICE  VERY  FINE $400-$600 


24350  Bank  of  Taiwan.  10,000  Yuan,  1948.  P-1944. 

(S/M#T72-23)  This  Bank  of  Taiwan  note  is  a striking  exam- 
ple which  shows  with  well  embossed  original  paper  and 
stunning  detail  throughout.  Quite  uncommon  this  pleas- 
ing and  only  seen  with  minor  thinning  at  the  upper  left 
and  lower  right  corners  from  mounting.  PMG  CHOICE 
UNCIRCULATED  64  NET.  THINNING $300-$500 

24350 

PMG  CHOICE  UNCIR- 
CULATED 64  NET.  THINNING $300-$500 

24351  Bank  of  Taiwan.  5 Yuan,  1949.  P-1952.  (S/M#T73-13) 

Face  printed  in  dark  green  with  back  in  light  orange.  A 
note  which  shows  listed  as  rare  in  the  current  SCWPM  and 
shows  without  price.  This  example  marks  the  first  to  be 
graded  by  PMG  and  shows  in  a sound  Fine  grade  and  is 
problem  free.  An  important  opportunity  for  the  knowledg- 
able  collector  PMG  CHOICE  FINE  15 $300-$500 

24351  1949^f:^!«IBtTffiBlo 

4j-a^— ySo  PMG  CHOICE  FINE  15 $300-$500 

24352  Bank  of  Taiwan.  5 Yuan,  1949.  P-1953.  (S/m#T73-12) 

A piece  that  is  quite  difficult  in  Choice  Uncirculated 
grades  and  slightly  underrated  as  such.  This  bright 
note  is  seen  with  fully  original  paper  and  radiant  red 
inks.  The  finest  we  have  handled  in  recent  memory. 
CHOICE  UNCIRCULATED $150-$250 

24352  1949^f:^!«|gtTf5IIIo 

CHOICE  UNCIRCULATED $150-$250 

24353  Bank  of  Taiwan.  5 Yuan,  1949.  P-1953.  (S/M#T73-1 2)  A 
bright  and  fully  original  vertical  format  note  which  shows 
with  only  a hint  of  circulation.  Bested  by  only  a two  other 
pieces  according  to  the  PMG  population  report.  PMG  Pop. 
2/2  finer.  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 
$125-$175 

24353  1949^f:^!«|gtTf5IIIo  51,  Sff  Ea^M 

fSaPMGfB»,  a^„  PMG 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ $125-$175 

24354  Bank  of  Taiwan.  10  Yuan,  1949.  P-1954.  (S/M#T73-15) 
Another  scarce  Bank  of  Taiwan  note  which  is 
seen  here  with  minimal  wear  and  pleasing  detail. 

PMG  EXTREMELY  FINE  40 $150-$250 

24354  194_9^fJ^f«iBfff&Bo  ss® 

PMG  EXTREMELY  FINE  40 $150-$250 

24355  Bank  of  Taiwan.  10  Yuan,  1949.  P-1954.  (S/M#T73-15) 
A scarce  design  printed  by  FPFT  and  seen  here  with 
nice  appeal  and  even  circulation.  Rare  any  better. 

VERY  FINE $125-$175 

24355  1949^fJ^f«iBfff&Bo 

VERY  FINE $125-$175 
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24356 

24356 

24357 

24357 


24358 

24358 


Bank  of  Taiwan.  100  Yuan,  1949.  P-1956.  (S/M#T73-17) 
The  highest  denomination  for  1949  issues  and  scarce 
in  any  grade.  This  piece  shows  with  generally  nice  ap- 
peal and  color  but  suffers  margin  damage  at  the  left. 

PMG  VERY  FINE  20  NET.  MARGIN  DAMAGE.  . $300-$500 

1949^^SlgfT#Hlllo  1949SfT^E:RiSffiffi6^“7^ 

PMG  VERY  FINE 

20  NET.  MARGIN  DAMAGE $300-$500 

Bank  of  Taiwan.  100  Yuan,  1949.  P-1957.  (S/M#T73-16) 
This  modified  100  Yuan  design  differs  from  the  last 
lot  with  only  change  in  color  to  the  guilloche  at  low- 
er center.  Highly  scarce  in  any  state  and  seen  here 
with  nice  color  and  only  splits  hindering  the  appeal. 
PMG  VERY  FINE  25  NET.  SPLITS $250-$350 

i949^^aigfT«HBio  ^ 

PMG  VERY  FINE  25  NET.  SPLITS $250-$350 


Bank  of  Taiwan.  10,000  Yuan,  1948.  P-1959. 

(S/M#T72-24)  An  underrated  note  which  is  typically  absent 
from  most  public  auction  catalogs.  This  piece  shows  with 
mostly  even  wear  and  detailed  blue  inks.  A very  minuscule 
amount  of  rust  is  mentioned  for  complete  accuracy.  We  last 
handled  a not  of  this  catalog  number  in  our  August  201 1 
Hong  Kong  sale  where  a slightly  more  pleasing  VF  sold  for 
$1,135.00  as  lot  80114.  PMG  VERY  FINE  20  ..$400-$600 

i948^^«igfT;$:s«mBio 

PMG  VERY  FINE  20 $400-$600 


24359  Bank  of  Taiwan.  100,000  Yuan,  1949.  P-1960. 

(S/M#T72-31)  This  underrated  vertical  format  note 
shows  with  an  exceptionally  high  denomination  and 
grade  as  well.  Typically  only  located  in  lower  circu- 
lated grades  this  nearly  Uncirculated  piece  will  sure- 
ly please.  Original  paper  and  vivid  inks  throughout. 


PMG  ABOUT  UNCIRCULATED  55  EPQ $400-$600 

24359 

PMG  ABOUT  UNCIRCULATED  55  EPQ $400-$600 


24360  Bank  of  Taiwan.  1,000,000  Yuan,  1949.  P-1961. 

(S/M#T72-32)  A remarkable  item  and  the  finest  we 
have  handled  for  the  catalog  number.  It  also  is  the 
first  to  cross  through  PMG's  hands  and  is  certainly 
amongst  the  finest  available.  The  note  is  seen  in  a uni- 
face format  with  a highly  detailed  and  intricate  de- 
sign. Original  paper  and  well  embossed  overprints. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $600-$800 

24360 

tmmMXo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $600-$800 

24361  Republic  of  China  - Taiwan  Bank.  500  & 1,000  Yuan, 

1976.  P-1985  & 1986.  2 pieces  in  lot.  This  detailed  pair- 
ing of  the  highest  denominations  for  the  issue  is  seen 
with  both  pieces  having  stellar  inks  and  technical  qual- 
ity throughout.  Well  centered  and  hard  to  improve  upon. 
GEM  UNCIRCULATED $150-$250 

24361  1 976^^«|gfTf5f@BI.  «ff  Bo  :^ifo  Mmi 

GEM  UNCIRCULATED $150-$250 
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24362 

24362 

24363 

24363 

24364 

24364 

24365 

24365 

24366 

24366 

24367 


24367 


Republic  of  China  - Taiwan  Bank.  500  & 1,000  Yuan, 
1976.  P-1985  & 1986.  2 pieces  in  lot.  Another  bright 
pair  of  Gem  Uncirculated  high  denominations  notes  with 
each  being  as  appealing  as  the  day  they  were  printed. 

GEM  UNCIRCULATED $150-$250 

1 976^^mmni£im. «ff Bo  2^0 ^if o 

lEo  GEM  UNCIRCULATED $150-$250 

Republic  of  China  - Taiwan  Bank.  500  & 1,000  Yuan, 
1981.  P-1987  & 1988.  2 pieces  in  lot.  These  designs  re- 
placed those  of  the  previous  lot  with  these  showing  the 
addition  of  a security  thread.  Vibrant  inks  and  well  centered 
on  both.  GEM  UNCIRCULATED $125-$175 

1 98 mmo  2^0 ^if o 

GEM  UNCIRCULATED.  $125-$175 

Republic  of  China  - Taiwan  Bank.  500  & 1,000  Yuan, 
1981.  P-1987  & 1988.  2 pieces  in  lot.  Another  pair  of  this 
high  denomination  notes  with  each  of  pristine  quality. 

GEM  UNCIRCULATED $125-$175 

GEM  UNCIRCULATED  $125-$175 

Bank  of  Taiwan.  50  Cents  & 10  Yuan,  1950  (1952). 
P-R104  & R105.  3 pieces  in  lot.  A scarce  trio  of  bright 
crisp  Uncirculated  pieces  which  shows  with  all  hav- 

ing original  paper  and  vibrant  color.  A single  50  Cent 
note  being  the  key  to  the  group  and  the  highly  uncom- 
mon in  UNC  10  Yuan  notes  being  presented  as  a pair. 
CHOICE  UNCIRCULATED $250-$350 

1 fn  Bo 

CHOICE  UNCIRCULATED $250-$350 

Bank  of  Taiwan.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  Approximately  76  pieces  in  lot.  A compre- 
hensive collection  of  Taiwanese  notes  which  shows  with 
little  duplication  and  great  variety.  Mostly  in  only  lightly 
ciruclated  or  Uncirculated  grades.  A few  notable  high- 
lights include  P-1938  in  Very  Fine.  P-1942  (with  car)  and 
P-1943  (without  car)  in  AU/UNC.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  GEM  UNCIRCULATED  $500-$1000 

VERY  GOOD  TO  GEM  UNCIRCULATED  $500-$1000 

Bank  of  Taiwan.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  32  pieces  in  lot.  A pleasing  assortment  of 
Off-Shore  Island  Currency  from  both  the  Kinmen  and 
Matsu  branches.  Many  uncommon  pieces  included  within 
with  little  duplication  observed.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULL. 
VERY  GOOD  TO  GEM  UNCIRCULATED $200-$400 

VERY  GOOD  TO  GEM 
UNCIRCULATED $200-$400 


24368  Central  Reserve  Bank  of  China.  10,000  Yuan,  1944 
(1945).  P-J37b.  19  pieces  in  lot.  This  highly  impressive 
group  shows  with  19  pieces  of  this  higher  denomination 
note.  Many  consecutive  runs  within  with  a pair  of  notes 
also  showing  significant  ink  smear  errors.  Two  notes  are 
also  seen  with  a bit  of  lifted  paper  at  the  upper  left.  A very 
unusual  and  rare  grouping  of  these  larger  format  notes 
which  are  quite  scarce  individually.  Mostly  Uncirculated 
with  a few  having  a minor  bend.  ABOUT  UNCIRCULATED 
TO  GEM  UNCIRCULATED $800-$1200 

24368  1944Tp45*fifllSfT#IIB-|ao  1 9^S:o 

ABOUT  UNCIRCULATED  TO 
GEM  UNCIRCULATED $800-$1200 

From  the  Neil  Nelson  Collection. 

24369  Central  Reserve  Bank  of  China.  10,000  Yuan, 

1944  (1945).  P-J37s2.  Specimen  with  mi-hon  over- 
prints on  face.  A scarce  specimen  note  which  shows 
with  regular  serial  numbers.  Original  paper  through- 
out with  only  handling  accounting  for  the  grade. 
ABOUT  UNCIRCULATED $150-$250 

24369  1944Tp4^*fifllSfT#|||l|, 

ABOUT  UNCIRCULATED $150-$250 

From  the  Neil  Nelson  Collection. 

24370  Central  Reserve  Bank  of  China.  10,000  Yuan,  1944 

(1945).  P-J39a.  A scarce  note  which  is  the  last  catalog 
number  for  the  1944  issue.  The  note  shows  in  a reduced 
size  from  the  previous  lot  and  shows  with  pleasing  appeal 
in  this  example.  A single  vertical  fold  is  all  we  mention. 
CHOICE  EXTREMELY  FINE $100-$150 

24370  1944(1945)Tp4’*fifl|gfT#|||l|,  n&YMWSimk 

CHOICE  EXTREMELY  FINE $100-$150 

From  the  Neil  Nelson  Collection. 


CHINA— PUPPET  BANKS 


Bid  online  at  www.stacksbowers.com 


Page  57 


stack  s Bowers  and  Ponterio 


The  April  2012  Hong  Kong  Auction 


24371  Central  Reserve  Bank  of  China.  5,000  Yuan,  1945. 
P-J42a.  23  pieces  in  lot.  An  incredible  run  of  these 
5,000  Yuan  notes  which  is  highly  rare  as  such.  Be- 
ing fairly  scarce  in  Uncirculated  grades  as  singles  this 
group  should  attract  significant  attention.  All  seen 

with  simply  stunning  technical  quality  and  crisp  detail. 

GEM  UNCIRCULATED $800-$1200 

24371  Bo 

GEM  UNCIRCULATED $800-$1200 

From  the  Neil  Nelson  Collection. 


Terrific  PMG  Choice 
Uncirculated  64  EPQ 
100,000  Yuan 


24372  Central  Reserve  Bank  of  China.  100,000  Yuan,  1945. 
P-J43a.  (S/M#C297-95)  A rare  note  which  is  the  finest 
we  have  handled  for  the  catalog  number.  This  design  sel- 
dom appears  at  public  sale  and  when  offered  is  typically 
of  much  lower  quality.  This  striking  piece  retains  deep 
and  detailed  inks  along  with  original  paper  throughout. 
Great  color  and  nice  embossing  is  observed.  Surely  an 
item  which  will  receive  spirited  bidding  from  collectors. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $2500-$3500 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $2500-$3500 


24373  Central  Reserve  Bank  of  China.  100,000  Yuan,  1945. 
P-J43a.  (S/M#C297-95)  This  note  is  one  of  the  keys  to 
the  "Puppet  Bank,"  issues  and  is  seldom  offered  in  higher 
grades.  This  note  borders  on  being  Uncirculated  and  offers 
great  detail.  A few  areas  of  lifted  paper  are  seen  at  the 
lower  right  and  left  of  the  face  which  we  mention  for  ac- 
curacy PMG  ABOUT  UNCIRCULATED  55  $700-$1000 

24373  1945^cg*i#fligfTf&|||llo 

PMG  ABOUT  UNCIRCULATED  55 $700-$1000 

From  the  Neil  Nelson  Collection. 

24374  Federal  Reserve  Bank  of  China.  $1,  1938.  P-J54a. 

(S/M#C286-10)  From  a popular  series  which  shows  with 
Confucius  at  left  and  flying  dragon  at  top  center.  Only  a 
hint  of  circulation  and  becoming  quite  scarce  this  pleasing. 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 

24374  1938^fgH«^M«gfT«Blo  TL? 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 

24375  Federal  Reserve  Bank  of  China.  500  Yuan,  ND  (1945). 
P-J89a.  (S/M#C286-92)  A bright  note  with  original  paper 
and  completely  free  from  circulation.  Original  paper  is  also 
welcomed.  PMG  CHOICE  UNCIRCULATED  64  EPQ 
$150-$250 

24375  1938^fgH«^Pf«gfTffiHBIo  JgffiJgfe, 

p^pfflo  PMG  CHOICE  UNCIRCULATED  64  EPQ  $150-$250 

24376  Federal  Reserve  Bank  of  China.  1,000  Yuan,  ND  (1945). 
P-J91.  (S/M  #C286-94)  Although  not  highly  scarce,  this 
note  makes  it's  presence  with  high  quality.  Deeply  inked 
and  full  of  detail.  Strong  increase  in  popularity  in  recent 


years.  CHOICE  UNCIRCULATED $150-$250 

24376 

CHOICE  UNCIRCULATED  $150-$250 
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24377  Federal  Reserve  Bank  of  China.  5,000  Yuan,  ND  0945). 
P-J92a.  (S/M#C286-95)  A nearly  Gem  example  of  this  quite 
scarce  higher  denomination  note  which  shows  with  a re- 
markable vignette  of  Empress  Dowager's  stone  barge  at 
left.  Sharply  overprinted  with  nicely  embossed  paper.  A 
minor  stain  or  two  in  the  margin  likely  prevented  a higher 
grade.  PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24377  i945^^mwv^mmmni£^mo 

PMG  CHOICE  UNCIRCULATED  64  $300-$500 

From  the  Neil  Nelson  Collection. 

24378  Federal  Reserve  Bank  of  China.  5,000  Yuan,  ND  0945). 
P-J92a.  (S/M#C286-95)  Another  pleasing  offering  of  this 
scarce  design  in  an  Uncirculated  grade  with  this  piece 
showing  fully  original  paper  and  lovely  detail  throughout. 

PMG  CHOICE  UNCIRCULATED  63  EPQ $300-$500 

24378  1945^4’BIS^^^PfligfTf54=‘Blo 

PMG  CHOICE  UNCIRCULATED  63  EPQ  $300-$500 

From  the  Neil  Nelson  Collection. 


24379  Mengchiang  Bank.  5 Chiao,  ND  0944).  P-J102a. 

(S/M#M1 1-4)  An  elusive  design  which  is  the  finest  graded 
by  PMG  with  no  equals.  The  note  shows  with  terrific  clarity 
of  the  temple  courtyard  vignette  and  exhibits  no  circula- 
tion. Surely  a piece  which  will  garner  extra  attention  from 
bidders.  PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24379 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24380  Central  Bank  of  Manchukuo.  ND  (1932),  1 Yuan.  P- 

J125a.  (S/M#M2-20)  A note  which  has  seen  increased  pop- 
ularity and  is  quickly  becoming  scarce  in  attractive  problem 
free  mid-grades.  This  note  shows  with  strong  blue  inks  and 
has  even  wear  throughout.  VERY  FINE $150-$250 

24380  1932Tpfi?ft|fg3^ISfT#lllo 

VERY  FINE $150-$250 

From  the  Neil  Nelson  Collection. 


Central  Bank  of  Manchukuo 
1932-33  No  Date  Specimen 
Denomination  Set 

mm 


24381  Central  Bank  of  Manchukuo.  1,  5,  10  & 100  Yuan,  ND 
(1932-33).  P-J125S  to  J128s.  8 pieces  in  lot.  Uniface  front 
and  back  specimens.  All  PMG  graded.  This  complete  de- 
nomination set  of  specimen  notes  is  highly  compelling  and 
is  the  first  set  we  have  offered.  All  notes  share  similar  face 
design  layouts  with  increasing  dimensions  as  the  face  value 
rises.  All  with  brightly  inked  paper  and  crisp  detail  through- 
out. Both  Face  and  Back  One  Yuan  notes  are  graded  PMG 
Uncirculated  60  Net  with  the  comments  rust.  Five  Yuan 
Face  in  PMG  Choice  About  Uncirculated  58  EPQ  and  back 
Uncirculated  60  Net,  previously  mounted.  10  Yuan  P-J127 
face  in  Choice  Uncirculated  63  and  back  in  Gem  Uncircu- 
lated 66  EPQ.  The  important  1 00  Yuan  note  shows  the  face 
in  About  Uncirculated  55  Net  with  the  comments  rust  with 
only  two  very  small  spots  present  at  upper  right  of  verso. 
Back  design  for  the  1 00  Yuan  in  PMG  Choice  About  Uncir- 
culated 58  EPQ.  An  important  set  and  quite  challenging  to 
locate  as  such.  PMG  ABOUT  UNCIRCULATED  55  NET  TO 
GEM  UNCIRCULATED  66  EPQ $5000-$7000 

24381  SfeoiES 

teAo  PMG  ABOUT  UNCIRCULATED  55  NET  TO  GEM 
UNCIRCULATED  66  EPQ  $5000-$7000 


Bid  online  at  www.stacksbowers.com 


Page  59 


Stack's  Bowers  and  Ponterio 

The  April  2012  Hong  Kong  Auction 


24382  Central  Bank  of  Manchukuo.  5 Chiao,  ND  (1935). 
P-J129S.  2 pieces  in  lot.  Uniface  front  and  back  speci- 
mens. An  underrated  specimen  piece  which  shows  here 
with  both  the  face  printed  on  sperate  paper  with  speci- 
men overprints  on  each.  Both  with  the  comments  "pre- 
viously mounted,"  in  the  comments  section  of  the  hold- 
er. The  face  design  is  in  a Choice  About  Uncirculated  58 
Net  holder  while  the  back  is  graded  Uncirculated  62  Net. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  NET  & 
UNCIRCULATED  62  NET. $800-$1200 

24382  1 2^0  lEsmffimio 

±o  PMG  CHOICE  ABOUT  UNCIRCULATED  58  NET  & 
UNCIRCULATED  62  NET. $800-$1200 

24383  Central  Bank  of  Manchukuo.  10  Yuan,  ND  0937). 

P-J132sf.  Uniface  specimen.  This  piece  shows  with  the 
face  design  only  with  "specimen,"  overprints  at  left  and 
right  with  punch  cancels  at  the  signature  seals  and  de- 
nomination at  center.  Great  color  and  detail  through- 
out with  comments  of  being  previously  mounted  on  the 
back  of  the  PMG  holder.  PMG  EXTREMELY  FINE  40  NET. 
PREVIOUSLY  MOUNTED $300-$500 

24383  1 * 

i±0dffiPMG3^±o  PMG  EXTREMELY  FINE  40  NET. 
PREVIOUSLY  MOUNTED $300-$500 


24384  Central  Bank  of  Manchukuo.  100  Yuan,  ND  (1938).  P- 
J133s.  2 pieces  in  lot.  Uniface  front  and  back  specimens. 
A detailed  pairing  of  face  and  back  specimens  with  both 
pieces  enjoying  vibrant  color  and  strong  detail.  The  face 
design  is  seen  in  a PMG  Very  Fine  30  net  grade  with  the 
comments  discoloration  which  is  observed  from  the  back 
only.  Verso  portion  seen  in  an  Extremely  Fine  40  EPQ  grade 
with  original  paper  and  nice  detail  of  the  sheep  vignette  in 
blue.  Becoming  quite  scarce  in  this  form.  PMG  VERY  FINE 
30  NET  & EXTREMELY  FINE  40  EPQ $800-$1200 

24384  1938^»l4^*igff«HBIo 

lEffiPMG  tmmF  30,  Sffi 

SVF  40o  PMG  VERY  FINE  30  NET  & EXTREMELY  FINE 
40  EPQ $800-$1200 


24385  Central  Bank  of  Manchukuo.  5 Chiao,  ND 
(1944).  P-J134.  (S/M#M2-50)  A scarce  lower  de- 
nomination note  which  is  seen  here  in  lovely  form 
with  only  a hint  of  circulation.  Scarce  this  nice. 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 

24385 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $150-$250 


24386  Central  Bank  of  Manchukuo.  100  Yuan,  ND  (1944). 
P-J138S.  2 pieces  in  lot.  Uniface  front  and  back  speci- 
mens. A great  item  which  shows  this  elaborate  design 
in  great  detail.  Both  face  and  back  are  seen  with  "Speci- 
men," overprints  with  the  face  showing  a solid  zero  se- 
rial number  and  "1,"  block  number.  The  face  shows  in 
a PMG  About  Uncirculated  53  Net  grade  with  the  com- 
ments discoloration  which  is  observed  on  the  insignifi- 
cant blank  back.  Reverse  graded  Choice  Uncirculated  63. 
PMG  ABOUT  UNCIRCULATED  53  NET  & CHOICE 
UNCIRCULATED  63 $800-$1200 

24386  1 944^ri?ff|fg*|gfT«HBIo  2^,  lESmffimio 

PMG  ABOUT  UNCIRCULATED  53  NET  & CHOICE 
UNCIRCULATED  63 $800-$1200 

Impressive  Puppet  Bank 
Collection 

24387  Central  and  Federal  Reserve  Banks  of  China.  Mixed  De- 

nominations, Mixed  Dates.  P-Various.  127  pieces  in  lot. 
This  comprehensive  collection  of  Puppet  Banknotes  is  one 
which  will  merit  significant  attention  from  bidders.  An  as- 
tonishing amount  of  varities  and  catalog  numbers  are  pres- 
ent with  several  pieces  also  showing  terrific  quality.  Many 
uncommon  and  scarce  notes  are  included.  TFIIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECTCAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $1250-$2500 

VERY  GOOD  TO  UNCIRCULATED $1250-$2500 

From  the  Neil  Nelson  Collection. 
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CHINA— FOREIGN  BANKS 

24388  American  Oriental  Banking  Corporation.  $5, 
16.9.1919.  P-S97p.  2 pieces  in  lot.  Face  and  back  proofs 
mounted  to  card  stock.  A great  pairing  which  shows 
both  the  face  and  back  mounted  to  large  margined  card 
stock.  Impressive  detail  and  color  from  a strong  impres- 
sion of  the  design.  Scarce  and  not  available  in  issuer  form. 
GEM  UNCIRCULATED $400-$600 

24388 

GEM  UNCIRCULATED $400-$600 

From  the  Neil  Nelson  Collection. 


24389  Asia  Banking  Corporation.  $5,  1918.  P-S112s3. 

(S/M#Y35-2e)  Specimen.  Tientsin  branch.  A great  speci- 
men from  this  issuer  with  this  Five  Dollar  note  showing  in  a 
brilliant  blue  hue  and  exhibiting  solid  zero  serial  numbers, 
signature  at  left  and  punch  cancels  at  the  signature  panels. 
Deeply  embossed  paper  along  with  wonderfull  centering 
and  margins.  Becoming  quite  challenging  to  locate  in  any 
form.  PMG  GEM  UNCIRCULATED  66  EPQ  .$1000-$1500 

24389  ^ 

PMG  GEM  UNCIRCULATED  66  EPQ $1000-$1500 


24390  Asia  Banking  Corporation.  $20,  1918.  P-S114s5. 

(S/M#Y35-)  Specimen.  Tientsin  branch.  The  second  individ- 
ual specimen  note  from  the  Asia  Banking  Corporation  we 
are  offering  with  this  scarce  higher  denomination  unknown 
in  issued  form.  The  note  shows  with  a deep  brown  frame  and 
light  brown  under-print.  Signature  at  left  with  specimen  over- 
print at  right.  Wonderful  technical  quality  throughout  with 
deeply  embossed  inks  and  terrific  centering  and  margins. 
PMG  GEM  UNCIRCULATED  66  EPQ $1200-$1600 

24390  1 9 1 8^ Ho  tiSRo 

PMG  GEM  UNCIRCULATED  66  EPQ $1200-$1600 


24391  Chartered  Bank  of  India,  Australia  and  China.  $1, 
15.9.1898.  P-S191a.  (S/M#Y11-)  This  series  is  always 
well  received  by  collectors  as  it  typically  will  not  be  avail- 
able at  public  sale.  The  note  is  in  a very  pleasing  state 
with  mostly  problem  free  paper  for  the  technical  grade. 
Legible  stamped  and  penned  details  along  with  pleasing 
under-printed  color.  A seldom  encountered  opportunity. 
PMG  CHOICE  FINE  15 $1500-$2500 

24391  ISQS^EP^if^lil+^BIHSISfTKHo 

KFo  PMG  CHOICE  FINE  15  $1500-$2500 


Previously  Unknown  Tientsin 
Branch  One  Dollar 

^ K H 


24392  Chinese  American  Bank  of  Commerce.  $1,  15.7.1920. 
P-S230b.  (S/M#C271-)  Tientsin  branch.  An  extremely  im- 
portant opportunity  which  shows  this  One  Dollar  design 
with  a place  name  not  disclosed  in  the  current  SCWPM  in 
issued  form.  The  note  is  still  quite  bright  and  only  shows 
with  minimal  circulation.  A truly  important  opportunity  and 
one  which  may  receive  spirted  bidding  by  eager  collectors. 
PMG  EXTREMELY  FINE  40  NET $1250-$2500 

24392  51, 

PMG  EXTREMELY  FINE  40  NET $1250-$2500 
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24393  Chinese  Engineering  & Mining  Company  Limited.  $1, 
1.3.1902.  P-S246.  (S/M#K1-1)  This  W&S  printed  note  has 
seen  increased  popularity  as  of  late  with  the  last  example 
we  offered  was  in  the  August  201 1 Hong  Kong  sale  as 
lot  80130  which  brought  $836.50  in  a PMG  Choice  Un- 
circulated 64  EPQ  grade  with  attached  counterfoil.  This 
example  is  without  the  counterfoil  but  is  a touch  nicer. 
PMG  GEM  UNCIRCULATED  65  EPQ $400-$600 

24393  1 :^if  o 

201 

Choice  Unc.  64  EPQp^pffle^J^^^SSG.SO^^tho 

PMG  GEM  UNCIRCULATED  65  EPQ $400-$600 

24394  Chinese  Italian  Banking  Corporation.  $1,  $5  & 

$10,  15.9.1921.  P-S253r  to  S255r.  3 pieces  in  lot. 
(S/M  #C36-1  to  3)  Remainders.  All  PMG  graded.  A nice 
group  of  certified  notes  which  are  all  pack  fresh  with  vi- 
brant color  and  nice  original  paper.  Always  in  demand. 
PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

24394  1 92 1 fn  Bo  3|^o  BWMo 

PMG^So 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

24395  Chinese  Italian  Banking  Corporation.  1,  5 & 10  Yuan, 
15.9.1921.  P-S253r  to  S255r.  3 pieces  in  lot.  Remain- 
ders. Another  bright  set  which  all  nearly  qualify  for  a 
Gem  disignation.  All  with  original  paper  and  lovely  detail. 

CHOICE  UNCIRCULATED $200-$300 

24395 

p^pfto  CHOICE  UNCIRCULATED $200-$300 

From  the  Neil  Nelson  Collection. 

24396  Chinese  Italian  Banking  Corporation.  $1,  $5  & 
$10,  15.9.1921.  P-S253r  to  S255r.  3 pieces  in  lot  A 
nice  lower  denomination  set  of  notes  with  each  hav- 
ing original  paper  and  bright  color.  The  two  lesser  de- 
nominations both  show  a minor  corner  tip  fold  at  upper 
right  with  the  One  Yuan  having  a minor  stain  at  low- 
er left.  The  10  Yuan  note  is  a lovely  Uncirculated  piece. 
ABOUT  UNCIRCULATED  & UNCIRCULATED  $150-$250 

24396  1 92 1 (SB.  l&Bo  3fto  JSffiJSfeo  ffiS 

ABOUT  UNCIRCULATED  & UNCIRCULATED  $150-$250 


Incredible  PMG  Very  Fine  25 
$10  P-S295a 


24397  Duetsch-Asiatische  Bank.  $10,  1.3.1907.  P-S295a. 

(S/M#T101-3d)  Tientsin  Branch.  One  of  the  more  impor- 
tant items  we  are  offering  in  this  robust  section  of  Chi- 
nese and  related  banknotes.  This  $10  note  is  the  best 
we  have  handled  for  the  design  in  issued  form  and  is  sel- 
dom offered.  This  example  is  the  first  of  two  we  are  of- 
fering and  is  quite  a bit  more  appealing  than  the  other. 
Still  well  defined  inks  make  up  the  pleasing  large  format 
G&D  printed  design  with  an  Eagle  with  arms  at  upper  left, 
facing  dragon  at  lower  left  and  Germania  with  shield  and 
spear  at  right  center.  Ornate  reverse  design  with  strong 
blue  under-prints  and  nice  definition  throughout.  A few 
ink  annotations  are  seen  mostly  in  the  margins  which  are 
mentioned  by  PMG  in  the  comments  section  of  the  holse. 
PMG  has  graded  only  this  note  and  the  other  we  are  of- 
fering. Incredibly  rare  in  issued  form  and  a piece  which  will 
highlight  any  advanced  collection.  PMG  Pop.  1/none  finer. 
PMG  VERY  FINE  25 $10,000-$1 5,000 

24397  1 907^|g^lSfTf&|llo 

PMG  VERY  FINE  25..  $10,000-$1 5,000 
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24400Exchange  Bank  of  China.  $5,  1.1.1920.  P-S305r. 

(S/M#C256-2b)  Tientsin  branch.  Remainder.  A viv- 
id piece  which  shows  with  terrfic  inks  and  origi- 
nal paper  throughout.  Nicely  centered  and  bested  by 
only  two  according  to  the  PMG  population  report. 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 


Terrific  Second  Offering 


24398  Duetsch-Asiatische  Bank.  $10,  1.3.1907.  P-S295a. 

(S/M#T101-3d)  Tientsin  Branch.  Another  issued  note  from 
this  scarce  issuer  which  is  typically  seen  in  specimen  guise. 
The  note  offered  here  shows  with  still  strong  penned  sig- 
natures and  pleasing  detail  for  the  grade.  The  note  shows 
with  several  ink  annotation  with  the  verso  being  heav- 
ily affected.  Overall  quite  strong  paper  remains  with  only 
some  splitting  seen  at  the  center  top  and  lower  margins. 
Rare  and  a great  opportunity  to  secure  the  design  in  issued 
form.  PMG  Pop.1/1  finer.  PMG  FINE  12 $5000-$7000 

24398  M 

PMG  FINE  12 $5000-$7000 


24399  Chinese  Engineering  & Mining.  $1,  1.3.1902.  P-S246. 

(S/M#K1-1)  A popular  type  which  shows  here  with  at- 
tached counterfoil  at  left  and  with  detailed  inks  and  deeply 
embossed  overprints.  Only  hints  of  circulation  with  a bit  of 
toning  in  the  right  margin  and  small  notch  in  the  counter- 
foil. PMG  ABOUT  UNCIRCULATED  55 $300-$500 

24399 

PMG  ABOUT  UNCIRCULATED  55 $300-$500 

From  the  Neil  Nelson  Collection. 


24400  i9zo^^mmmmni£mo 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

CHINA— FOREIGN  BANKS 

24401  Exchange  Bank  of  China.  $5,  1.1.1920.  P-S305r. 

(S/M#C256-2b)  Remainder.  Tientsin  branch.  A 
fresh  note  with  deep  red  inks  and  original  paper. 

CHOICE  UNCIRCULATED $200-$300 

24401  1 mwMo 

CHOICE  UNCIRCULATED $200-$300 

24402  Exchange  Bank  of  China.  $5,  1.1.1920.  P-S305r. 

(S/M#C256-2b)  Remainder.  Another  pleasing  remainder 
note  showing  without  english  signatures  or  serial  numbers. 
A few  corner  tip  bends  and  handling  are  all  we  mention. 

CHOICE  ABOUT  UNCIRCULATED $125-$175 

24402  1920^4^^H*«fTf5Blo  if 

nmmmijfmo 

CHOICE  ABOUT  UNCIRCULATED  $125-$175 

From  the  Neil  Nelson  Collection. 

24403  Exchange  Bank  of  China.  $10,  1.1.1920.  P-S306b. 

(S/m#C256-3b)  This  well  preserved  note  shows  with  only 
a light  center  fold  and  handling  to  account  for  the  circu- 
lation. Seen  with  "39,"  overprinted  in  black  at  left  and 
right.  Becoming  quite  scarce  with  increased  demand. 

CHOICE  EXTREMELY  FINE $250-$350 

24403  mwMo  nmmmmmo 

CHOICE  EXTREMELY  FINE $250-$350 

From  the  Neil  Nelson  Collection. 

24404  Exchange  Bank  of  China.  $10,  1.1.1920.  P-S306b. 

(S/M#C256-3b)  A very  appealing  note  with  only  minor  cir- 
culation and  great  color  and  appeal.  Scarce  this  pleasing. 

PMG  ABOUT  UNCIRCULATED  55 $250-$350 

24404  1920^f:4^^H*iSffJpBlo 

MBo  PMG  ABOUT  UNCIRCULATED  55 $250-$350 

24405  Exchange  Bank  of  China.  $10,  1.1.1920.  P-S306r. 

(S/nn#C256-3b)  Teintsin  branch.  Remainder.  An  ap- 

pealing $10  note  seen  with  sharp  inks  and  well  em- 
bossed original  paper.  It  seems  a very  small  stain 
at  the  lower  right  prevented  a Gem  assessment. 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24405 

i§:+m  wmAmAmm, 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 
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24406  Hong  Kong  and  Shanghai  Banking  Corporation.  $50, 
1.5.1921.  P-S338S.  Specimen  printed  by  BWC.  This  highly 
popular  issuer  always  pleases  collectors  as  the  notes  are 
quite  scarce  in  any  form  and  offer  stunning  color  and  de- 
tail. This  specimen  note  shows  with  an  overprinted  date 
without  serial  numbers  and  is  perforated  specimen  at  the 
lower  left.  Fully  original  paper  is  noticed  and  we  cannot 
determine  where  the  circulation  lies  when  looking  through 
the  holder  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $1750-52500 

24406  i92wwm±^mmmimmo  «5#oBwcffl«oHS 

PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $1750-$2500 


24407  Hong  Kong  & Shanghai  Banking  Corporation.  $1, 
1.1.1900.  P-S350.  (S/M#Y13-)  An  important  earlier  dated 
note  which  shows  in  a small  format  when  compared  to  the 
higher  denominations  of  the  series.  The  color  remains  quite 
bold  for  the  technical  grade  and  the  penned  signature  at 
left  is  quite  pleasing.  A few  small  repairs  are  noticed  and 
mentioned  by  PMG  in  the  coments  section  of  the  holder. 
The  last  we  handled  of  this  catalog  number  was  a piece 
we  described  as  Fine-Very  Fine  that  brought  $1,955.00 
in  our  December  2010  Hong  Kong  sale  as  lot  2129. 
PMG  CHOICE  FINE  15  NET.  REPAIRED $800-$1200 

24407  1900^®S±rfiH®|gfT#|llo  g 

PMG  CHOICE  FINE  15  NET.  REPAIRED 

$800-51200 


striking  1923  HSBC  Five  Dollar 
in  Choice 


24408  Hong  Kong  and  Shanghai  Banking  Corporation. 
$5,  1.3.1923.  P-S353.  (S/M#Y-1 3-40)  A magnificent  of- 
fering which  is  likely  among  the  finest  known  for  is- 
sued pieces  of  the  catalog  number.  Strictly  original  pa- 
per throughout  with  well  embossed  overprints  and 
striking  color  of  inks.  Pleasing  signatures  add  to  the  ap- 
peal as  well  along  with  even  wear.  A few  highly  minor 
stains  which  are  highly  common  with  the  type  are  sight- 
ed. A piece  which  is  worthy  of  the  finest  of  collections. 
PMG  CHOICE  VERY  FINE  35 $3000-55000 

24408  1 923^wm±mmmmimo  mumFmffummw 

PMG  CHOICE  VERY  FINE  35 $3000-55000 


24409  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 
1.3.1923.  P-S353.  (S/M#Y13-40)  An  always  popular  BWC 
design  which  shows  with  with  great  appeal  for  the  techni- 
cal grade.  Penned  signature  at  left  and  with  small  purple 
stamp  at  lower  center.  Small  notch  at  top  margin  missing. 
PMG  VERY  GOOD  10  NET.  PIECE  MISSING.  $500-$700 

24409  i923^wm±mmmmimo  BwcepKo*«niM^ 

PMG  VERY  GOOD  10  NET.  PIECE  MISSING.  $500-$700 

From  the  Neil  Nelson  Collection. 
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24410  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 
1.3.1923.  P-S353S.  (S/M#Y13-40)  Specimen  printed  by 
BWC.  A tremendous  note  which  shows  in  a lovely  large 
format.  A sharp  impression  gives  stunning  detail  of  the  or- 
nate borders  and  under-print  while  the  reverse  shows  a de- 
tailed allegorical  vignette.  Overprinted  with  signature,  date 
and  specimen.  Perforated  Cancelled  at  the  signature.  Some 
staining  at  the  top  left  and  few  rust  flecks  are  mentioned. 
'38'  penciled  on  both  face  and  back.  Quite  scarce  and 
seldom  offered.  PMG  ABOUT  UNCIRCULATED  55  NET. 
STAIN,  LIGHT  RUST.  $1500-$2500 

2441 0 1 923^wm±mmmmnimo  bwcepKo  m 

PMG  ABOUT  UNCIRCULATED  55  NET.  STAIN,  LIGHT 
RUST. $1500-$2500 

Hankow  Branch  One  Dollar 
Industrial  and  Commercial 
Bank  Limited  Specimen 


24411  Industrial  and  Commercial  Bank  Limited.  $1, 1.1.1921. 
P-S383AS.  (S/M#K92-1a)  Specimen.  Hankow  Branch.  This 
stunning  note  starts  a comprehensive  offering  of  speci- 
men notes  for  the  issuer  we  are  offering.  These  are  the 
first  we  have  handled  for  the  issuing  authority  and  we  have 
never  heard  speculation  of  issued  notes  being  reported. 
This  brightly  inked  piece  shows  with  a central  allegori- 
cal vignette  of  "Industry,"  seated  at  center  with  factories 
in  the  background.  Deeply  embossed  with  good  color 
and  showing  with  only  a minor  tear  at  the  lower  right 
which  is  mentioned  by  PMG  in  the  comments  section  of 
the  holder.  A note  which  will  likely  see  spirited  bidding. 

PMG  CHOICE  UNCIRCULATED  63 $2500-$3500 

2441 1 1921 

n^Po  PMG  CHOICE  UNCIRCULATED  63  $2500-$3500 


Vividly  Printed  P-S383Bs 
Specimen 


24412  Industrial  and  Commercial  Bank  Limited.  $5, 1.1.1921. 
P-S383BS.  (S/M#K92-2a)  Specimen.  Hankow  branch.  A 
continuation  of  the  series  from  the  last  lot  which  shows 
a similar  design  with  the  allegorical  figure  "industry,"  se- 
taed  at  center.  Slightly  larger  format  with  deep  green 
inks  comprising  the  bordering  design  and  central  vi- 
gnette. Multi-color  guilloches  at  left  and  right  along 
with  Deeply  embossed  "000000,"  serial  numbers.  The 
note  shows  with  a similar  small  tear  at  the  lower  left 
but  is  otherwise  fully  original  and  well  centered.  The  first 
we  have  handled  and  also  the  first  PMG  has  certified. 
PMG  CHOICE  UNCIRCULATED  64 $3000-$5000 

24412  i92wxmmimo 

PMG  CHOICE  UNCIRCULATED  64 $3000-$5000 

PMG  Superb  Gem  Uncirculated 
67  EPQ  Shanghai  Branch 
One  Dollar 


24413  Industrial  and  Commercial  Bank  Limited.  $1, 1.1.1923. 
P-S383FS.  (S/M#K92-1b)  Specimen.  Shanghai  branch.  At- 
tached selvage  at  top  margin.  Another  striking  specimen 
note  from  this  rare  issuer  which  shows  here  with  incredible 
detail  and  technical  quality  throughout.  The  first  we  have 
handled  for  the  catalog  number  and  the  sole  piece  graded 
by  PMG  to  date.  Likely  missing  from  even  the  most  compre- 
hensive of  collections  and  in  a tremendous  state  of  preser- 
vation. PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ 

$2500-$3500 

24413  1923^XffiMT«Blo 

p^pfflSf^o  PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ 
$2500-$3500 
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Incredible  Five  Dollar 
Industrial  and  Commercial 
Bank  Limited  Specimen 


24414  Industrial  and  Commercial  Bank  Limited.  $5, 1.1.1923. 
P-S383GS.  (S/M#92-2b)  Specimen.  Shanghai  branch.  Seen 
with  brown  inks  forming  the  bordering  and  common  theme 
fortheissueallegorical  vignette  at  center.  Vivid  multi-colored 
under-printing  and  guilloches  with  ornate  verso  design  with 
limited  white  space.  This  higher  denomination  note  is  the 
first  we  have  handled  for  the  catalog  number  and  also  the 
first  to  be  graded  by  PMG.  The  quality  isstriking  with  original 
paper  and  strong  technical  quality  in  all  other  aspects.  Nice- 
ly centered  and  easily  justified  as  a Gem  Uncirculated  note. 
Rare  and  a great  fit  alongside  the  others  we  are  offering. 
PMG  GEM  UNCIRCULATED  66  EPQ $3000-$5000 

24414  idzs^xmmmmo  mmoX^nmXommm, 

PMG  GEM  UNCIRCULATED  66  EPQ $3000-$5000 

Important  Ten  Dollar  P-S383Hs 
Specimen  in  PMG  Gem 


2441 5  Industrial  and  Commercial  Bank  Limited.  $10, 1 .1 .1923. 
P-S383HS.  (S/M#92-3b)  Specimen.  Shanghai  branch.  The 
highest  denomination  for  the  issuer  we  are  offering  today 
and  the  most  brilliant  in  terms  of  appeal.  A deep  blue  hue 
comprises  the  bordering  design  and  allegorical  vignette  of 
"industry,"  at  center.  Boldly  inked  multi-color  under-prints 
contrast  nicely  to  the  fresh  white  paper  and  detailed  guil- 
loches at  left  and  right  are  welcomed.  The  note  is  larger  in 
format  as  this  series  is  staggard  by  denomination.  Bountiful 
margins  and  nice  centering  affirm  the  Gem  designation  and 
original  paper  attests  to  the  "EPQ,"  designation  applied  by 
PMG.  A truly  fantastic  opportunity  for  the  advanced  collec- 
tor. PMG  GEM  UNCIRCULATED  65  EPQ $4000-$6000 

2441 5 1 923TpXiaigfTf&Blo 

f^o  PMG  GEM  UNCIRCULATED  65  EPQ  ....$4000-$6000 


24416  International  Banking  Corporation.  $10,  1.7.1918. 

P-S408S.  (S/M#M10-42a)  Specimen.  Hankow  branch. 
An  always  popular  specimen  note  which  shows  with 
large  format  ABNC  design  with  great  detail  and  appeal. 
Olive  green  primary  inks  with  eagle  between  globes  at 
center  and  flanked  by  multi-color  guilloches.  Punch  can- 
cels at  the  signatures  and  with  specimen  overprints. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

From  the  Neil  Nelson  Collection. 

24417  International  Banking  Corporation.  $1,  $5  & $10, 

1.7.1919.  P-S412X  to  S414X.  15  pieces  in  lot.  All  split 
notes  and  rejioned  with  top  portions.  A large  group 
of  these  split  notes  which  all  show  from  the  Peking 
branch  and  exhibit  two  upper  halves  jioned  together. 
Five  sets  of  three  are  present  with  One,  Five  and  $10 
denominations  in  each.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
ABOUT  UNCIRCULATED $300-$600 

24417 

ABOUT  UNCIRCULATED $300-$600 

From  the  Neil  Nelson  Collection. 


24418  International  Banking  Corporation.  $5,  1.1.1910.  P- 
S413s.  (S/m#M10-21)  Specimen.  Peking  branch.  A design 
which  is  quite  rare  in  issued  form  and  especially  so  in  high- 
er grades.  This  specimen  gives  light  on  the  intricate  detail 
found  throughout  and  offers  great  color.  Seen  with  sheet 
selvage  at  top  margin  and  with  three  punch  cancels  and 
specimen  overprints.  Back  design  printed  in  a deep  red  ink 
with  eagle  and  globes  vignette  at  center.  PMG  mentioned 
previously  mounted  in  the  comments  section  of  the  holder. 
PMG  CHOICE  UNCIRCULATED  63  NET.  PREVIOUSLY 
MOUNTED $500-$700 

24418  i9ioxm^xmmm£mo  x 

PMG  CHOICE  UNCIRCULATED  63  NET.  PREVIOUSLY 
MOUNTED $500-$700 

From  the  Neil  Nelson  Collection. 
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24419  International  Banking  Corporation.  $10,  1.1.1910.  P- 
S414s.  (S/M#10-22)  Specimen.  Peking  branch.  The  next 
denomination  in  this  scarce  and  popular  series  which 
shows  with  a slightly  larger  format  design  than  the  previ- 
ous lot  but  with  same  general  layout.  Seen  with  branch  and 
specimen  overprints  and  with  three  punch  cancels  at  the 
signature  panels.  Original  and  problem  free  paper  with  only 
a hint  of  circulation  mentioned.  PMG  CHOICE  ABOUT 

UNCIRCULATED  58  EPQ $500-$700 

24419  1 9 1 tiSBo 

PMG  CHOICE  ABOUT 

UNCIRCULATED  58  EPQ $500-$700 

From  the  Neil  Nelson  Collection. 


24421  International  Banking  Corporation.  $5,  1.1.1905. 
P-S419S.  (S/M#M10-2)  Specimen.  Shanghai  branch. 
Another  vibrant  specimen  note  of  this  popular  de- 
sign which  shows  with  both  signatures  at  lower  cen- 
ter. The  note  enjoys  radiant  inks  and  exceptional  tech- 
nical quality  throughout.  Four  punch  cancels  at  lower 
border  and  seen  with  specimen  overprints.  Only  bested  by 
a single  example  according  to  the  PMG  population  report. 
PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 

24421 

PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 

From  the  Neil  Nelson  Collection. 


24420  International  Banking  Corporation.  $5,  1.1.1905.  P- 
S419s.  (S/M#M10-2)  Specimen.  Shanghai  branch.  The  first 
of  three  pleasing  large  format  specimens  we  are  offering 
for  this  catalog  number.  This  note  shows  with  signature  at 
right  and  extremely  large  left  and  right  margins.  Sharp  ink 
tones  throughout  with  great  detail  of  central  vignette.  Four 
punch  cancels  at  signature  panels  and  specimen  overprints. 
PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 

24420  1905^^|S7E»|gfTf5Blo 

PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 

From  the  Neil  Nelson  Collection. 


24422  International  Banking  Corporation.  $5,  1.1.1905.  P- 
S419s.  (S/M#M  1 0-2)  Specimen.  Shanghai  branch.  Large  for- 
mat with  intricate  design  details  and  always  pleasing  eagle 
with  two  globes  vignette  at  center.  Well  margined  with  origi- 
nal paper  and  nearly  Gem.  Typical  punch  cancels  at  the  signa- 
ture panels  and  interestingly  seen  with  right  most  signature. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $500-$700 

24422 

PMG  CHOICE  UNCIRCULATED  64  EPQ 

$500-$700 

From  the  Neil  Nelson  Collection. 
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24423  International  Banking  Corporation.  $10, 1.10.1905.  P- 
S420s.  (S/M#M10-3)  Specimen.  Shanghai  branch.  A note 
which  will  certainly  grab  attention  of  collectors  as  the  tech- 
nical quality  is  outstanding.  Seen  with  fresh  original  paper 
and  vibrant  color  throughout  and  with  both  signatures. 
Extremely  well  centered  and  seen  with  punch  cancels  at 
the  signatures  and  specimen  overprints.  The  finest  of  two 
we  are  offering.  PMG  SUPERB  GEM  UNCIRCULATED  67 

EPQ $800-$1200 

24423  1 

0*5  mmmMmmmo  jsissfe,  m\mo  mm 

pmg 

SUPERB  GEM  UNCIRCULATED  67  EPQ $800-$1200 

From  the  Neil  Nelson  Collection. 


24424  International  Banking  Corporation.  $10,  1.1.1905. 
P-S420S.  (S/M#M10-3)  Specimen.  Shanghai  branch.  An- 
other bright  example  of  this  note  which  is  highly  scarce 
in  issued  form  and  virtually  non  existent  in  this  grade. 
The  specimen  offered  here  give  great  detail  of  the  larg- 
er format  design  and  pleasing  color  throughout.  Well 
centered  and  seen  with  right  signature  and  specimen 
overprints.  Four  punch  cancels  at  the  signature  panels. 
PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 

24424 

PMG  GEM  UNCIRCULATED  66  EPQ $600-$800 


24425  International  Banking  Corporation.  $100,  1.1.1905. 
P-S422S.  (S/M#M10-5)  Specimen.  Shanghai  branch.  An 
important  highest  denomination  note  for  this  Dollar  Is- 
sue 1905  series  from  Shanghai.  Showing  in  a very  large 
format  with  brilliant  blue  inks  making  up  the  primary 
design.  Vignette  of  eagle  and  globes  at  left  with  large 
quilocche  at  right  center  with  denomination.  Seen  with 
signature  at  right  and  with  specimen  overprints  with- 
in signature  panels  and  punch  cancels.  Great  technical 
quality  and  nearly  Gem.  Scarce  in  any  form  and  surely  a 
piece  which  will  grab  significant  attention  from  bidders. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $1500-$2500 

24425  1 905^^iaTE»|gfT«f@|llo  ^^^^0 

BfTTLim  mmwffn,  mmmmmmo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $1500-$2500 

From  the  Neil  Nelson  Collection. 


24426  International  Banking  Corporation.  $1,  1.7.1919.  P- 
S423a.  (S/M#M10-50a)  Shanghai  branch.  Quite  underrat- 
ed in  issued  form  and  seen  here  with  still  pleasing  inks  and 
detail  for  the  grade.  Problem  free  other  than  four  pinholes. 

VERY  GOOD $500-$700 

24426  1 9 1 9^^iaTE»|gfT«Blo  nl,  W. 

VERY  GOOD $500-$700 
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24427  International  Banking  Corporation.  $1,  1.7.1919.  P- 
S423s.  (S/M#M1 0-50a)  Specimen.  The  first  of  two  we  are 
offering  for  this  catalog  number  in  specimen  form.  The 
note  is  quite  stunning  with  even  borders  and  great  cen- 
tering. Original  paper  and  sensational  detail  throughout. 
PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24427 

p^pssf^o 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24428  International  Banking  Corporation.  $1,  1.7.1919.  P- 
S423s.  (S/M#M1 0-50a)  Specimen.  The  second  specimen 
we  are  offering  for  this  catalog  number  and  again  seen 
with  luminous  detail  and  pleasing  appeal  throughout. 

PMG  CHOICE  UNCIRCULATED  63 $200-$300 

24428 

PMG  CHOICE  UNCIRCULATED  63 

$200-$300 


24429  International  Banking  Corporation.  $5,  1.1.1918.  P- 
S425s.  (S/M#M10-31)  Specimen.  Shanghai  branch.  A 
very  appealing  Tael  note  which  is  far  more  scarce  than 
the  earlier  Dollar  issue  notes.  Issued  notes  of  this  catalog 
number  are  virtually  non-existant  and  this  bright  speci- 
men note  is  the  finest  PMG  has  graded  for  the  catalog 
number.  Nicely  centered  and  seen  with  top  sheet  sel- 
vage. Signature  at  right  and  seen  with  four  punch  can- 
cels at  the  signature  panel.  PMG  Pop.  2/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $800-$1200 

24429  i9i8^mM^mmnismo 

PMG  GEM  UNCIRCULATED  66  EPQ $800-$1200 

From  the  Neil  Nelson  Collection. 


24430  International  Banking  Corporation.  $10,  1.1.1918.  P- 
S426s.  (S/M#M10-32)  Specimen.  Shanghai  branch.  This 
pleasing  Tael  issue  note  will  be  one  of  the  pieces  that 
catches  great  attention  from  the  diverse  assortment  of  In- 
ternational Banking  Corporation.  The  note  is  seen  with 
exceptional  detail  and  great  technical  quality  with  signa- 
ture at  right  and  punch  cancels  and  specimen  overprints. 
Well  centered  and  hard  to  improve  upon.  Tied  for  the  finest 
known  according  to  the  PMG  population  report.  PMG  Pop. 

2/0  finer.  PMG  GEM  UNCIRCULATED  66  EPQ 

$1000-$1500 

24430 

mmm, 

PMG  GEM  UNCIRCULATED  66  EPQ $1000-$1500 

From  the  Neil  Nelson  Collection. 


24431  International  Banking  Corporation.  10  Taels,  1.1.1918. 
P-S426p.  2 pieces  in  lot.  Face  and  back  proofs  mounted 
to  card  stock.  This  large  format  design  is  incredibly  rare 
in  issued  form  leaving  these  attractive  proof  and  speci- 
men examples  the  great  fit  for  collections.  Presented 
here  with  a precise  impression  of  the  intricate  design 
and  seen  with  strong  detail  throughout.  Face  design  on 
trimmed  card  stock  to  original  size  with  verso  mounted 
to  wide  margined  card  stock,  Both  face  and  back  show 
with  corner  damage  that  is  noticed  under  heavy  scrutiny. 
UNCIRCULATED $1000-$1500 

24431 

UNCIRCULATED $1 000-$1 500 

From  the  Neil  Nelson  Collection. 
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24432 


24432 


24433 


24433 


24434 


24434 


International  Banking  Corporation.  $5,  1.7.1918.  P- 
S430s.  (S/M#M10-41b)  Specimen.  Tientsin  branch.  Anoth- 
er vibrant  specimen  note  from  the  Neil  Nelson  collection  on 
this  popular  issuer.  The  note  is  seen  with  wonderful  detail  and 
offers  both  signatures  at  bottom  left  and  right.  Back  seen  in 
an  appealing  orange  hue  with  striking  detail.  Nicely  centered 
and  with  original  paper.  Tied  for  the  finest  known  accord- 
ing to  the  PMG  population  reprots.  PMG  Pop.  3/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $500-$700 

Nelson 

PMG  GEM  UNCIRCULATED  66  EPQ  .$500-$700 

From  the  Neil  Nelson  Collection. 


International  Banking  Corporation.  $10,  1.7.1918.  P- 
S431s.  (S/M#M10-42b)  Specimen.  Tientsin  branch.  The 
last  piece  we  are  offering  of  this  comprehensive  speci- 
men grouping  of  International  Banking  Corporation 
notes  with  this  Tientsin  piece  again  enjoying  striking 
color  and  detail  throughout.  Seen  with  two  signatures 
and  with  typical  punch  cancels  and  specimen  overprints. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

1 9 1 mmo 

PMG  CHOICE  UNCIRCULATED  64 $500-$700 

From  the  Neil  Nelson  Collection. 

National  Commercial  and  Savings  Bank  Limited.  $10, 
1.12.1924.  P-S454b.  (S/M#H1 00-3a)  Repaired  and  rejoined 
with  mismatched  serial  numbers.  A rare  design  which  is 
rare  in  original  form  without  being  joined.  This  note  shows 
with  both  halves  having  even  circulation.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY VERY  GOOD $150-$250 

VERY  GOOD $150-$250 


Important  PMG  About 
Uncirculated  55  P-S466  $100 
Russo-Asiatic  Bank 


24435  Russo-Asiatic  Bank.  $100,  ND  (1910).  P-S466. 

(S/M#05-)  Harbin  branch.  A note  which  we  have  handled 
in  the  past  but  have  not  seen  in  the  last  few  years.  It  is  a 
piece  of  extreme  beauty  being  printed  by  Bradbury  Wilkin- 
son & Co.  The  color  is  splendid  with  the  borders  consist- 
ing of  large  multi-color  guilloches.  Heavy  with  geometric 
features  throughout  and  seen  with  opposing  dragons 
between  a central  dragon.  Verso  design  which  rivals  the 
face  in  terms  of  color  with  facing  dragons  between  vi- 
gnette of  a bank  building  with  pearl  of  wisdom  above. 
Bold  signatures  and  well  embossed  serial  number  improve 
the  appeal  with  the  circulation  being  highly  minor  with 
only  a few  corner  tip  folds  visible  through  the  encapsula- 
tion surface.  A staple  item  in  any  advanced  collection  and 
one  that  will  stand  above  most  others  in  terms  of  beauty. 
PMG  has  graded  only  three  for  the  catalog  number  with 
this  being  the  second  finest  known.  PMG  Pop.  1/1  finer. 
PMG  ABOUT  UNCIRCULATED  55  $12,500-$1 7,500 

24435  1910^^fSiIPIgfT#Hlllo 

iBradbury 

Wilkinson  & 

PMG  ABOUT  UNCIRCULATED  55  $12,500-$17,500 
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24436 


24437 


24437 


24438 


24438 


24439  Sino-Scandinavian  Bank.  10  Yuan,  1.2.1922.  P-S582b. 

(S/M#H  192-5)  This  vivid  note  shows  with  stunning  detail 
and  exhibits  the  floral  blackout  overprints  on  the  face  and 
back  with  "Yungchi  Currency,"  also  overprinted  on  the 
back.  This  note  retains  fully  original  paper  and  displays 
lovely  appeal  throughout.  A single  light  vertical  bend  is  all 
we  can  see  for  circulation.  PMG  Pop.  1/none  finer.  PMG 
CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $250-$350 

24439 

PMG  CHOICE  ABOUT  UNCIRCULATED 
58  EPQ $250-$350 


Russo-Asiatic  Bank.  50  Kopeks  & 1 to  100  Rubles,  ND 
(1917).  P-S473S  to  478s.  5 pieces  in  lot.  Specimens.  This 
wonderful  complete  denomination  set  is  one  which  well 
certainly  grab  collector  attention.  Quite  scarce  as  such  and 
seldom  found  in  higher  grades  when  considering  the  100 
Ruble  note  in  issued  form.  All  are  Choice  to  Gem  Uncir- 
culated with  the  exception  of  the  50  Kopek  note  which 
shows  with  a highly  minor  spot  stain.  All  deeply  embossed 
and  with  great  color.  UNCIRCULATED $1250-$1750 

i9i7mnmm5o-xit.  m^Mioon^o 

mm,  tPMChoice 

M Gem  UNCo  UNCIRCULATED $1250-$1750 

From  the  Neil  Nelson  Collection. 

Russo-Asiatic  Bank.  1 to  100  Rubles,  ND  (1917).  P- 
S474a,  S475a,  S476a  & S478a.  4 pieces  in  lot.  A pleasing 
denomination  set  of  this  popular  series  with  each  showing 
in  a problem  free  state  of  preservation.  All  PMG  graded 
as  follows.  P-S474a  Choice  About  Uncirculated  58  EPQ.  P- 
S475a  Choice  Very  Fine  35  EPQ.  P-S476a  Very  Fine  25  and 
P-S478a  Very  Fine  25.  PMG  VERY  FINE  25  TO  CHOICE 

ABOUT  UNCIRCULATED  58  EPQ $500-$700 

1917^f®T5«fTl-10011^o 

Vfo^PMGmmtmMA^Choice  AU  58  EPQ,  311 

^ Choice  VF  35  EPQ.,  lOll^VF  25,  lOOH^Choice 
AU  58  EPQo  PMG  VERY  FINE  25  TO  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $500-$700 


Sino-Scandinavian  Bank.  1 Yuan,  1.2.1922.  P-S580. 

(S/M#FI192-2c)  A terrific  note  which  is  typically  seen  in 
lower  grades.  This  item  is  simply  stunning  with  perfectly 
original  paper,  great  centering  and  lovely  detail.  The  note 
is  the  finest  PMG  has  graded  with  no  equals.  PMG  Pop.1/ 

none  finer.  PMG  GEM  UNCIRCULATED  66  EPQ 

$300-$500 

i922Tp^^isfT#Bio 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 


24440  Sino-Scandinavian  Bank.  10  & 20  Cents  & 1,  5 & 
10  Yuan,  1922  & 1925.  P-Various.  5 pieces  in  lot. 
A nice  group  with  the  following.  P-S590  in  VF  with 
margin  damage.  S590B  in  Fine.  S592a  in  UNC.  S595 
in  EF  with  some  staining  and  lasly  S596  in  VF-EF. 


FINE  TO  UNCIRCULATED $150-$250 

24440  1924,  J&Blo  5 

ft 

FINE  TO  UNCIRCULATED $150-$250 

From  the  Neil  Nelson  Collection. 


24441  Chinese  Italian  Banking  Corporation  & Sino  Scandi- 
navian Bank.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  8 pieces  in  lot.  A pleasing  group  which 
shows  with  a three  piece  remainder  set  of  One,  Five  and 
10  Yuan  Chinese  Italian  Banking  Corporation  notes  in 
EF,  EF  and  UNC  respectively.  Also  included  are  two  1922 
"Yungchi,"  Currency  Sino  Scandinavian  notes  with  a 
One  and  10  Yuan  note  in  AU  with  the  One  Yuan  show- 
ing margin  damage.  Another  "Sino,"  Tientsin  branch 
1922  Five  Dollar  note  in  UNC  and  lastly  two  1925  change 
notes,  a 10  & 20  Cents  in  VF  and  Fine  respectively. 
FINE  TO  UNCIRCULATED $250-$350 

24441  moKmmn-ic 

EF.  EtcEF.  +7CUNC,  1 922Tp^^|SfT”7T<-t:affl”SI^ 

FINE  TO  UNCIRCULATED $250-$350 


CHINA— PROVINCIAL  BANKS 

24442  Anhwei  Yu  Huan  Bank.  1,000  Cash,  ND  (1909).  P-S823. 

(S/M#A6-10)  A rare  note  which  is  seen  printed  in  a beauti- 
ful blue  primary  ink  which  composes  the  facing  dragons 
and  pearl  of  wisdom  with  water  below,  yellow-orange 
under-print  with  black  central  characters.  Verso  shown  in 
green  with  large  square  stamped  seal  at  center.  Problem 
free  paper  for  the  grade  and  evenly  circulated.  The  last  we 
handled  was  a piece  of  slightly  less  quality  in  our  Novem- 
ber 2011  Baltimore  sale  which  brought  $3,422.00  as  lot 
21133.  PMG  VERY  FINE  20 $1500-$2500 

24442 

PMG  VERY  FINE  20 $1500-$2500 
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24443  Kirin  Yung  Heng  Provincial  Bank.  1 Tiao,  Yr.  33  (1907). 
P-S951.  (S/M#C76-)  A note  which  is  one  of  the  highlights 
from  the  Neil  Nelson  collection  of  paper  money.  The  note 
is  shown  in  the  current  SCWPM  as  reported,  not  confirmed 
and  will  certainly  be  watched  by  eager  collectors.  Seen  in  a 
vertical  format  with  black  frame  and  yellow-brown  seals  at 
center.  Large  vanity  characters  at  left  and  right  with  red  seal 
at  upper  right.  Intricate  back  design  seen  entirely  in  black 
with  deep  detail.  Areas  of  lifted  paper  and  some  roughness 
in  the  left  and  right  margin  are  all  we  report.  A rare  note 
and  the  only  known  denomination  from  this  issue  date. 
VERY  GOOD $1000-$1500 

24443  ®®Neil  Nelson 

*it«o 

VERY  GOOD $1000-$1500 

From  the  Neil  Nelson  Collection. 

24444  Yung  Heng  Provincial  Bank  of  China.  1 Tiao,  1916- 
17.  P-S981A.  (S/M#C76-20)  This  popular  large  ver- 
tical format  note  shows  with  a detailed  vignette  of 
facing  dragons  at  top  center  with  pearl  of  wisdom  be- 
tween. Evenly  circulated  and  problem  free  for  the  grade. 


PMG  VERY  FINE  20 $250-$350 

24444  1916-1 

te,  PMG  VERY  FINE  20 $250-$350 


24445  Yung  Heng  Provincial  Bank  of  China.  1 Tiao,  1916-17. 
P-S981A.  (S/M#C76-20)  Quite  appealing  with  a strong 
impression  of  the  intricate  and  popular  facing  dragon  de- 
sign. A simple  margin  tear  at  lower  center  is  all  we  report. 

VERY  FINE $200-$300 

24445  1916-1  TTp/Wt'tisaMKffio 

VERY  FINE $200-$300 


24446  Kirin  Yung  Heng  Provincial  Bank.  $1,  1.12.1923. 
P-S1051.  (S/M#C76-111)  Harbin  branch.  An  abso- 
lutely striking  piece  which  is  the  finest  known  by  a 
large  margin  according  to  the  PMG  population  report. 
Seen  without  price  past  the  VF  grade  in  the  current  SC- 
WPM this  Choice  Uncirculated  note  will  surely  draw  at- 
tention. Four  character  stamped  seal  at  lower  center 
and  seen  with  fantastic  color  on  both  face  and  back.  It 
seems  only  minor  handling  prevents  a Gem  assessment. 


PMG  CHOICE  UNCIRCULATED  63 $1000-$1500 

24446  1 mmm 

PMG  CHOICE  UNCIRCULATED  63  $1000-$1500 


24447  Kirin  Yung  Heng  Provincial  Bank.  $1,  1.12.1923.  P- 
S1051S.  (S/M#C76-1 1 1)  Specimen.  Harbin  branch.  A 
highly  scarce  design  in  issued  form  and  seldom  available  in 
specimen  guise  as  well.  The  note  shows  with  a vignette  of  a 
pavilion  at  center  with  large  central  guilloche  surrounding. 
Strong  orange  inks  make  up  the  bordering  design  and  vi- 
gnette and  multi-colored  under-prints  aid  the  appeal.  Fully 
original  and  surely  a piece  missing  from  even  comprehen- 
sive collections.  PMG  CHOICE  ABOUT  UNCIRCULATED 

58  EPQ $1000-$1500 

24447  1 923Tp^^^Af^  S 

PMG  CHOICE  about 
UNCIRCULATED  58  EPQ $1000-$1500 
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24448  Kirin  Yung  Heng  Provincial  Bank.  $5,  1.12.1923. 
P-S1052.  (S/M#C76-113)  Harbin  branch.  Another  stirking 
high  grade  example  from  this  issuer  which  shows  with  ter- 
rific green  color  and  lovely  appeal.  Although  this  higher  de- 
nomination Five  Dollar  note  is  slightly  more  available  than 
the  One  Dollar  issue  the  preceeds,  it  still  is  quite  scarce  in 
Uncirculated  form.  Seen  with  only  mounting  remnants  on 
back  upper  left  and  right  which  is  mentioned  in  the  com- 
ments section  of  the  holder.  PMG  UNCIRCULATED  62 
NET.  PREVIOUSLY  MOUNTED $500-$700 

24448  1 923^^#7WtmSa§if5Blo  6^ 

SmmM,  PMG  UNCIRCULATED  62 

NET.  PREVIOUSLY  MOUNTED $500-$700 

From  the  Neil  Nelson  Collection. 

24449  Yung  Heng  Provincial  Bank  of  China.  50  Cents,  1926. 
P-S1065.  (S/M#C76-125)  A seldom  encountered  change 
note  which  shows  printed  in  brown  on  ouche  under-prints. 
This  example  shows  as  the  finest  graded  according  to  the 
PMG  population  report  and  exhibits  only  a hint  of  circu- 
lation. Original  paper  throughout  and  great  detail.  PMG 
CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $150-$250 

24449  1 

iMMMMo  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $150-$250 

From  the  Neil  Nelson  Collection. 


24450  Kirin  Yung  Heng  Provincial  Bank.  $5  Big  Money,  1926. 
P-S1067S.  (S/M#C76-132)  Specimen.  This  big  money  issue 
is  quite  scarce  in  any  form  and  this  detailed  specimen  note 
offers  all  the  detail  the  design  could  offer.  Radiant  color 
and  strong  technical  quality  throughout.  The  first  we  have 
handled  for  the  catalog  number.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

24450  1 tiSRo 

pmg  choice 

ABOUT  UNCIRCULATED  58  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24451  Kirin  Yung  Heng  Provincial  Bank.  $10  Big  Money, 
1926.  P-S1068S.  (S/m#C76-133)  Specimen.  Another  fan- 
tastic ABNC  printed  design  which  shows  with  a vivid  green 
border  and  multi-color  under-prints  and  guilloches.  Original 
paper  and  free  from  circulation.  Scarce  in  any  form  and 
especially  so  with  this  much  detail.  PMG  CHOICE  UNCIR- 
CULATED 63  EPQ $300-$500 

24451 

PMG  CHOICE  UNCIRCULATED  63  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24452  Kiangse  Government  Bank.  $1,  1907.  P-S1083. 

(S/M#C94-1)  An  important  offering  and  the  finest  for 
the  catalog  number  we  have  handled.  The  note  shows 
with  a mostly  even  circulation  with  only  a few  minor 
repairs  present  and  mentioned  in  the  comments  sec- 
tion of  the  PMG  holder.  Large  red  overprinted  seal  on 
back  design  with  great  definition  remaining.  The  fin- 
est of  two  pieces  PMG  has  certified  to  date.  The  last 
we  handled  was  of  a slightly  lower  grade  and  brought 
$920.00  as  lot  553  in  our  October  2008  New  York  sale. 
PMG  VERY  FINE  20  NET.  REPAIRED $800-$1200 

24452 

PMG  VERY  FINE  20  NET.  REPAIRED $800-$1200 
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24453  Kiangse  Government  Bank.  $1,  Yr.  33  (1907).  P-S1083. 

(S/M#C94-1)  An  attractive  note  for  the  technical  grade 
with  pleasing  inks  and  nice  detail  remaining.  A harder  verti- 
cal fold  is  all  we  mention  beyond  only  even  wear.  Seldom 
located  any  better.  PMG  CHOICE  FINE  15 $500-$700 

24453 

PMG  CHOICE  FINE  15 $500-$700 


24454  Bank  of  Kiangsi.  $10, 1916.  P-S1 102.  (S/M#C1 02-1 2)  The 
finest  we  have  handled  for  this  design  and  seen  with  stun- 
ning inks  and  lovely  appeal  throughout.  Nicely  margined 
and  fully  original.  We  last  sold  this  catalog  number  in  our 
August  201 1 Hong  Kong  sale  as  lot  801 60  which  brought 
$340.58  in  an  About  Uncirculated  grade.  PMG  Pop.  1/1  finer. 
PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24454  6^- 

a mmmwmmo2o\ 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24455  Kiangnan  Yu-Ning  Government  Bank.  100  Coppers, 

Yr.  33  (1907).  P-S1174.  (S/M#C1 07-23)  A popular  vertical 
format  note  which  is  seen  here  in  a lower  grade  but  with- 
out major  problems.  A few  rough  areas  in  the  margins  are 
all  we  mention.  VERY  GOOD $125-$175 

24455 

VERY  GOOD  $125-$175 

24456  Kiangsu  Farmers  Bank.  1 Yuan,  1939.  P-S1200b. 

(S/M#C1 1 5-20)  This  bright  TTBC  printed  note  is  one  we 
have  yet  to  handle  and  shows  as  the  only  piece  graded  by 
PMG  according  to  their  population  reports.  The  note  en- 
joys a ruby  red  primary  ink  with  multi-colored  under-prints. 
Seen  with  original  paper  and  a single  vertical  fold  for  circu- 
lation. PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ .. 
$125-$175 

24456 

pmg 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $125-$175 

From  the  Neil  Nelson  Collection. 


24457  Kiangsu  Farmers  Bank.  1 Yuan,  1940.  P-S1202. 

(S/M#C1 15-30)  Another  scarce  note  from  this  is- 
suer which  is  the  first  we  have  handled  in  recent  mem- 
ory. Like  the  previous  lot  this  piece  is  seen  in  a fan- 
tastic state  of  preservation.  Sharp  ink  tones  create 
luminous  appeal  and  only  hints  of  circulation  are  men- 
tioned against  original  paper.  An  important  opportunity. 
PMG  ABOUT  UNCIRCULATED  55  EPQ  $125-$175 

24457 

PMG  ABOUT  UNCIRCULATED  55  EPQ  $125-$175 

From  the  Neil  Nelson  Collection. 

24458  Chihli  Provincial  Treasury  Exchange  Note.  1 Yuan, 

1928.  P-S1241a.  (S/M#C  160-10)  This  popular  note  shows 
with  deep  orange  inks  making  up  the  face  and  back  de- 
signs and  exhibits  fully  original  paper  and  a well  defined 
large  seal  overprint  on  the  back.  The  finest  we  have  han- 
dled and  bested  by  no  other  according  to  the  PMG  popula- 
tion report.  We  last  sold  an  example  of  this  catalog  num- 
ber in  our  December  2010  Hong  Kong  sale  as  lot  2150 
which  brought  $316.25  in  a Gem  Uncirculated  grade. 
PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24458 

PMG  GEM  UNCIRCULATED  66  EPQ $250-$350 

24459  Chihli  Provincial  Treasury  Exchange  Note.  1 

Yuan,  1928.  P-S1241a.  (S/M#C  160-10)  Another 

bright  example  of  this  scarce  Provincial  note  which 
shows  with  great  color  and  appeal,  light  toning  in 
the  margins  is  all  that  prevents  a Gem  designation. 
PMG  CHOICE  UNCIRCULATED  64 $150-$250 

24459  1928^iS|*^^#J$:fe^#«Hlo  JgffiJgfe, 

mm^shKo 

PMG  CHOICE  UNCIRCULATED  64 $150-$250 

From  the  Neil  Nelson  Collection. 


24460  Chihli  Provincial  Treasury  Exchange  Note.  5 Yuan, 
1928.  P-S1242a.  (S/M#C160-1 1)  This  note  is  quite 
scarce  in  higher  grades  and  this  lovely  piece  shows 
with  great  embossing  and  color  throughout.  A great 
match  to  the  One  Yuan  piece  we  are  also  offering. 
PMG  CHOICE  UNCIRCULATED  64 $300-$500 

24460  1928^lS««^ff^^^f5Blo 

PMG  CHOICE  UNCIRCULATED  64 $300-$500 
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24461  Provincial  Bank  of  Chihli.  10  Coppers,  1921.  P-S1269. 

(S/M#C  163-31)  A scarce  1921  issue  which  is  seen  here  in 
striking  form  with  deep  brown  and  green  inks  making  up 
the  ornate  face  design.  Back  seen  in  green  with  building 
at  center  and  signature  seals  at  lower  left  and  right  cen- 
ter. Only  a hint  of  circulation  and  the  only  example  PMG 
has  graded  for  the  catalog  number.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $250-$350 

24461  1 92 1 

mUMMMo  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $250-$350 

24462  Provincial  Bank  of  Chihli.  50  Coppers,  1925.  P-S1277a. 

(S/M#C163-52a)  A more  challenging  denomination  for 
this  series  with  this  note  being  of  unusually  high  grade. 
Splendid  inks  create  sharp  detail  and  only  a hint  of  circula- 
tion is  noticed.  The  second  finest  known  according  to  the 
PMG  population  report.  PMG  Pop.  1/1  finer.  PMG  CHOICE 
ABOUT  UNCIRCULATED  58  EPQ $150-$250 

24462  i925^m»mmm^i£i^^o 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$150-$250 

24463  Provincial  Bank  of  Chihli.  1,  5 & 10  Yuan,  1.10.1926. 

P-S1288a  to  S1290a.  3 pieces  in  lot.  All  Teintsin  branch. 
A nice  trio  of  1926  notes  with  each  in  pleasing  VF  grades. 
The  Five  Yuan  note  shows  only  with  a minot  margin  tear. 

VERY  FINE $100-$150 

24463  i926^mmmmmmjm.^mo 

IS,  very  fine $ioo-$i50 


24464  Bank  of  Local  Railway  of  Shansi  & Suiyuan.  1 & 
5 Yuan,  1934  & 1936.  P-S1294r  & S1301a.  2 pieces 
in  lot.  (S/M#C  180-10  & 30)A  nice  pair  of  notes  which 
both  show  with  a prominent  train  vignette  at  right  on 
face.  The  S1294r  note  shows  in  remainder  form  with- 
out place  name  or  serial  numbers  in  a VF  grade  and  is 
the  Smith  - Matravers  plate  note.  The  later  note  is  the 
1936  Five  Yuan  piece  which  shows  in  a pleasing  AU 
grade  with  only  a few  minor  corner  folds  and  handling. 
VERY  FINE  & ABOUT  UNCIRCULATED  $100-$150 

24464  1934, 

H»®))*BIJSp^p,VF|So 

VERY  FINE  & ABOUT  UNCIRCULATED  $100-$150 

From  the  Ward  D.  Smith  Collection. 


24465  Fukien  Provincial  Bank.  1 & 5 Fen,  2 & 5 Chiao,  1940 
& 1941.  P-1423,  1424,  1427  & 1428.  4 pieces  in  lot.  A 
complete  set  of  this  1940-41  change  note  issue  with  the 
One  Fen  note  shown  in  an  EF  grade  with  minor  mount- 
ing remnants  at  two  corners.  Five  Fen  in  Very  Fine.  Two 
Chiao  in  Extremely  Fine  with  fully  original  paper.  Lastly 
the  5 Chiao  in  a bright  Choice  Uncirculated  grade.  Scarce 
as  a set  and  with  this  pleasing  of  quality  throughout. 
VERY  FINE  TO  UNCIRCULATED $100-$150 

24465  1 940-4 1 4fto 

fE^UNCo  VERY  FINE  TO  UNCIRCULATED  $100-$150 

24466  Hainan  Bank.  1 Yuan,  1949.  P-S1457.  (S/M#H3-10) 

A note  which  is  quite  uncommon  in  Uncirculated 
grades  and  this  piece  is  free  from  circulation  with 
bright  inks  and  sharp  detail.  The  only  note  graded  by 
PMG  for  the  catalog  number.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $125-$175 

24466  i949E^^itigff«Blo 

PMG  CHOICE  UNCIRCULATED  64 $125-$175 

24467  Hainan  Bank.  10  Yuan,  1949.  P-S1459.  (S/M#H3-1 2)  The 

highest  denomination  for  the  1949  series  and  a note  not 
often  found  in  this  pleasing  a condition.  Portrait  of  Sun 
Yat  Sen  at  center  with  flanking  guilloches  and  pink  under- 
prints. Deeply  embossed  original  paper  is  welcome  and 
only  a hint  of  circulation  is  noticed.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $200-$300 

24467  1 949^mM8:n^mo  1 949#fTE^EffiffigKe^-fc 

pmg  choice 

ABOUT  UNCIRCULATED  58  EPQ $200-$300 


24468  Kwang  Sing  Company.  1 Tiao,  Yr.  33  (1907).  P-S1537. 

(S/M#FI7-1 7)  A highly  elusive  note  from  the  1 907  Tiao  issue 
which  is  the  first  we  have  handled.  The  note  shows  printed 
in  red  and  green  with  trees  and  people  creating  the  inner 
border  vignette.  Pleasing  overall  quality  with  only  a few  mi- 
nor edge  tears  to  report.  FINE $300-$500 

24468 

FINE $300-$500 
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24469  Kwang  Sing  Company.  100  Tiao,  1921.  P-S1585. 

(S/M# H 7-48)  Vertical  format.  This  rare  note  is  one  which 
will  certainly  appeal  to  colelctors.  It  is  the  first  we  have 
handled  and  a note  which  shows  without  price  past  the 
VF  grade  in  the  SCWPM.  Without  circulation  and  seen 
with  great  color  and  detail  throughout.  The  only  PMG  has 
graded  for  the  catalog  number  to  date.  A small  notch  at 
the  right  margin  is  seen  and  mentioned  in  the  comments 
section  of  the  PMG  holder.  PMG  UNCIRCULATED  62  NET. 
TEARS,  PIECES  MISSING $400-$600 

24469 

PMG  UNCIRCULATED  62  NET.  TEARS,  PIECES  MISS- 
ING  $400-$600 

From  the  Neil  Nelson  Collection. 

24470  Kwang  Sing  Company.  $10,  1.11.1924.  P-S1603c. 

(S/M#H7-75d)  A note  which  shows  little  technical  circu- 
lation and  nice  color  and  detail.  Stains  which  are  mostly 
limited  to  the  upper  left  and  lower  right  margins  are  all 
that  detract.  Uncommon  in  this  grade.  PMG  ABOUT 
UNCIRCULATED  53  NET.  STAINS $150-$250 

24470 

PMG  ABOUT  UNCIRCULATED  53 
NET.  STAINS $150-$250 


24471  Kwang  Sing  Company.  $1,  1.1.1925.  P-S1614s. 

(S/M#H7-93)  Specimen.  Thisvibrant  note  shows  with  original 
paper,  nice  color  and  pleasing  centering  and  margins.  Bested 
byonlyasinglepieceaccordingtothePMG  population  reports. 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24471 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24472  Kwang  Sing  Company.  $10,  1.1.1925.  P-S1614Bcts. 

(S/M#H7-95)  Color  trial  specimen  in  blue  and  multi-color. 
A vivid  example  of  this  higher  denomination  showing  with 
blue  primary  inks  in  favor  of  the  green  hue.  Original  paper 
and  sharp  detail  with  only  a tight  left  margin  affecting  the 


grade.  PMG  UNCIRCULATED  62  EPQ $300-$500 

24472  1925^JRfM^^^J&Blo 

PMG  UNCIRCULATED  62  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24473  Provincial  Bank  of  Honan.  1 Yuan,  1922.  P-S1673. 

(S/M#H62-1)  A scarce  lower  denomination  note  which 
also  shows  in  a relitively  small  format.  The  design  is  quite 
pleasing  with  ornate  engravings  and  high  detail  through- 
out. Even  circulation  and  problem  free  for  the  grade. 

PMG  VERY  FINE  30 $150-$250 

24473  1922^Mlt«»T«Blo 

PMG  VERY  FINE  30 $150-$250 

24474  Provincial  Bank  of  Honan.  1 Yuan,  15.7.1922.  P-S1673. 

(S/M#H62-1)  A note  which  does  not  appear  with  frequen- 
cy and  seen  here  in  a still  appealing  Choice  Fine  grade. 

PMG  CHOICE  FINE  15 $100-$150 

24474  1922^Mlt«fT«Blo 

PMG  CHOICE  FINE  15 $100-$150 


24475  Provincial  Bank  of  Honan.  20  Coppers,  1923. 
P-S1681.  (S/M#H62-10.7)  Stick  digit  error  in  right  se- 
rial number.  A scarce  note  and  especially  so  in  higher 
grades.  This  note  shows  with  great  appeal  and  color 
with  "NN"  overprinted  at  left  and  right  center.  The 
only  piece  PMG  has  graded  for  the  catalog  number. 
PMG  CHOICE  UNCIRCULATED  64 $150-$250 

24475  1 

PMG  CHOICE  UNCIRCULATED  64  $150-$250 

From  the  Neil  Nelson  Collection. 

24476  Bank  of  Hopei.  2 yuan,  1934.  P-S1730b.  (S/M#H64-14b) 

With  additional  numerical  overprint  "128."  An  underrated 
note  and  a denomination  not  frequented.  This  example 
shows  with  bright  inks  and  nice  detail  throughout.  Nearly 
EF  with  only  three  vertical  folds,  handling  and  a pair  of 
very  minor  margin  tears  at  the  upper  border  mentioned. 
CHOICE  VERY  FINE $150-$250 

24476  1 934^Mdb«ISfTKBIo  1 28.  ”o 

ft,  Hit 

CHOICE  VERY  FINE $150-$250 
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24477  Bank  of  Hopei.  50  Cents,  1940.  P-S1735.  (S/M#H64-50) 
A seldom  encountered  change  note  and  especially 
so  in  higher  grades.  This  50  Cent  note  from  1940  is 
the  last  to  be  issued  for  the  Bank  of  Hopei  and  shows 
with  a radiant  red  hue  throughout.  Seen  here  in  strik- 
ing fashion  without  circulation.  The  only  piece  grad- 
ed thus  far  according  to  the  PMG  population  report. 
PMG  CHOICE  UNCIRCULATED  64 $150-$250 

24477 

PMG  CHOICE  UNCIRCULATED  64 $150-$250 

From  the  Neil  Nelson  Collection. 

24478  Khotan  Administration.  1 & 3 Taels,  1934-36.  P-S1737 

& S1738.  14  pieces  in  lot.  A nice  accumulation  of  these 
Khotan  notes  with  (8)  P-S1737  notes  in  grades  aver- 
aging Fine  and  also  (6)  P-S1738  One  Tael  notes  with 
grades  also  averaging  Fine.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  VERY  FINE $200-$400 

VERY  GOOD  TO  VERY  FINE $200-$400 

From  the  Neil  Nelson  Collection. 

24479  Sinkiang  Commercial  & Industrial  Bank.  20,000 
Yuan,  1947.  P-S1774.  (S/M#H  123-63)  A terrific  ex- 
ample of  this  vertical  format  note  which  shows  de- 
tailed inks,  original  paper  and  minor  circulation. 

PMG  CHOICE  EXTREMELY  FINE  45  EPQ  $125-$175 

24479  i947Tpifii®*«fT«;SBio 

PMG  CHOICE  EXTREMELY  FINE  45  EPQ  $125-$175 

24480  Sinkiang  Issuers.  Mixed  Denominations,  1939- 

48.  P-Various.  13  pieces  in  lot.  A small  lot  of  notes 
which  all  fall  between  P-S1743  and  SI  778.  Mostly  un- 
common and  several  seen  with  pleasing  quality.  An 
important  grouping.  THIS  LOT  WILL  BE  SOLD  AS  IS, 
WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  EXTREMELY  FINE $250-$500 

24480  1 939-48TpifiI«®-|ao  1 3fto 

MS  1 743MS 1 778»gBlo  p^pffifSff o 

VERY  GOOD 

TO  EXTREMELY  FINE $250-$500 

From  the  Neil  Nelson  Collection. 

24481  Sinkiang  Sub-Prefecture  Administration  Finance 

Department  Treasury.  3 & 5 Taels,  1932.  P-S1779 
& S1780.  4 pieces  in  lot.  (S/M#H1 23.5-9  & 10)  A great 
quartet  of  notes  from  this  issuer  with  a single  Three  Tael 
note  seen  in  a Fine  grade  with  nice  color  and  overall 
quality.  Three  Five  Tael  notes  with  one  piece  in  a striking 
Very  Fine  grade  with  great  color  and  detail.  Another  Five 
Tael  in  Fine  and  another  in  Very  Good.  A great  grouping. 
VERY  GOOD  TO  VERY  FINE $250-$350 

24481  momm^ 

ftfe^VGlSo  VERY  GOOD  TO  VERY  FINE  $250-$350 

From  the  Neil  Nelson  Collection. 


24482Sinkiang  Provincial  Bank.  60,000,000  Yuan,  1949. 
P-S1791.  (S/M#H125-1 1)  This  popular  inflationary  issue 
shows  with  an  incredibly  high  denomination  and  is  the  fin- 
est we  have  handled  for  the  catalog  number.  Pleasing  de- 
tail and  color  with  no  circulation  observed.  A uniform  tone 
is  all  that  is  mentioned  on  originally  embossed  paper.  The 
last  piece  we  handled  was  an  EF  example  which  sold  as  lot 
80173  in  our  August  2011  Hong  Kong  sale  that  realized 
$328.63.  PMG  CHOICE  UNCIRCULATED  64...  $250-$350 

24482  i949mmmmmnmimmo 

PMG  CHOICE  UNCIRCULATED  64 $250-$350 

24483  Sinkiang  Provincial  Government.  100  Cash,  Yr.  9 

(1920).  P-S1820.  (S/M#H1 26-20)  The  lowest  denomina- 
tion for  this  1920  issue  and  seen  here  with  considerable 
appeal  and  detail  for  the  grade.  Typical  bleed  through  from 
the  large  stamped  seal  is  observed  along  with  a few  minor 
internal  splits.  CHOICE  FINE $150-$250 

24483  1 92o^if 

HflSSo  CHOICE  FINE $150-$250 


24484  Sinkiang  Provincial  Government  Finance  Depart- 
ment Treasury.  10  Taels,  Yr.  23  (1934).  P-S1881. 

(S/M#H  126.5-1 3)  A scarce  1934  issue  which  shows  in  a 
small  vertical  format  with  black  bordering  design  and  red 
overprinted  design  at  center.  Back  printed  in  blue-gray 
hue  with  large  sqaure  overprinted  seal.  Extremely  light  ci- 
ruclation  and  great  detail  throughout.  Rare  this  pleasing. 
CHOICE  VERY  FINE $300-$500 

24484  1934TpifiI«MKIiJ$^SIi:a«i&So  m^M^l934^ 

fell,  CHOICE  VERY  FINE $300-$500 

From  the  Neil  Nelson  Collection. 

24485  Sinkiang  Provincial  Government  Finance  Depart- 
ment Treasury.  10  Taels,  Yr.  23  (1934).  P-S1881. 

(S/M#H  126.5-1 3)  Another  example  of  this  scarce  issue 
which  shows  here  with  slightly  more  circulation  but  retains 
great  detail  of  the  design.  A few  edge  and  internal  splits  are 
seen  VERY  GOOD $125-$175 

24485  1 934Tpif«« 

VERY  GOOD $125-$175 

From  the  Neil  Nelson  Collection. 
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24486  Sinkiang  Provincial  Government  Finance  Depart- 
ment Treasury.  50  Taels,  Yr.  23  (1934).  P-S1882. 

(S/M#H1 26.5-1 5)  The  last  catalog  number  for  this  issuer 
being  the  highest  denomination  for  the  1934  series.  Seen 
with  a crude  design  in  light  blue  with  black  overprinted 
central  text.  Small  and  large  stamped  seals  at  left  and  right 
respectively.  Red  ink  stain  at  right.  Difficult  in  any  grade  and 
seldom  offered.  FINE $300-$500 

24486  1 

FINE $300-$500 

From  the  Neil  Nelson  Collection. 

Appealing  Year  34  One  Hunan 
Government  Bank  One  Tael 


24487  Hunan  Government  Bank.  1 Tael,  Yr.  34  (1908). 
P-S1926.  (S/M#H1 61-50)  An  important  offering  which  is 
from  a very  avidly  collected  issuer.  This  Hunan  Goverment 
Bank  One  Tael  note  shows  with  a pleasing  blue  bordering 
design  with  yellow  character  under-print  and  plack  printed 
left  and  right  vignettes  and  facing  dragons  with  pearl  of 
wisdom  above.  The  quality  is  striking  and  the  note  borders 
on  an  EF  grade.  Margin  printing  at  right  with  red  over- 
printed seal.  Back  printed  in  brown  with  large  engraved 
red  seal  at  center.  We  last  handled  this  catalog  number 
in  our  August  2011  Hong  Kong  sale  being  also  a Very 
Fine.  That  note  brought  a hefty  $8,365.00  as  lot  80177. 
PMG  CHOICE  VERY  FINE  35 $1500-$2500 

24487 

11^3^0  PMG  CHOICE  VERY  FINE  35  $1500-$2500 


24488  Hunan  Provincial  Bank.  Mixed  Denominations,  Mixed 
Dates.  P-Various.  1 1 pieces  in  lot.  This  important  lot 
shows  with  pieces  ranging  from  P-S2027  to  S2060.  This 
issuer  is  generally  scarce  with  regards  to  all  catalog  num- 
bers. Included  are  the  following.  P-S2027(x2)  VG.  S2040b 
Choice  Fine.  S2045  in  Fine  with  problems.  S2047  in  Choice 
Fine.  S2050  in  Fine.  S2056  in  Choice  Fine  with  minor  edge 
damage.  S2056  in  EF-AU  with  minor  edge  nicks. S2057 
in  Choice  Fine.  S2058F-VF  & S2060  in  Fine-VF  with  some 
lifted  paper.  A rare  grouping  and  worthy  of  a premium  bid. 
THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE 
INSPECT  CAREFULLY  VERY  GOOD  TO  EXTREMELY  FINE- 
ABOUT  UNCIRCULATED $400-$800 

24488 

MS2060*gBo  p^pfflffiVGMEF/AU^&  ft gSMIf  SI  M 
StH®,  VERY  GOOD  TO  EXTREMELY  FINE- 

ABOUT  UNCIRCULATED $400-$800 

From  the  Neil  Nelson  Collection. 

24489  Hupeh  Provincial  Bank.  100  Coppers,  1914.  P-S2098. 

(S/M#H171-30)  A note  which  comes  from  a very  popular 
issuer  and  although  one  of  the  more  available,  the  note  is 
still  avidly  sought  after.  The  same  issuer  which  produced 
the  rare  and  beautiful  vertical  format  1 904  Tael  series.  Even 
circulation  and  nice  inks  with  problem  free  paper  for  the 
grade  VERY  FINE $125-$175 

24489  1 9 1 

very  FINE....$125-$175 

24490  Hupeh  Provincial  Bank.  5 Yuan,  1941.  P-S2123. 

(S/M#H1 73-61)  An  appealing  smaller  format  note 
with  even  wear  and  problem  free  paper  for  the  grade. 


PMG  VERY  FINE  20 $100-$150 

24490 

PMG  VERY  FINE  20 $100-$150 
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Incredible  Hupeh  Government 

Mace  2 Candareens 


WWi 


. i+t-t 


Mint? 


24491  Hupeh  Government  Mint.  7 Mace  2 Candareens,  Yr.  25  (1899).  P-S2135.  (S/M#H175-20)  One  of  the  highlights  of  this  di- 
verse selection  of  Chinese  banknotes  which  will  certainly  garner  significant  attention  from  bidders.  The  note  is  simply  stun- 
ning showing  in  a large  vertical  format  with  facing  dragons  with  pearl  of  wisdom  at  center.  Intricate  green  under-prints  with 
ornate  bordering  design.  Dragons  shown  holding  silver  dragon  dollars  with  obverse  and  reverse  shown  at  left  and  right  respec- 
tively. Verso  printed  in  a radiant  orange  ink  which  shows  "CHINA,"  in  ornate  lettering  in  English  at  top  center  and  denomination 
and  bank  name  at  lower  center.  The  note  is  importantly  seen  without  large  cancels  which  dramatically  increases  the  desirability. 
PMG  CHOICE  VERY  FINE  35  NET.  REPAIRED $25,000-$35,000 

kwiss 

hPfB,  PMG  CHOICE  VERY  FINE  35  NET.  REPAIRED $25,000-$35,000 
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Important  Second  Offering 


24492  Hupeh  Government  Mint.  7 Mace  2 Candareens,  Yr. 
25  (1899).  P-S2135.  (S/M#H1 75-20)  Along  with  the  previ- 
ous lot  this  note  is  another  highly  important  offering  in 
this  broad  auction  catalog  of  Chinese  paper  money.  The 
example  offered  here  is  in  a less  desirable  grade  than  the 
previous  lot  but  still  retains  admirable  detail  and  color  for 
the  technical  state  of  preservation.  Free  from  any  largely 
significant  distractions  and  seen  with  only  a few  flecks  of 
minor  rust  along  with  three  internal  holes  at  the  intersec- 
tions of  the  folds  at  center.  Deep  green  under-printing  still 
contrast  nicely  to  the  orange  guilloche  at  center  and  the 
facing  dragons  at  upper  center  remain  quite  vivid.  A great 
second  opportunity  for  the  unsuccessful  bidder  from  the 
previous  lot.  PMG  CHOICE  FINE  15  NET.  RUST,  SPLITS, 
INTERNAL  HOLES $10,000-$1 5,000 

24492 

MAWUo  PMG  CHOICE  FINE  15  NET.  RUST,  SPLITS, 
INTERNAL  HOLES $10,000-$1 5,000 


24493  Industrial  Development  Bank  of  Jehol.  1 Yuan,  1925. 
P-S2186a.  (S/M#J1-70a)  This  note  is  one  of  the  finest  we 
have  handled  for  the  catalog  number  and  shows  with 
only  a bit  of  handling  at  the  left  margin.  Original  paper 
throughout  and  detailed  inks  imprive  appeal.  An  oval  bank 
stamp  in  purple  at  left  is  mentioned.  We  last  sold  an  EF 
example  of  the  same  catalog  number  for  $358.00  in  our 
August  2011  Flong  Sale  as  lot  80195.  Scarce  this  nice. 
ABOUT  UNCIRCULATED-UNCIRCULATED  $300-$500 

24493 

ABOUT  UNCIRCULATED-UNCIRCULATED $300-$500 

24494  Kansu  Provincial  Bank.  50  Cents,  1935.  P-S2246. 

(S/M#K1 1-1 1)  An  important  piece  in  terms  of  qual- 
ity which  shows  with  incredible  inks  and  detail  through- 
out. Nicely  centred  and  with  large  margins.  Priced 
only  to  Fine  in  the  current  SCWPM.  The  finest  PMG 
has  graded  with  no  equals.  PMG  Pop.  1/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

24494  1935Tp-r«¥Tl3^aMfS^o  ( 

PMG  GEM  UNCIRCULATED  66  EPQ $200-$300 

24495  Kansu  Provincial  Bank.  50  Cents,  1935.  P-S2246. 

(S/M#K11-11)  A note  which  is  not  frequented  in  higher 
grades  with  the  current  SCWPM  showing  without  price  in 
the  EF  grade.  This  note  is  well  above  the  EF  grade  and  is  free 
from  circulation.  Likely  a Gem  if  not  for  a small  stain  at  up- 
per left.  PMG  CHOICE  UNCIRCULATED  64  $150-$250 

24495  1935^«¥fl7^aMo 

PMG  CHOICE  UNCIRCULATED  64  $150-$250 

24496  Canton  Municipal  Bank.  10  & 50  Cents,  1.12.1928. 

P-S2253  & S2255.  2 pieces  in  lot.  A highly  scarce  pair  of 
change  notes  which  are  both  the  first  catalog  numbers  list- 
ed for  the  Canton  Municipal  Bank.  The  10  Cent  note  is  in 
a Good-VG  state  with  a few  heavy  wear  but  free  from  any 
large  splits.  The  50  Cent  note  is  listed  without  price  in  the  SC- 
WPM and  is  seen  with  the  body  of  a VF  note  but  is  obstructed 
by  a piece  missing  at  the  top  center  from  rust  damage.  Both 
highly  scarce  and  likely  missing  in  even  comprehensive  collec- 
tions. GOOD  & VERY  GOOD $150-$250 

24496  1 928TpJg#|Tt: 

mmipiLmnmpmmmmo 

aO  VGo  GOOD  & VERY  GOOD $1 50-$250 


Page  80 


Stack's  Bowers  & Ponterio 


w 


24497 

24497 


24498 

24498 

24499 

24499 

24500 

24500 

24501 

24501 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


Canton  Municipal  Bank.  $1  to  $50,  1931  & 1932. 
P-S2256  to  S2259.  8 pieces  in  lot.  A scarce  group  of 
these  1929-32  Dollar  issue  notes.  Shown  are  Three  One 
Dollar  notes  in  Fine  grades.  Five  Dollar  in  VG-Fine.  Three 
$10  pieces  in  Very  Good  and  VG-Fine.  Lastly  a single 
$50  note  in  Very  Good  with  a few  notches  in  the  mar- 
gins and  thinning  on  the  verso.  TFIIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  FINE $200-$400 

1 93 1 -32TpJK#| tU tU 8^.  * 
BI3^S::^F.  fSBVG-F.  f&BI3^^VG:RVG-F.  fEJ&BIVGo 

VERY  GOOD  TO  FINE $200-$400 


Canton  Municipal  Bank.  $5,  1929-31.  P-S2257s. 

(S/m#K24-21)  Specimen.  A bright  vertical  format  note 
showing  with  sensational  inks  and  technical  qual- 
ity throughout.  Well  centered  and  scarce  in  this  pleas- 
ing of  a grade.  The  finest  PMG  has  handled  for  the 
catalog  number  with  no  equals.  PMG  Pop.  1/none  finer. 
PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

im-m, 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 

Canton  Municipal  Bank.  $10,  1929-31.  P-S2258s. 

(S/m#K24-22)  Specimen.  Another  bright  specimen  note 
from  this  issuer  which  shows  with  pleasing  color  and  de- 
tail throughout.  Two  punch  cancels  and  overprinted  speci- 
men at  center.  Irregularly  cut  margins  likely  account  for  the 
grade.  PMG  CHOICE  UNCIRCULATED  63  $250-$350 

i929-3wmmiLmni^mo 

PMG  CHOICE  UNCIRCULATED  63  $250-$350 

From  the  Neil  Nelson  Collection. 

Canton  Municipal  Bank.  10  Cents,  1.10.1931.  P-S2260a. 

(S/m#K24-1  Oa)  This  note  represents  the  only  design  for  the 
1931  issue  and  is  seen  with  the  signature  seal  centered 
below  the  denomination.  Even  wear  and  nice  color  are 
observed  and  this  piece  verges  on  a full  VF  grade.  Scarce. 

FINE-VERY  FINE $125-$175 

1 93 1 mn^m93 1 

FINE-VERY  FINE $125-$175 

Canton  Municipal  Bank.  10  Cents,  1.5.1933.  P-S2276. 

Vertical  format.  A bright  and  well  embossed  note  with  nice 
centering  and  margins.  Misatributed  by  PMG  as  P-S2260b. 

PMG  GEM  UNCIRCULATED  65  EPQ $125-$175 

1 933^mmiLmnmmo  ±mo  puGmmm 

ta:^P-S2206bo 

PMG  GEM  UNCIRCULATED  65  EPQ  $125-$175 


24502  Canton  Municipal  Bank.  10  Cents  to  $10,  1.5.1933. 
P-S2276  to  S2280.  1 1 pieces  in  lot.  A nice  grouping  which 
shows  with  (2)  10  Cent  notes,  (2)  20  Cent  notes,  (4)  Dol- 
lar notes,  (2)  Five  Dollar  notes  & (2)  $10  Notes.  Generally 
Fine  with  a few  better  and  worse.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  VERY  FINE $200-$400 

24502  1933^®#|Tl3Tt:liigfT##Mlnlll^lSo  1 

VERY  GOOD  TO  VERY  FINE $200-$400 

24503  Kwangsi  Farmers  Bank.  1 & 5 Yuan,  1938.  P-S2295 
& S2296.  2 pieces  in  lot.  A terrific  pair  with  both  being 
PMG  graded.  The  One  Yuan  shows  in  a PMG  Gem  Un- 
circulated 66  EPQ  holder  while  the  Five  is  graded  Choice 
Uncirculated  64.  Both  with  full  color,  great  detail  and  pleas- 
ing centering  and  margins.  We  last  sold  a pair  of  similar 
quality  for  $717.00  as  lot  80186  in  our  August  201 1 hong 
Kong  sale.  PMG  CHOICE  UNCIRCULATED  64  & GEM 


UNCIRCULATED  66  EPQ  $400-$600 

24503  1 938^mmmmmmmmmo  ±mo  zm-u, 

i^fePMGi^E,  PMG  CHOICE 


UNCIRCULATED  64  & GEM  UNCIRCULATED  66  EPQ 
$400-$600 


24504  Kwangsi  Provincial  Treasury  Note.  $1, 1934.  P-S2304a. 

(S/M#K33-10a)  A scarce  vertical  format  note  which  is 
typically  only  found  in  lower  grades.  This  example  is  quite 
stunning  with  radiant  inks  and  terrific  detail.  Only  a hint 
of  circulation  with  fully  original  paper.  The  finest  PMG  has 
graded.  PMG  Pop.  2/none  finer.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

24504  1 934^®®^^^®  #«Blo 

itmPWMMMmS. 

PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

24505  Provincial  Bank  of  Kwangsi.  $1,  $2  & $5,  1926.  P- 

S2325CI,  S2326CI  & S2327cl.  3 pieces  in  lot.  (S/M#K35-1d, 
2d  & 3d)  Lungchow  branch.  A bright  trio  which  completes 
the  series  for  1926  and  shows  with  the  One  Dollar  in  Fine 
with  a few  stains  and  minor  tears  at  top  and  bottom  center. 
Five  Dollar  in  F-VF  with  nice  color  and  detail.  Lastly  the  $10 
note  in  F-VF  with  only  soiling  being  the  sole  distraction. 
Scarce  as  a set  and  the  first  of  three  lots  with  complete 
branch  sets.  FINE  & FINE-VERY  FINE $250-$350 

24505  i926^mmmmMmjm.i^mo  3^ommm 

FINE  & FINE-VERY  FINE $250-$350 
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24506 

24506 


24507 

24507 

24508 

24508 

24509 

24509 


Provincial  Bank  of  Kwangsi.  $1,  $5  & $10,  1926.  P- 
S2325e,  S2326e  & S2327e.  3 pieces  in  lot.  (S/M#K35-1e, 
2e  & 3e)  Nanning  branch.  Another  full  denomination  set  of 
these  1926  issues  which  shows  with  the  One  Dollar  in  Fine 
with  a few  minor  splits.  Both  the  Five  and  $10  notes  are 
pleasing  Very  Fine  pieces.  Scarce  and  worthy  of  a premium 
bid.  FINE  & VERY  FINE $300-$500 

1 926^0  fsmsf&BivFo 

FINE  & VERY  FINE $300-$500 


Provincial  Bank  of  Kwangsi.  $1,  $5  & $10,  1926.  P- 
S2325g,  S2326j  & S2327g.  3 pieces  in  lot.  (S/M#K35-1g, 
2g  & 3g)  Wuchow  branch.  The  last  set  of  these  intricate 
and  visually  pleasing  notes  we  are  offering  with  all  showing 
the  Wuchow  branch  at  lower  center  of  the  face  and  back. 
The  One  Dollar  note  is  seen  in  a Fine  grade  with  a margin 
split  at  lower  and  upper  center.  The  Five  Dollar  note  shows 
in  an  attractive  VF  grade  with  only  a bit  of  residue  visible 
on  the  back  center.  The  $10  is  a real  beauty  and  shows  in 
an  About  Uncirculated  grade  with  only  a light  vertical  fold 
mentioned.  FINE  TO  ABOUT  UNCIRCULATED $400-$600 

-*1926^0 

FINE  TO  ABOUT  UNCIRCULATED $400-$600 

Provincial  Bank  of  Kwangsi.  $1,  $5  & $10,  1929. 
P-S2339  to  S2341.  17  pieces  in  lot.  This  comprehensive 
group  shows  with  a multitude  of  different  branches  within 
group.  (3)  One  Dollar  notes.  (7)  Five  Dollar  notes.  (7)  $10 
Notes.  Grades  average  around  the  Very  Fine  mark  with 
some  better  and  some  worse.  THIS  LOT  WILL  BE  SOLD 
AS  IS  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
FINE  TO  ABOUT  UNCIRCULATED $200-$300 

i929^mnmmmmjm.i^m-Uo  i7|^o1«bi3 

FINE  TO  ABOUT  UNCIRCULATED $200-$300 

Kwangsi  Bank.  10  Cents,  1920.  P-S2357.  (S/M#K36-30) 
A scarce  change  note  in  higher  grades  and  the  finest  we 
have  handled  in  recent  memory.  Bright  color  through- 
out with  only  Minor  handling  and  a vertical  fold  noticed. 

CHOICE  EXTREMELY  FINE $200-$300 

CHOICE  EXTREMELY  FINE $200-$300 


24510  Kwangsi  Bank.  5 Chiao,  ND  (1938).  P-S2382. 

(S/M#K36-80)  This  highly  scarce  provincial  banknote  is  one 
which  we  have  yet  to  see.  The  note  shows  with  a pleasing 
purple  frame  and  multi-color  under-print.  The  note  offers 
even  wear  and  nice  appeal.  Original  paper  is  sighted  and 
this  is  the  first  PMG  has  graded.  A bit  of  residue  is  all  we 
mention.  PMG  VERY  FINE  25 $150-$250 

24510  1938^JR®|gfTffi^o 

PMG  VERY  FINE  25 $150-$250 


24511  Kwantung  Currency  Bureau.  $1,  Yr.  31  (1905).  P-S2388. 

(S/m#K51  -20)  A popular  issuer  which  shows  with  a dragon 
dollar  coin  on  the  face  at  left  and  right.  Facing  dragons  and 
pearl  of  wisdom  at  top.  The  note  shows  with  nice  appeal 
for  the  grade  and  is  problem  free,  save  for  a few  small  areas 
of  lifted  paper.  PMG  FINE  12 $400-$600 

2451 1 fSft 

llo  PMG  FINE  12 $400-$600 


24512  Provincial  Bank  of  Kwangtung  Province.  $1  to  $100, 
1.1.1918.  P-S2401S  to  S2405S.  5 pieces  in  lot.  Specimens. 
A bright  and  highly  detailed  group  of  specimen  notes  which 
all  show  with  stunning  technical  quality  and  original  pa- 
per. All  pieces  to  the  $50  denomination  are  seen  in  Choice 
to  Gem  Uncirculated  grades  with  the  Five  Dollar  having 
selvage  at  the  top,  and  $50  with  pencil  in  the  top  back 
margin.  The  $100  note  shows  free  from  circulation  but 
suffers  from  four  pinholes  in  left  edge  and  mounting  rem- 
nants. A scarce  complete  set.  UNCIRCULATED  TO  GEM 


UNCIRCULATED $500-$700 

24512  191 

uncirculated  to  gem 

UNCIRCULATED $500-$700 

From  the  Neil  Nelson  Collection. 


Page  82 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


24513  Provincial  Bank  of  Kwangtung  Province.  $5  & $10, 
1.1.1918.  P-S2402C  & S2403f.  2 pieces  in  lot.  A scarce 
variety  pair  of  these  ABNC  printed  notes  which  shows 
with  both  having  the  large  red  seal  at  left  and  black  cen- 
tral overprint  of  a pagoda  at  center.  Each  is  evenly  cir- 
culated with  problem  free  paper  for  the  grade.  Scarce. 
VERY  FINE $150-$250 

24513  1 9 1 j&Bo  21^0 

VERY  FINE $150-$250 

From  the  Neil  Nelson  Collection. 

24514  Kwangtung  Provincial  Bank.  10  & 20  Cents,  1935. 

P-S2433  & S2434.  2 pieces  in  lot.  National  Currency  Is- 
sue. A seldom  seen  pair  of  notes  from  the  1935  series 
and  the  first  we  have  handled  in  recent  memory.  Being 
rare  in  higher  grades  these  two  Fine  examples  will  surely 
be  well  regarded.  Both  show  light  traces  of  mounting. 
FINE $125-$175 

24514  1 mmo  2^ 

FINE $125-$175 


24515  Kwangtung  Provincial  Bank.  10,  20  & 50  Cents,  1935. 
P-S2436S  to  S2438s.  3 pieces  in  lot.  Specimens.  A fan- 
tastic set  of  these  1935  Local  Issue  change  notes.  Each  is 
seen  in  superior  condition  with  original  paper,  bright  inks 
and  lovely  centering  and  margins.  Hard  to  improve  upon. 
GEM  UNCIRCULATED $300-$500 

24515  3^S:oti3#o 

mm»,  mMmm, 

GEM  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 

24516  Provincial  Bank  of  Kweichow.  1,  5 & 10  Cents,  1949. 
P-S2461  to  S2463.  (S/M#K71-1  to  3)  A great  set  of  these 
issued  change  notes  with  each  being  vibrantly  inked 
and  full  of  detail.  Scarce  this  pleasing  and  as  a group. 

CHOICE  UNCIRCULATED $125-$175 

24516 

CHOICE  UNCIRCULATED  $125-$175 

From  the  Neil  Nelson  Collection. 


24517  Kweichow  Bank.  1 Yuan,  1912.  P-S2468a.  (S/M#K72- 
10a)  The  first  and  most  pleasing  we  are  offering  for  this 
popular  design  which  shows  with  Birds  of  Paradise  at  upper 
left  and  right.  Evenly  circulated  and  seen  with  serial  number 
at  center.  VERY  FINE $250-$350 

24517  i9i2^g#iMf«Bio 

VERY  FINE $250-$350 

From  the  Neil  Nelson  Collection. 

24518  Kweichow  Bank.  1 Yuan,  1912.  P-S2468a.  (S/m#K72- 

10a)  This  popular  issuer  shows  with  this  first  issue  having 
two  birds  of  paradise  facing  at  top  with  blue-green  border 
and  yellow  under-print.  With  serial  number  at  center  and 
seen  on  the  lower  end  of  the  Very  Fine  grade.  Free  from 
problems  with  even  wear.  FINE-VERY  FINE $200-$300 

24518  1912^*#ligfT«Blo 

FINE-VERY  FINE $200-$300 

24519  Kweichow  Bank.  1 Yuan,  1912.  P-S2468b. 

(S/M#K72-10b)  Without  serial  number.  A pleas- 
ing piece  with  even  wear  and  nice  color.  Nearly  VF. 

FINE-VERY  FINE $125-$175 

24519  1912^*#|«ff«Blo 

FINE-VERY  FINE $125-$175 


24520  Bank  of  Kweichow.  1 Yuan,  1.11.1922.  P-S2474. 

(S/M#K72-30)  A rare  note  which  is  the  only  denomination 
issued  from  the  1922  series.  The  first  we  have  handled  for 
the  catalog  number  and  a note  which  shows  with  a truly  or- 
nate and  beautiful  design.  Floral  devices  at  the  corners  and 
peacocks  at  center  are  split  by  semi-large  signature  seals. 
Back  design  printed  in  blue  with  green  under-printing.  Se- 
rial number  seen  once  on  face  and  twice  on  back.  The  qual- 
ity is  generally  pleasing  and  no  problems  non-typical  for  the 
grade  are  reported.  Without  price  past  the  Fine  grade  in  the 
current  SCWPM  and  the  only  example  PMG  has  graded  to 
date.  PMG  VERY  FINE  20 $400-$600 

24520  1 1 922mn^m 
PMG  VERY  FINE  20 $400-$600 
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24521  Peiping  Municipal  Bank.  2 Cents,  1937.  P-S2501a. 

(S/M#P27-)  A challenging  note  which  represents  the 
only  confirmed  design  for  the  series  date  of  1937. 
This  piece  shows  with  a gateway  vignette  at  cen- 
ter and  pink  under-printing.  Simply  stunning  qual- 
ity with  bold  detail  throughout.  The  first  example  to 
be  graded  by  PMG  and  also  the  first  we  have  handled. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24521  1 ^ff  o 1 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24522  Commercial  Guarantee  Bank  of  Chihli.  $5,  1.1.1919. 

P-S2515Ab.  (S/M#P33-10b)  Peiping  branch  with  numeri- 
cal overprints.  A challenging  overprinted  variety  with  " 1 7, " 
seen  printed  in  red  twice  on  face  and  in  black  twice  on 
verso.  Various  stamping  observed  along  with  rough  rough 
areas  in  the  margins  with  a minor  splits  observed.  Scarce  in 
any  grade  VERY  GOOD $300-$500 

24522  ieb 

SSo  VERY  GOOD $300-$500 


24523  Frontier  Bank.  1 Yuan,  1.7.1925.  P-S2568s.  (S/M#P42-60) 
Specimen.  Without  place  name.  This  vibrant  note  shows 
with  sheet  selvage  at  top  and  offers  radiant  appeal 
throughout.  Nicely  centered  and  scarce  in  any  form.  Punch 
cancels  at  the  signature  panels  and  overprinted  specimen. 
PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24523  1925^a*igfT#Blo  S 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


Important  Frontier  Bank  1925 
Proof  Denomination  Set 


24524  Frontier  Bank.  1 to  100  Yuan,  1.7.1925.  P-S2568p, 
S2571p,  S2572p,  S2574p  & S2575p.  10  pieces  in  lot 
Face  and  back  proofs  mounted  to  card  stock.  This  very  im- 
pressive assortment  shows  wtih  all  Yuan  denominations  for 
the  1925  series.  Each  denomination  shows  face  and  back 
mounted  to  separate  large  margined  card  stock.  All  with- 
out branch  name  or  overprints.  Striking  color  from  superb 
impressions  on  each.  Increasing  format  size  with  denomi- 
nations. All  seen  in  approriate  color,  save  for  the  Five  Yuan 
face  which  shows  face  color  of  P-S2270  and  verso  color  of 
P-S2571 . All  without  problems,  save  for  a minor  tear  at  up- 
per left  of  the  face  on  the  1 00  Yuan  and  minor  corner  nick 
on  verso  of  One  Yuan  design.  A colorful  and  rare  group. 
CHOICE  UNCIRCULATED $3000-$5000 

24524  1925^a*|gfT«|l|M#HBIo  1 Ofto  lEffiRff 

CHOICE  UNCIRCULATED $3000-$5000 


24525  Frontier  Bank.  1,  5 & 10  Yuan,  1.7.1925.  P-S2569s, 
S2571S  & S2573S.  3 pieces  in  lot.  (S/M#P42-61,  63  & 
65)  Specimens.  Tientsin  branch.  A great  offering  of  these 
specimens  with  all  showing  from  the  Teintsin  branch. 
Each  enjoys  great  detail  from  the  beautifully  done  ABNC 
design.  Nicely  embossed  with  deep  color.  Overprinted 
specimen  at  left  and  right  center  with  punch  cancels  at 
the  signature  panels.  The  One  Yuan  is  graded  PMG  Gem 
Uncirculated  66  EPQ,  Five  Yuan  in  Choice  About  Uncircu- 
lated 58  EPQ  and  the  Ten  Yuan  is  Choice  Uncirculated  64. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  TO  GEM 
UNCIRCULATED  66  EPQ $1500-$2500 

24525  1 925^mmmnmm.  fsai.  f&Bo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  TO  GEM 
UNCIRCULATED  66  EPQ $1500-$2500 
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Scarce  Frontier  Bank  Mukden 
Branch  Specimens 


24526  Frontier  Bank.  1,  5 & 10  Yuan,  1.7.1925.  P-S2569s3, 
S2571S  & S2573S.  3 pieces  in  lot.  (S/M#P42-61c,  63  & 65) 
Specimens.  Mukden  branch.  A superb  offering  which  shows 
the  three  lower  Yuan  notes  in  striking  clarity  and  color.  All 
overprinted  specimen  at  left  and  right  center  with  punch 
cancels  at  the  signature  panels.  Both  the  One  and  10  Yuan 
notes  are  graded  PMG  Gem  Uncirculated  65  EPQ  while  the 
Five  Yuan  Is  Choice  Uncirculated  64.  Each  Is  seen  with  beau- 
tiful original  paper  and  issued  notes  of  this  type  are  quite 
rare  in  higher  grades  PMG  CHOICE  UNCIRCULATED  64  & 
GEM  UNCIRCULATED  65  EPQ $2500-$3500 

PMG  CHOICE  UNCIRCULATED  64  & 
GEM  UNCIRCULATED  65  EPQ $2500-$3500 


24527  Frontier  Bank.  50  Yuan,  1 .7.1925.  P-S2574s.  (S/M#P-42-66) 
Specimen.  Without  place  name.  Another  example  of  this 
higher  denomination  which  shows  with  pleasing  color  and 
detail  throughout.  Original  paper  and  only  seen  with  a hint 
of  circulation.  Specimen  overprints  and  seen  with  punch 
cancels  at  the  signature  panels.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

24527  1 ffif&Blo  # 

PMG  CHQICE  ABOUT 
UNCIRCULATED  58  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 

24528  Frontier  Bank.  50  Yuan,  1.7.1925.  P-S2574s. 

(S/M#P-42-66)  Specimen.  Without  place  name.  A very  ap- 
pealing higher  denomination  note  which  shows  in  a pleas- 
ing larger  format.  Olive  green  borders  and  central  vignette 
with  multi-colored  gullloches  at  left  and  right.  Punch  cancels 
at  the  signature  panels  and  seen  with  specimen  overprints. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $400-$600 

24528  1 925ff:)iii«ff  ffif&Bo  fflasfiR 

list 

PMG  CHOICE  UNCIRCULATED  64  EPQ $400-$600 

From  the  Neil  Nelson  Collection. 


24529  Fu  Ching  Bank.  2,000,  1928.  P-S2614.  (S/M#S17-29) 
A generally  scarce  issuer  which  is  seen  here  in  terrific 
form.  A purple  border  is  seen  against  a light  green  un- 
der-print and  red  overprinted  seals  are  seen  at  top  cen- 
ter and  at  lower  left  and  right  for  the  signatures.  Free 
from  circulation  and  likely  amongst  the  finest  known. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24529  ^ 

PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24530  Shansi  Provincial  Bank.  10  Cents,  1.8.1930.  P- 

S2654a.  Taiyuan  branch.  This  pleasing  piece  shows 
nice  detail  and  color  with  sharply  inked  overprints. 
Quite  scarce  this  nice  and  the  first  graded  by  PMG. 
PMG  CHOICE  UNCIRCULATED  64 $250-$350 

24530  1930Tf:ajH««T*fto 

PMG  CHOICE  UNCIRCULATED  64 $250-$350 

24531  Shansi  Provincial  Bank.  10  Cents,  1.8.1930.  P-S2654cl. 

(S/M#S23-60d)  Suiyuan  branch.  Another  example  of  this 
note  which  offers  great  detail  and  only  a hint  of  circula- 
tion. Red  overprints  and  quite  scarce  this  pleasing.  PMG 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ $200-$300 

24531  1930^fJ|JLiH#iBff«flo 

aiTfeo  PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 
$200-$300 

From  the  Neil  Nelson  Collection. 

24532  Shanse  Provincial  Bank.  1 Yuan,  1.8.1930.  P-S2657m. 

(S/M#S23-70m)  Taiyuan  Branch.  A pleasing  design  which 
shows  with  the  appeal  of  an  EF  note.  Brightly  inked  and 
seen  with  pleasing  fibers  coursing  through.  PMG  mentions 
as  made  aberration  in  the  comments  section  of  the  holder. 

PMG  CHOICE  VERY  FINE  35 $100-$150 

24532  1930TpLijH««T  «Blo 

PMG  CHOICE  VERY  FINE  35 $100-$150 

24533  Shansi  Provincial  Bank.  1 Yuan,  ND  (1937). 
P-S2678.  (S/M#S23-100)  A scarce  note  which  shows 
with  a deep  olive  frame  with  light  blue  under- 
print.  Great  quality  and  the  appeal  of  an  EF  note. 

VERY  FINE-EXTREMELY  FINE $250-$350 

24533  1937^ajH««T«Blo  KfPJIW-®, 
fejg,  )*WEF»„ 

VERY  FINE-EXTREMELY  FINE $250-$350 

24534  Shansi  Provincial  Bank.  10  Yuan,  1937.  P-S2680. 

(S/M#S23-1 1 1)  An  always  popular  design  which  shows 
here  with  only  traces  of  circulation.  Great  color  and  detail 
are  observed  and  the  verso  design  is  seen  with  a detailed 
vignette  of  "Dragon's  Gate,"  which  is  also  known  as  "Yu's 
Doorway  " PMG  ABOUT  UNCIRCULATED  55.$125-$175 

24534  1937^pajH%'IBtTf&Blo 

lio  PMG  ABOUT  UNCIRCULATED  55 $125-$175 

From  the  Neil  Nelson  Collection. 
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24535  Provincial  Bank  of  Shensi.  $1,  1931.  P-S2684. 

(S/M#S24-10)  Shensi  branch.  A challenging  provincial  issue 
which  is  seen  printed  entirely  in  brown  with  red  overprints. 
The  note  retains  original  paper  which  furthers  appeal  for 
the  technical  VF  grade.  Pleasing  biplane  vignette  at  center 
of  back.  PMG  VERY  FINE  30  EPQ $150-$250 

24535 

PMG  VERY  FINE  30  EPQ $150-$250 


24536  Shantung  Provincial  Treasury.  1,  5 & 10  Yuan,  1926. 
P-S2718,  2719  & 2720.  (S/M#S43-1 0,11  & 12)  A nice 
and  detailed  set  of  these  scarce  notes.  All  seen  with  bright 
paper  and  wonderful  color  throughout.  A corner  bend 
on  the  One  Yuan  is  all  we  mentioned.  Scarce  as  a group 
and  worthy  of  a premium  bid.  ABOUT  UNCIRCULATED- 
UNCIRCULATED  & UNCIRCULATED  $1500-$2500 

24536  1 fEiii:Rf&iiio 

ABOUT  UNCIRCULATED- 
UNCIRCULATED  & UNCIRCULATED  $1500-$2500 


24537  Shantung  Provincial  Treasury.  1 Yuan,  1926.  P-S2718. 

(S/M#S43-10)  A scarce  note  in  higher  grades  and  the  first 
of  three  different  denominations  we  are  offering  for  the 
series  date.  This  note  enjoys  great  detail  and  color  through- 
out without  any  circulation  observed.  Original  paper  and 
only  seen  listed  with  price  to  the  EF  grade  in  the  SCWPM. 
We  last  sold  a note  of  similar  grade  in  our  August  2011 
Hong  Kong  sale  which  brought  $717.00  as  lot  80202. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $500-$700 

24537  1926E^lijm«^if  #«Blo  MS 

SFo  PMG  CHOICE  UNCIRCULATED  64  EPQ  $500-$700 


24538  Shantung  Provincial  Treasury.  1 Yuan,  1926. 
P-S2718.  (S/M#S43-10)  Another  example  of  this  chal- 
lenging design  with  this  note  showing  only  a bit  of 
circulation.  Still  bright  inks  and  exceptional  detail. 

PMG  ABOUT  UNCIRCULATED  55 $300-$500 

24538  1926E^lijm«^J$#«Blo 

PMG  ABOUT  UNCIRCULATED  55 $300-$500 

From  the  Neil  Nelson  Collection. 


24539  Shantung  Provincial  Treasury.  5 Yuan,  1926.  P-S2719. 

(S/M#S43-1 1)  The  next  denomination  for  this  issuer 
and  also  a piece  seldom  encountered  in  high  grades. 
This  piece  is  seen  with  a deep  blue  frame  and  green  un- 
der-prints. Nice  detail  and  the  finest  we  have  handled. 

PMG  CHOICE  UNCIRCULATED  64  EPQ $500-$700 

24539  1926E^a4m«#J$#f5Blo  fEM 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $500-$700 


24540  Shantung  Provincial  Treasury.  5 Yuan,  1926.  P-S2719. 

(S/M#S43-1 1)  Nearly  as  pleasing  as  the  previous  lot 
and  seen  with  detailed  inks  and  pleasing  overall  qau- 
lity.  Quite  scarce  and  part  of  this  fantastic  assortment 
of  Chinese  banknotes  from  the  Neil  Nelson  collection. 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24540  Neil  NelsonH^H 

PMG  CHOICE  UNCIRCULATED  64 $400-$600 

From  the  Neil  Nelson  Collection. 
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24541  Shantung  Provincial  Treasury.  10  Yuan,  1926. 
P-S2720.  (S/M#S43-12)  The  first  of  a pleasing  pair 
of  individual  10  Yuan  notes  we  are  offering  with  this 
piece  bordering  on  a Gem  grade.  Bright  inks  and 
original  paper  are  welcomed.  Scarce  this  appealing. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $500-$700 

24541  1926^01^^^#® 

Gemo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $500-$700 

From  the  Neil  Nelson  Collection. 


24542  Shantung  Provincial  Treasury.  10  Yuan,  1926. 
P-S2720.  (S/M#S43-12)  The  highest  denomination  for 
this  series  date  and  shown  here  in  terrific  form.  Simi- 
lar design  to  the  previous  two  lots  with  house  at  left 
and  gardeners  at  right.  A note  which  pairs  extremely 
well  with  the  One  and  Five  Yuan  notes  we  are  offering. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24542  1926^|JLl^^#i¥#fnlllo 

—So  PMG  CHOICE  UNCIRCULATED  64  $500-$700 


24543  Provincial  Bank  of  Shantung.  10  Yuan,  15.4.1924. 
P-S2747.  (S/M#S46-3)  One  of  the  finest  we  have  han- 
Ided  for  the  catalog  number  and  seen  with  light  circula- 
tion and  phenomenal  color  and  detail.  Rare  as  such. 

PMG  CHOICE  EXTREMELY  FINE  45 $300-$500 

24543  1924^|lim«ISfTJ&Blo 

PMG  CHOICE  EXTREMELY  FINE  45 $300-$500 


24544  Provincial  Bank  of  Shantung.  1 Yuan,  1.10.1925.  P- 
S2757a.  (S/M#S46-21)  Tsinan  branch.  An  uncommon 
note  which  shows  with  hilltop  house  at  the  central  vi- 
gnette. Even  circulation  and  problem  free  for  the  grade. 

PMG  CHOICE  FINE  15 $100-$150 

24544  1925^|lim««fT«Blo 

PMG  CHOICE  FINE  15 $100-$150 


24545  Provincial  Bank  of  Shantung.  1 Yuan,  1.10.1925.  P- 
S2757S.  (S/M#S46-21)  Specimen.  Without  place  name. 
A simply  stunning  note  which  is  the  first  specimen  we 
have  handled  for  the  catalog  number.  Currently  the 
only  specimen  PMG  has  graded  for  the  catalog  num- 
ber and  seen  in  an  extremely  lofty  state  of  preservation. 
A strong  impression  leaves  endless  detail  of  the  cen- 
tral vignette  and  intricate  border  design.  Well  margined 
and  with  fully  original  paper  showing  specimen  over- 
prints and  punch  cancels  at  the  signature  seal  locations. 
PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24545  1925^|ll®««fT«Blo  @ 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24546  Provincial  Bank  of  Shantung.  100  Yuan,  1.10.1925.  P- 
S2761S.  (S/M#S46-27)  Specimen.  Without  place  name.  A 
stunning  large  format  specimen  and  the  highest  denomi- 
nation for  this  series.  The  first  we  have  handled  and  seen 
with  great  ink  tones  and  detail  throughout.  Mounting  rem- 
nants at  the  left  margin  are  all  we  mention  along  with  four 
minor  pinholes  in  the  same  location.  Overprinted  speci- 
men at  left  and  right  and  seen  with  punch  cancels  at  the 
signature  seal  locations.  PMG  UNCIRCULATED  62  NET. 
PREVIOUSLY  MOUNTED $500-$700 

24546  i925^a4®«igfT«fsmo 

UNCIRCULATED  62  NET.  PREVIOUSLY  MOUNTED 

$500-$700 

From  the  Neil  Nelson  Collection. 
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Szechuan  Provincial  Bank.  $1,  1923.  P-S2811. 

(S/M#S  100-10)  A highly  scarce  issuer  where  nearly  all 
catalog  numbers  are  scarce  to  rare.  This  vertical  for- 
mat note  shows  printed  in  blue  with  intricate  blue  un- 
der-printing. Several  stamped  seals  on  face  along  with 
16  character  stamped  seal  on  back  with  family  scene. 
Evenly  worn  and  problem  free  for  the  grade.  Scarce. 
CHOICE  FINE $200-$300 

1 923^Hj I mmm^o 

CHOICE  FINE $200-$300 

From  the  Neil  Nelson  Collection. 

Toong  San  Sang  Government  Bank.  2 Chiao,  1915. 
P-S2882.  (S/M#T214-22a)  A seldom  offered  change 
note  which  shows  with  a blue  frame  and  vignette  of  a 
wooded  hillside  at  left.  Pink  underprint  with  back  de- 
sign showing  temple  at  center.  Stunningly  preserved  and 
surely  one  ofthe  finest  available  for  the  catalog  number. 
PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

s, 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

Provincial  Bank  of  Manchuria.  $10,  1917.  P-S2899. 

(S/M#T2 14-52)  Seen  in  an  attractive  mid-grade  with  pleas- 
ing color  and  mostly  even  wear.  Becoming  scarce  this 
pleasing.  Vibrant  blue  verso  design  with  temple  at  center. 

PMG  VERY  FINE  25 $200-$300 

1 9 1 msho  ^ 

PMG  VERY  FINE  25 $200-$300 


Bank  of  Manchuria.  $1, 1921.  P-S2927s.  (S/M#T214-120) 
Specimen.  Harbin  branch.  The  first  of  two  stunning 
pieces  we  are  offering  for  this  catalog  number  in  speci- 
men guise.  Seen  with  verso  having  Russian  text  and 
face  design  with  vibrant  orange  inks  and  purple  under- 
printing. Top  sheet  selvage  remains  and  great  technical 
quality  throughout.  Punch  canceled  twice  at  lower  left 
and  right  center.  Tied  for  the  finest  known  according 
to  the  PMG  population  report.  PMG  Pop.  2/none  finer. 
PMG  GEM  UNCIRCULATED  66  EPQ $1200-$1600 

PMG  GEM  UNCIRCULATED  66  EPQ $1200-$1600 

From  the  Neil  Nelson  Collection. 


24551  Bankof  Manchuria.  $1,1921.  P-S2927s.(S/M#T214-1 20) 

Specimen.  Harbin  branch.  Russian  text.  Another  offering  of 
this  challenging  type  with  this  note  showing  without  an  at- 
tached counterfoil.  Vivid  color  and  pleasing  original  paper. 

PMG  GEM  UNCIRCULATED  65  EPQ $1000-$1500 

24551  HE 

PMG  GEM  UNCIRCULATED  65  EPQ $1000-$1500 


24552  Bank  of  Manchuria.  $5,  1921.  P-S2928s.  (S/M#T214- 
121c)  Specimen.  Harbin  branch.  Russian  text.  Another  rare 
note  from  this  series  with  issued  examples  never  appearing 
with  as  much  detail  as  presented  here.  Simply  stunning  clar- 
ity of  the  design  is  seen  with  olive  green  hues  making  up  the 
central  vignette  and  bordering  designs.  A rose-pink  under- 
print with  characters  within  heightens  appeal.  Only  a hint 
of  circulation  and  the  sole  piece  PMG  has  encapsulated  for 
the  catalog  number.  PMG  Pop.  1/none  finer.  PMG  CHOICE 
ABOUT  UNCIRCULATED  58  EPQ $1500-$2000 

24552 

PMG  CHOICE 

ABOUT  UNCIRCULATED  58  EPQ $1500-$2000 
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PMG  Gem  Uncirculated  Bank  of 
Manchuria  1921  $10  Specimen 


24553  Bank  of  Manchuria.  $100,  1921.  P-S2929s.  (S/M#T214- 
122c)  Specimen.  Harbin  branch.  Russian  text.  The  high- 
est denomination  for  this  1921  series.  The  note  is  pre- 
sented in  a stellar  purple  hue  making  up  the  bordering 
design  and  "Tower  Gate,"  vignette  at  center.  Deep 
green  under-printing  in  similar  fashion  to  lesser  denomi- 
nations. Nice  margins  and  overall  paper  quality  help  at- 
test to  the  Gem  grade  applied  by  PMG.  As  made  pa- 
per flaw  is  mentioned  in  the  comments  section  of  the 
holder  and  is  noticed  at  the  lower  right  of  the  face. 
PMG  GEM  UNCIRCULATED  65  EPQ $2000-$3000 

24553 

PMG  GEM  UNCIRCULATED  65  EPQ $2000-$3000 


24554  Bank  of  Manchuria.  10  Cents,  1.4.1923.  P- 
S2941a.  (S/M#T2 14-1 51a)  This  lower  denomina- 

tion is  scarce  in  higher  grades  with  the  current  SC- 
WPM  only  listing  price  to  the  EF  grade.  This  note  is 
pack  fresh  with  detailed  color  and  great  embossing. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

24554 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $250-$350 

24555  Provincial  Bank  of  the  Three  Eastern  Provinces.  $5 
& $10,  1.1.1924.  P-S2952a  & S2953b.  2 pieces  in  lot. 
A pleasing  pair  of  notes  with  the  Five  Dollar  piece  in 
a lower  end  yet  problem  free  Very  Fine  state.  The  $10 
note  is  very  attractive  with  only  a light  vertical  bend 
at  center  and  handling  mentioned  for  an  AU  grade. 
VERY  FINE  & ABOUT  UNCIRCULATED  $150-$250 

24555  2|^oE^vf& 

VERY  FINE  & ABOUT  UNCIRCULATED  $150-$250 


24556  Provincial  Bank  of  the  Three  Eastern  Provinces.  $5 
& $10,  1.1.1924.  P-S2952S  & S2953s.  2 pieces  in  lot. 
Specimens.  A detailed  pair  of  these  beautifully  prepared 
ABNC  designs.  Each  shows  with  radiant  color  and  fantastic 
multi-color  guilloches.  Original  paper  and  seen  with  only 
light  handling  on  each  to  prevent  a Choice  assessment. 
UNCIRCULATED $300-$500 

24556 

SteWSKFo  UNCIRCULATED $300-$500 

24557  Provincial  Bank  of  the  Three  Eastern  Provinces.  $10, 
1.1.1924.  P-S2953a.  (S/M#T214-175)  Evenly  circulated 
and  largely  problem  free  for  the  grade.  FINE....$100-$150 

24557 

FINE $100-$150 


24558  Provincial  Bank  of  the  Three  Eastern  Provinces.  $100, 
1.1.1924.  P-S2955S.  (S/M#T214-1 77)  Specimen.  An  im- 
portant specimen  note  which  is  the  highest  denomination 
for  the  1 924  series.  The  note  is  in  a larger  format  and  exhib- 
its great  purple  primary  inks  with  mulit-color  under-prints. 
Well  embossed  and  seen  with  original  paper  and  only  a hint 
of  circulation  is  noticed.  Overprinted  specimen  at  left  and 
right  and  seen  with  punch  cancels  in  the  signature  panels. 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ 

$700-$1000 

24558  1 

pmg  choice 

ABOUT  UNCIRCULATED  58  EPQ $700-$1000 

From  the  Neil  Nelson  Collection. 
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24559  Provincial  Bank  of  the  Three  Eastern  Provinces.  10, 
20  & 50  Cents,  1.12.1929.  P-S2959a,  S2960  & S2961. 

3 pieces  in  lot.  A pleasing  change  note  set  which  shows 
with  each  piece  in  terrific  states  of  preservation.  P-S2959a 
in  PMG  Uncirculated  62  Net  paper  pulls.  S2960  in  About 
Uncirculated  55  Net  previously  mounted  & lastly  the  50 
Cents  P-S2961  in  PMG  Uncirculated  62  Net  Previously 
mounted.  PMG  ABOUT  UNCIRCULATED  55  NET  & 
UNCIRCULATED  62  NET. $150-$250 

24559 

— ftPMG  UNC  62.g;;^PMG  AU 

PMG  UNC  62o  PMG  ABOUT  UNCIRCULATED  55  NET  & 
UNCIRCULATED  62  NET. $150-$250 

From  the  Neil  Nelson  Collection. 


24560  Provincial  Bank  of  the  Three  Eastern  Provinces.  1,  5 & 
10  Yuan,  1929.  P-S2962s1,  S2963s1  & S2964s1.  3 pieces 
in  lot.  Specimens.  Without  place  name.  A group  of  the 
Yuan  notes  from  the  1929  second  issue  which  shows  with 
each  in  pleasing  high  grades  and  splendid  color  and  detail. 
Both  One  and  Five  Yuan  notes  in  PMG  Gem  Uncirculated 
65  EPQ.  The  10  Yuan  note  shows  with  a single  light  off 
center  vertical  fold  for  a PMG  Choice  About  Uncirculated 
58  EPQ  grade.  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ  & GEM  UNCIRCULATED  65  EPQ  $500-$700 

24560  tiSBcSfe-lEo 

i929^^?[]e^®r:^SfTo«BIM5BIPMG 
UNC  65,f&|l|#-iIilfiSPMG  AU  58o 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  & GEM 
UNCIRCULATED  65  EPQ $500-$700 

From  the  Neil  Nelson  Collection. 


24561  Provincial  Bank  of  the  Three  Eastern  Provinces. 
$100,  1929.  P-S2965S.  (S/M#T214-1 93)  Specimen  with- 
out place  name.  The  highest  denomination  for  the  se- 
ries and  a note  which  shows  in  a terrific  red  hue.  Multi- 
color under-prints  and  with  large  guilloches  at  left  and 
right.  Nearly  Gem  and  seen  with  punch  cancels  at  the 
lower  left  and  right  and  with  specimen  overprints. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24561  1 

PMG  CHOICE  UNCIRCULATED  64  $500-$700 

From  the  Neil  Nelson  Collection. 


24562  Yu  Sien  Bank.  $1,  1918.  P-S2994s.  (S/M#Y24-10)  Speci- 
men. Ascarce  design  which  shows  herewith  fantastic  orange 
color  and  lovely  detail  throughout.  Sheet  selvage  at  top  with 


specimen  overprint  at  lower  center  and  two  punch  cancels. 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

24562  1918^»*«fT«Blo 

Jn  itit  TLo 

PMG  GEM  UNCIRCULATED  65  EPQ $200-$300 

From  the  Neil  Nelson  Collection. 


New  Fu-rein  Bank.  $1,  1929.  P-S2996a.  (S/M#Y67-1) 
One  of  the  most  pleasing  we  have  handled  for  this  low- 
est denomination  for  the  1929  series.  Typically  found 
in  specimen  form  this  issued  note  enjoys  bright  color 
and  no  circulation.  Nearly  Gem.  PMG  Pop.  1/1  finer. 
PMG  CHOICE  UNCIRCULATED  64 $150-$250 

PMG  CHOICE  UNCIRCULATED  64  $150-$250 


24563 


24563 


24564  New  Fu-T'ein  Bank.  $1  to  $100,  1929.  P-S2996s  to 
S3000s.  5 pieces  in  lot.  Specimens.  A stunning  complete 
specimen  set  of  this  issuer  with  each  note  enjoying  stunning 
quality  and  color.  Increasing  format  size  with  denomina- 
tion and  all  seen  in  PMG  Gem  Uncirculated  66  EPQ  grades, 
save  for  the  $10  note  which  is  PMG  Choice  Uncirculated 
64  EPQ.  All  with  specimen  overprints  and  punch  cancels 
at  lower  left  and  right.  PMG  CHOICE  UNCIRCULATED  64 
EPQ  & GEM  UNCIRCULATED  66  EPQ $1000-$1500 

24564  1929^#|tSfIif«fT«BIM«f@lllo  tiSBo  5TS:-|ao  S 

UNC  64^,  *»MPMG 
UNC  66oAn^«^:^0SRfTi±itTLo 

PMG  CHOICE  UNCIRCULATED  64  EPQ  & GEM 
UNCIRCULATED  66  EPQ $1000-$1500 

From  the  Neil  Nelson  Collection. 

24565  New  Fu-T'ein  Bank.  $1  & $100,  1929.  P-S2996s  & 

S3000s.  2 pieces  in  lot.  Specimens.  A nice  pair  of  the  low- 
est and  highest  denominations  for  the  series  with  the  One 
Dollar  note  in  PMG  Choice  About  Uncirculated  58  EPQ  and 
the  $100  piece  in  Choice  Uncirculated  63  with  the  com- 
ments pinholes  in  the  comments  section  of  the  holder. 
Eight  small  pinholes  at  the  upper  border  are  observed. 
Both  overprinted  specimen  and  seen  with  punch  cancels. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  AND 
CHOICE  UNCIRCULATED  63 $250-$350 

24565  1929^#|tSfiif«fT«BI.«fSBIo 

IHPMG  AU  58  EPQ.KfSIHPMG  UNC  63, 

iWhmio  Jn®«:$:?0SRfTiiitTLo 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  EPQ  AND 
CHOICE  UNCIRCULATED  63 $250-$350 

From  the  Neil  Nelson  Collection. 


Page  90 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


24566  New  Fu-Tein  Bank.  $100, 1929.  P-S3000a.  (S/M#Y67-5) 
A pleasing  issued  note  that  shows  with  nice  color  and  offers 
mostly  even  circulation.  Seen  with  two  red  seals  at  lower  left 
and  right.  A bit  more  soiling  and  circulation  than  we  typically 
would  like  to  see  for  the  Choice  Very  Fine  35  grade.  Staining 
is  mentioned  by  PMG  in  the  comments  section  of  the  holder. 
PMG  CHOICE  VERY  FINE  35 $200-$300 

24566  idzmmmmmmmnmmo 

Choice  VF  35o 

PMG  CHOICE  VERY  FINE  35 $200-$300 

From  the  Neil  Nelson  Collection. 

24567  Fu-Tien  Bank.  20  Cents  & $1,  ND  (1921).  P-S3012a  & 
S3014.  2 pieces  in  lot.  A pleasing  pair  of  issued  notes  with 
each  showing  a minor  repair.  The  Very  Fine  One  Dollar  has 
a small  repair  at  the  lower  center  while  the  About  Uncir- 
culated 20  Cent  note  shows  a pair  of  repairs  at  the  upper 
corners.  Both  fairly  scarce  in  issued  form.  PMG  VERY  FINE 
20  NET  & ABOUT  UNCIRCULATED  50  NET. ...  $125-$175 

24567  i92wmmmnmnMmo 

AU  58.«BlffiMP4^*VF20o 

PMG  VERY  FINE  20  NET  & ABOUT  UNCIRCULATED  50 
NET. $125-$175 

From  the  Neil  Nelson  Collection. 


24568  Fu-Tien  Bank.  50  Cents  to  $100,  ND  (1921).  P-S3013s 
to  S3018s.  6 pieces  in  lot.  Specimens.  A wonderful  group 
of  these  ABNC  specimens  which  shows  with  all  dollor  de- 
nominations from  the  no  date  1921  issue  along  with  the 
50  Cent  note.  All  seen  with  specimen  overprints  and  punch 
cancels.  In  order  of  denomination  from  lowest  to  highest 
the  grades  are  as  follows.  PMG  64  EPQ,  65  EPQ,  64  EPQ, 
65  EPQ,  66  EPQ  and  65  EPQ.  All  either  Choice  or  Gem 
Uncirculated  PMG  CHOICE  UNCIRCULATED  64  EPQ  TO 
GEM  UNCIRCULATED  66  EPQ $800-$1200 

24568 

PMG  64  EPQ,  65  EPQ,  64  EPQ,  65  EPQ,  66  EPQ 
A65  EPQo  PMG  CHOICE  UNCIRCULATED  64  EPQ  TO 
GEM  UNCIRCULATED  66  EPQ $800-$1200 

From  the  Neil  Nelson  Collection. 


24569  Fu-Tien  Bank.  $50,  ND  (1921).  P-S3017s.  (S/m#Y70-22) 
Specimen.  This  well  preserved  higher  denomination  speci- 
men note  offers  sensational  color  and  appeal  with  deeply 
embossed  inks  throughout.  Well  centered  and  seen  with 
specimen  overprints  and  punch  cancels  at  lower  left  and 
right.  PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

24569  i92wmmmni£i^mo 
nmmio 

PMG  GEM  UNCIRCULATED  66  EPQ $300-$500 

From  the  Neil  Neslon  Collection. 


24570  Yunnan  Fu-Tien  Bank.  $10, 1927.  P-S3023.  (S/M#Y70-32) 
This  note  is  of  stunning  quality  for  the  design  and  is  sure- 
ly among  the  finest  available.  Original  paper  is  welcomed 
along  with  a detailed  impression  of  the  design.  Only  minor 
accounts  of  circulation  are  mentioned.  The  sole  note  PMG 
has  graded  for  the  catalog  number.  PMG  Pop.  1/ none  finer. 
PMG  ABOUT  UNCIRCULATED  50  EPQ $600-$800 

24570  IS®® 

mm, 

PMG  ABOUT  UNCIRCULATED  50  EPQ $600-$800 

24571  Islamic  Republic  of  Turkestan.  10  Silver  Dachin, 

AH1352  (1933).  P-S3039.  Printed  on  cloth.  The  first  of 
two  notes  from  this  scarce  issuer  we  are  offering  with 
this  smaller  format  note  shown  with  a green  border- 
ing design  and  two  large  stamped  seals  in  a reddish- 
brown  color.  Light  wear  and  pleasing  detail  throughout. 
VERY  FINE $150-$250 

24571 

VERY  FINE $150-$250 

From  the  Neil  Nelson  Collection. 
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24572 


24572 


24573 


24573 


24574 


24574 


24575 


24575 


Islamic  Republic  of  Turkestan.  400  Copper  Cash, 
AH1352  (1933).  P-S3041.  Printed  on  Mulberry  bark. 
This  primative  design  is  one  which  is  not  frequented 
at  public  sale.  Seen  iwth  black  text  on  red-violet  cen- 
ter and  blue  outer  borders.  Back  with  two  large  riddish- 
brown  stamps.  Even  circulation  and  problem  free  paper. 
VERY  FINE $250-$350 

1 933^m±OTjf ® 

VERY  FINE $250-$350 

From  the  Neil  Nelson  Collection. 

Mixed  Banks.  Mixed  Denominations,  Mixed  Dates.  P- 
Various.  23  pieces  in  lot.  This  pleasing  assortment  shows 
with  banknotes  from  catalog  number  S805  to  S1089D.  In- 
cluded are  several  uncommon  change  notes  and  also  a nice 
group  of  high  grade  vertical  format  Tiao  notes.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY  VERY  FINE  TO  UNCIRCULATED  $250-$500 

«ttl^»m»@»))liMS805MS1089D 

mMo 

VERY  FINE  TO  UNCIRCULATED $250-$500 

From  the  Neil  Nelson  Collection. 

Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  37  pieces  in  lot.  Another  group  of  miscel- 
laneous provincial  banknote  with  pieces  seen  between 
catalog  numbers  SI  134a  to  SI  729.  Many  uncommon 
notes  are  included  within.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $200-$400 

mmm.  @ «))isms  1 1 34m 

S1729»gBlo 

VERY  GOOD  TO  UNCIRCULATED $200-$400 

From  the  Neil  Nelson  Collection. 

Mixed  Banks.  Mixed  Denominations,  Mixed  Dates.  P- 
Various.  Approximately  90  pieces  in  lot.  One  of  the  more  in- 
teresting and  appealing  group  lots  of  provincial  banknotes. 
This  large  cache  shows  with  mostly  uncommon  notes  and 
several  scarce  notes  as  well.  Many  with  pleasing  grade  and 
also  several  varities.  A great  way  to  add  considerable  size  to 
any  collection  of  Chinese  banknotes.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $1250-$2500 

VERY  GOOD  TO  UNCIRCULATED  $1250-$2500 

From  the  Neil  Nelson  Collection. 


Comprehensive  Vertical 
Format  Assortment 


24576  Mixed  Vertical  Format  Notes.  Mixed  Denominations, 
Mixed  Dates.  P-Various.  14  pieces  in  lot.  This  group  of 
vertical  format  notes  will  surely  be  well  received  by  collec- 
tors as  it  shows  with  no  duplication  and  offers  many  pieces 
of  pleasing  quality.  Included  are  the  following.  P-S1071 
in  Very  Good.  SI 079a  in  AU/UNC.  SI 080  in  Fine  with  a 
few  margin  tears.  SI  081  in  Very  Fine  with  margin  tears. 
SI 822a  in  Fine.  SI 822b  in  Extremely  Fine.  SI 825  in  Very 
Fine.  SI 840  in  AU.  SI 844  in  Very  Fine  with  a few  margin 
and  internal  splits.  SI  850  in  Extremely  Fine.  SI  851  in  About 
Uncirculated.  SI 868  in  Extremely  Fine.  SI 869  in  Extreme- 
ly Fine.  Lastly  P-S1875  in  Extremely  Fine.  A highly  likable 
group  which  will  surely  grab  significant  attention  from  bid- 
ders. THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS. 
PLEASE  INSPECT  CAREFULLY.  VERY  GOOD  TO  ABOUT 
UNCIRCULATED-UNCIRCULATED $1250-$2500 

24576  1 4®o 

VERY  GOOD  TO  ABOUT 
UNCIRCULATED-UNCIRCULATED  $1250-$2500 

From  the  Neil  Nelson  Collection. 

24577  Mixed  Vertical  Format  Notes.  Mixed  Denominations, 

Mixed  Dates.  P-Various.  22  pieces  in  lot.  Another  pleas- 
ing offering  of  Vertical  format  notes  with  several  different 
catalog  numbers  seen.  Some  duplication  but  generally  a 
highly  appealing  lot.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH 
NO  RETURNS.  PLEASE  INSPECT  CAREFULLY.  VERY  GOOD 
TO  ABOUT  UNCIRCULATED $400-$800 

24577  22®oW*^S:M«e^oP^pfflffiVGMAU 

w&ominmtu,  Mumn, very  good  to 

ABOUT  UNCIRCULATED $400-$800 

From  the  Neil  Nelson  Collection. 

24578  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  Approximately  107  pieces  in  lot.  An  incred- 
ible grouping  of  Provincial  banknotes  with  a large  as- 
sortment of  different  issuers  and  varieties.  Little  du- 
plication and  with  many  uncommon  and  scarce  items 
sighted.  A few  highlights  included  P-S2295  One  Yuan  in 
AU.  P-S2304a  One  Dollar  in  VG-F.  P-S2440a  20  Cents  in 
Fine.  P-S2440b  20  Cents  in  VF.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  UNCIRCULATED $600-$1200 

24578  mMm-Uo 

mm, 

GOOD  TO  UNCIRCULATED $600-$1200 


24579  Bank  of  Chinan.  1,000  Yuan,  1942.  P-S3080b. 

(S/M#C81-15)  An  underrated  note  which  shows  here  in  a 
pleasing  Very  Fine  grade  and  borders  on  an  EF  state.  Nice 
color  and  minimal  circulation.  Block  letters  at  left  and  serial 
number  at  right  CHOICE  VERY  FINE $125-$175 

24579  1942^SltlgfT«ffBlo  p^pffiSaEFfSo 

CHOICE  VERY  FINE $125-$175 

From  the  Ward  D.  Smith  Collection. 
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24580 

24580 

24581 

24581 


24582 

24582 


Bank  of  Shansi  Chahar  & Hopei.  100  Yuan, 
1945.  P-S3180.  (S/M#C168-81)  This  note  repre- 

sents the  finest  known  according  to  the  PMG  popula- 
tion report.  It  shows  full  detail  of  the  ploughman  vi- 
gnette at  right  center  with  nice  color  making  up  the 
ornate  back  design  as  well.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $200-$300 

PMG  CHOICE  UNCIRCULATED  64  $200-$300 

Bank  of  Shansi  Chahar  & Hopei.  10  Yuan,  1946. 
P-S3190.  (S/M#C1 68-90)  A great  note  which  shows 
with  a pleasing  train  vignette  at  right  and  bold  red 
inks  throughout.  Purple  reverse  and  seen  with  origi- 
nal paper  and  a nicely  centered  design.  The  finest 
we  have  handled  and  the  first  to  be  graded  by  PMG. 
PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

1 946^^smmmmi^mo  ±mo  ie 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 


Szechuan-Shensi  Provincial  Soviet  Workers  and 
Farmers  Bank.  3 Ch'uan,  1933.  P-S3219b.  (S/M#C242- 
11a)  This  popular  vertical  format  cloth  note  shows  as 
one  of  the  most  pleasing  we  have  handled  in  recent 
memory.  Great  detail  and  defined  inks  are  welcomed 
and  the  scarce  red  oval  stamp  is  seen  at  lower  center. 
EXTREMELY  FINE $300-$500 

1 933^1 1 o 

EXTREMELY  FINE $300-$500 

From  the  Neil  Nelson  Collection. 


24583  Hunan-Hupei-Kiangsi  Workers  and  Farmers  Bank.  2 
Chiao,  1933.  P-S3344a.  (S/M#H101-50)  An  incredibly  dif- 
ficult note  which  is  the  first  we  have  handled  for  the  cata- 
log number.  Listed  as  rare  in  the  current  SCWPM  and  seen 
with  pleasing  grade  as  well.  Pagoda  at  left  and  temple  at 
right  . Verso  in  red  hue  with  shoreline  vignette  at  center. 
Certainly  a piece  which  will  likely  see  great  attention  from 
bidders.  PMG  VERY  FINE  25 $1250-$17500 

24583 

mre^jE^rnm 

PMG  VERY  FINE  25 $1250-$17500 

24584  Bank  of  Central  China.  1,000  & 5,000  Yuan,  1948 

& 1949.  P-S3409,  S3416  & S3417.  3 pieces  in  lot. 
(S/M#H  180-76,  90  & 91)  A nice  group  of  these  inflation- 
ary notes  which  with  the  P-S3409  in  a Fine  grade,  S-3416 
in  a VF  state  and  the  S3417  in  a VG  grade.  A scarce  trio. 
VERY  GOOD  TO  VERY  FINE $125-$175 

24584  1948,  1949^^fEISff BJSff Bo  3|^oa*SiSRHt 

i948,Tp^cgisfT-xxFis.  i949tpex 

^vFmGm^-n.o 

VERY  GOOD  TO  VERY  FINE $125-$175 

From  the  Ward  D.  Smith  Collection. 

24585  Southern  People's  Bank.  5 Yuan,  1949.  P-S3488. 

(S/M#N5-2)  A note  which  is  quite  scarce  but  and  shows 
with  purple  inks  on  the  face  and  back.  Overprinted  in 
red  with  gazebo  at  right.  Ornate  design  on  verso  without 
wording.  CHOICE  VERY  FINE $150-$250 

24585  1949^S^Ae«fTf5Bo  XSffifPM 

SIfe  EP  )?!l  o An  ttfe , X jis  Sffi  H Iflj  ^ 

CHOICE  VERY  FINE $150-$250 

From  the  Ward  D.  Smith  Collection. 

24586  Bank  of  Bai  Hai.  50  Yuan,  1944.  P-3570b.  (S/M#P21- 

30a)  A challenging  note  which  shows  here  with  a bright 
red  border  and  green  under-print.  Evenly  circulated  with 
problem  free  paper.  VERY  FINE $100-$150 

24586  i944^4brS«Xf5i&Bo 

VERY  FINE $100-$150 

24587  Pei  Hai  Bank  of  China.  500  Yuan,  1947.  P-S3620E. 

(S/M#P21-101)  Nearly  Uncirculated  and  seen  with  great 
color  and  detail.  Scarce  this  pleasing.  PMG  CHOICE 
ABOUT  UNCIRCULATED  58  EPQ $150-$250 

24587  1947^XrSlgXf5HBo  PMG 

CHOICE  ABOUT  UNCIRCULATED  58  EPQ  $150-$250 
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Pei  Hai  Bank  of  China.  2,000  Yuan,  1948.  4 pieces  in 
lot.  (S/M#P21-121-4)  All  Smith  - Matravers  plate  notes.  A 
complete  group  of  all  2,000  Yuan  designs  for  this  1948 
series.  P-S3623K  in  EF.  S-3623L  in  VG.  S3623M  in  Fine- 
VF  with  tear  at  top.  Lastly  a P-S3623N  in  VF  with  a few 
minor  margin  tears.  Overall  a very  accomplished  group 
which  are  immortalized  into  one  of  the  most  compre- 
hensive and  earliest  catalogs  of  Chinese  banknotes. 
VERY  GOOD  TO  EXTREMELY  FINE $250-$500 

1 948mmmnmimo  mo 

VERY  GOOD  TO  EXTREMELY  FINE $250-$500 

From  the  Ward  D.  Smith  Collection. 

Shensi-Kansu-Ninghsia  Border  Area  Bank.  1 Chiao, 
1941.  P-S3651.  (S/M#S32-1)  Smith  -Matravers  plate 
note.  The  first  of  two  exceptionally  high  grade  change 
notes  we  are  offering  for  this  issuer  and  both  being  the 
plate  notes  in  the  Smith  - Matravers  Reference.  This 
piece  shows  with  great  inks  and  pleasing  margins.  Free 
from  any  circulation  and  likely  among  the  finest  known. 
CHOICE  UNCIRCULATED $150-$250 

CHOICE  UNCIRCULATED $150-$250 

From  the  Ward  D.  Smith  Collection. 

Shensi-Kansu-Ninghsia  Border  Area  Bank.  2 Chiao, 
1941.  P-S3652.  (S/M#S32-2)  Smith  - Matravers  Plate  note. 
This  highly  important  change  note  not  only  is  plated  in  the 
Smith  Matravers  reference,  it  also  has  quality  which  sepa- 
rates itself  from  the  rest.  Nice  detail  and  pleasing  paper 
with  no  traces  of  circulation.  UNCIRCULATED. $150-$250 

i94wmwAmmmno  (+H«m))*BJSp^Poa^^ 

UNCIRCULATED $150-$250 

From  the  Ward  D.  Smith  Collection. 


24592  Shensi-Kansu-Ninghsia  Border  Area  Bank.  10  Yuan, 
1941.  P-S3656A  & S3657.  2 pieces  in  lot.  (S/M#32-12 
& 13)  Both  Smith  - Matravers  plate  notes.  A nice  pair  of 
10  Yuan  notes  with  the  smaller  format  S3656A  note 
shown  in  a Fine  grade  with  nice  inks  and  detail  and  only 
a harder  vertical  fold  limiting  the  grade  to  a Fine.  The 
Larger  format  S3657  shows  with  ample  color  and  detail 
but  suffers  from  several  small  edge  tears  for  a VG  grade. 
VERY  GOOD  & FINE $1 50-$250 

24592  2TS:of^:^(4^BI»®))*B 

VGtRo  VERY  GOOD  & FINE $150-$250 

From  the  Ward  D.  Smith  Collection. 


24593  Shensi-Kansu-Ninghsia  Border  Area  Bank.  100  Yuan, 
1942.  P-S3659a.  (S/M#S32-21)  The  first  of  a consecutive 
pair  we  are  offering.  The  note  is  simply  stunning  with  a bold 
and  sharp  impression  of  the  design.  Great  detail  of  the  As- 
sembly hall  vignette  at  center  and  sharply  struck  overprinted 
serial  numbers  and  signature  seals.  Free  from  circulation  and 
rare  this  pleasing.  Close  in  terms  of  numbering  to  a piece  we 
sold  in  our  November  201 1 sale  for  $1,092.00  as  lot  21 1 38. 
CHOICE  UNCIRCULATED $600-$800 

24593  1942^RWaE«fT«fSBIo 

CHOICE  UNCIRCULATED $600-$800 

From  the  Ward  D.  Smith  Collection. 


Shensi-Kansu-Ninghsia  Border  Area  Bank.  5 Yuan, 
1941.  P-S3655.  (S/M#32-1 1)  Smith  - Matravers  plate  note. 
An  impressive  piece  which  shows  with  striking  quality  and 
lovely  color.  A bit  of  minor  handling  and  some  light  stains  in 
the  margins  are  all  we  mention.  The  finest  we  have  handled 
with  the  last  being  a Choice  Very  Fine  note  which  brought 
$402.00  as  lot  2221  in  our  December  2010  Hong  Kong 
sale.  ABOUT  UNCIRCULATED $300-$500 

194l^KWaE«fTfEBo  (+H»®))*BJSp^poK# 

6^— ABOUT  UNCIRCULATED  $300-$500 


24594  Shensi-Kansu-Ninghsia  Border  Area  Bank.  100  Yuan, 
1942.  P-S3659a.  (S/M#32-21)  The  consecutive  note  to  the 
previous  lot  and  seen  with  just  as  much  appeal  and  quality. 
Simply  radiant  inks  creat  strong  visual  impact  and  we  are 
sure  this  lot  and  the  previous  will  see  significant  attention 
from  bidders  CHOICE  UNCIRCULATED $600-$800 

24594  1942^RWaE«fT«fSBIo 

CHOICE  UNCIRCULATED $600-$800 

From  the  Ward  D.  Smith  Collection. 

24595  Tung  Pei  Bank  of  China.  1,  10,  50  & 500  Yuan,  1945- 
47.  P-Various.  4 pieces  in  lot.  4 pieces  in  lot.  A nice 
group  from  this  issuer  with  a P-S3725  in  AU,  1945  10 
Yuan,  1945  50  Yuan  in  VF  and  P-S3752  in  Very  Fine. 

VERY  FINE  & ABOUT  UNCIRCULATED $100-$150 

24595  1 945-47mmmnmm.  f&n.  fEj&BEsfSBio  4^  mm 
(a#«mgP@«»lifMTp^pSoVF  - UNCo 

VERY  FINE  & ABOUT  UNCIRCULATED  $100-$150 
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24596  Guangxau  Shangdian.  2 Fen,  1938.  P-S3775.  (S/M#Y3-1) 
A highly  scarce  change  note  which  is  quite  difficult  in  higher 
grades.  This  stunning  piece  is  truly  wonderful  with  no  circu- 
lation at  all  and  great  centering  and  margins.  Original  paper 
and  the  only  piece  PMG  has  graded  for  the  catalog  number. 
PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

24596 

PMG  GEM  UNCIRCULATED  65  EPQ $250-$350 

24597  Guangxua  Shangdian.  2 Fen,  1938.  P-S3775. 

(S/M#Y3-1)  This  very  scarce  change  note  shows  with  very 
appealing  inks  and  lovely  centering  and  margins.  Only 
four  very  light  diagonal  folds  make  up  the  circulation. 


CHOICE  VERY  FINE $150-$250 

24597 

CHOICE  VERY  FINE $150-$250 

From  the  Ward  D.  Smith  Collection. 


CHINA— MILITARY 

24598  Chinese  National  Pacification  Army.  $1,  ND  (1912). 
P-S3814.  (S/M#C263-1)  This  note  is  part  of  an  extremely 
scarce  no  date  1912  series  and  seldom  appears  with  any 
grade.  The  note  offered  in  this  lot  is  outstanding  being  free 
from  circulation  and  shown  with  vivid  inks  and  great  color 
of  the  crossed  flags  at  top  center.  The  finest  of  the  two 
PMG  has  graded  by  a great  margin.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24598 

PMG  CHOICE  UNCIRCULATED  64  $500-$700 


24599  Chinese  National  Pacification  Army.  $1,  ND  (1912). 
P-S3814.  (S/M#C263-1)  An  incredibly  high  quality  example 
of  this  scarce  military  issue.  The  note  is  seen  with  precise 
inks  making  up  the  bordering  design  and  colorful  crossed 
flags  at  top  center.  A small  tear  at  the  upper  right  is  all  that 
is  seen  and  is  mentioned  in  the  comments  section  of  the 
PMG  holder.  PMG  UNCIRCULATED  62 $400-$600 

24599 

p^pfflo 

PMG  UNCIRCULATED  62 $400-$600 


24600  Republican  China  Military.  500  Local  Currency,  4609 
(1912).  P-NL.  A highly  interesting  note  from  the  Repub- 
lican China  Military  - Shanghai  issuer.  The  denomination 
is  "500  Local  Currency,"  with  no  lists  of  reference  in  both 
Smith  - Matravers  and  the  SCWPM.  Seen  with  same  M.Y 
Sung  signatures  as  other  denominations  we  have  handled. 
Some  mounting  remnants  at  right  are  all  that  is  men- 
tioned beyond  typical  circulation.  An  great  research  piece. 
VERY  FINE $300-$500 

24600 

VERY  FINE $300-$500 


CHINA— MILITARY 

24601  Honan  Province.  5 Yuan,  1.8.1928.  P-S3833. 

(S/M#C267-21)  A terrific  piece  which  shows  in  great 
fashion  with  strong  inks  and  lovely  technical  qual- 
ity throughout.  Well  embossed  with  pleasing  centering 
and  margins  and  only  bested  by  a single  note  accord- 
ing to  the  PMG  population  report.  PMG  Pop.  1/1  Finer. 
PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24601  1 928^mMmimo 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

From  the  Neil  Nelson  Collection. 


24602  Kwangtung  Republican  Military  Government.  $1, 
1912.  P-S3837.  (S/M#C270-10)  A note  which  is  not  fre- 
quented in  appealing  mid-grades  such  as  this  piece. 
Among  the  most  pleasing  we  have  handled  and  certainly 
a note  which  will  garner  significant  attention  from  bidders. 
PMG  VERY  FINE  25 $300-$500 

24602 

PMG  VERY  FINE  25 $300-$500 
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24603  Kwangtung  Republican  Military  Government.  $5, 
1912.  P-S3839.  (S/M#C270-1 2)  A challenging  and  highest 
denomination  for  this  1912  issue.  Showing  with  problem 
free  paper  for  the  grade  and  with  nice  appeal.  Quite  scarce 
and  becoming  increasingly  difficult  with  increased  demand. 
FINE-VERY  FINE $500-$700 

24603  1 9 1 

FINE-VERY  FINE $500-$700 

24604  Honan  Provincial  Treasury.  1 Yuan,  ND  (1921). 

P-S3855.  (S/M#H60-1)  Overprint  on  P-S2985.  A pleas- 
ing vertical  format  note  which  shows  with  large  red 
stamped  seal  at  center  of  face.  The  note  is  of  high 
quality  and  is  nearly  qualifies  for  a Gem  grade.  Back 
in  red  with  blue  guilloches.  Scarce  this  pleasing. 
PMG  CHOICE  UNCIRCULATED  64 $200-$300 

24604 

PMG  CHOICE  UNCIRCULATED  64 $200-$300 


24605  Provincial  Bank  of  Honan.  5 Yuan,  15.7.1923.  P-S3858. 

(S/m#H61-2)  A scarce  note  which  shows  with  additional 
overprints  on  P-S1688a.  This  example  is  the  finest  we 
have  handled  and  surely  will  create  attention.  Great  color 
and  detail  along  with  sharply  overprinted  features.  The 
finest  PMG  has  handled  and  the  note  they  have  grad- 
ed in  the  Uncirculated  range.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24605  idzsmmmmimo 

PMG  CHOICE  UNCIRCULATED  64  $500-$700 


24606  Provincial  Bank  of  Honan.  10  Yuan,  15.7.1923.  P-S3859. 

(S/M#H61-3)  Additional  overprints  on  P-S1689a.  A contin- 
uation of  the  series  from  the  last  lot  with  this  1 0 Yuan  note 
showing  a green  border  design  with  multi-colored  under- 
prints and  guilloches.  Only  a hint  of  circulation  is  seen  in  the 
form  of  a corner  tip  bend  at  the  lower  left.  We  last  handled 
this  catalog  number  in  our  December  2010  Hong  Kong  sale 
which  brought  $891 .25  in  an  Uncirculated  grade  as  lot  2231 . 
PMG  ABOUT  UNCIRCULATED  55  EPQ $400-$600 

24606 

nmm 

PMG  ABOUT  UNCIRCULATED  55  EPQ $400-$600 

24607  Bank  of  the  Northwest.  $1,  1.3.1925.  P-S3871g. 

(S/M#H77-30g)  This  appealing  note  shows  with  only  a hint  of 
circulation  and  with  nice  detail  throughout.  Scarce  this  pleas- 
ing CHOICE  ABOUT  UNCIRCULATED  58  $125-$175 

24607  1925^ffidblSfT«Blo 

mMo  CHOICE  ABOUT  UNCIRCULATED  58  $125-$175 


24608  Bank  of  the  Northwest.  10  Yuan,  1.3.1925.  P-S3875c. 

(S/M#H77-34c)  Peking  Branch.  An  exemplary  piece 
which  is  the  finest  we  have  handled  for  the  catalog  num- 
ber with  mostly  Very  Fine  pieces  being  the  norm  for  the 
catalog  number.  This  well  inked  and  fully  original  piece 
shows  all  the  detail  the  design  could  offer  and  nearly 
merits  a Gem  assessment.  The  finest  known  according 
to  the  PMG  population  report.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64  EPQ $400-$600 

24608  1 ^if o 

vFis, 

PMG  CHOICE  UNCIRCULATED  64  EPQ $400-$600 


Page  96 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 


Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


24609  National  Revolutionary  Army.  2 Chiao,  1926.  P-S3924. 

(S/M# K 104-2)  Another  terrifically  preserved  Military  issue 
which  will  certainly  grab  attention  as  the  detail  and  color 
are  superior  to  others  we  have  handled.  Brilliant  blue  inks 
create  the  bordering  design  and  vignette  of  two  peasants 
at  center.  Orange  under-prints  contrast  nicely  and  this 
piece  is  the  finest  graded  by  PMG.  PMG  Pop.  1/none  finer. 
PMG  CHOICE  UNCIRCULATED  64 $400-$600 

24609 

PMG  CHOICE  UNCIRCULATED  64  $400-$600 

Important  Japanese  Military 
Denomination  Specimen  Set 


24610  Japanese  Imperial  Government.  10  & 50  Sen  & 1, 
5 & 10  Yen,  Yr.  12  (1937).  P-MIs  to  MSs.  5 pieces  in 
lot.  (S/M#T27-20,  22,  30,  31  & 32)  Specimens.  All  PMG 
Graded.  A remarkable  grouping  which  shows  with  each 
denomination  present  in  this  rare  and  seldom  offered  se- 
ries. All  notes  retain  incredible  color  and  detail  along  with 
mostly  original  paper.  All  overprinted  Mi-hon  at  upper  right 
and  all  sharing  similar  layout  with  color  differences.  Issued 
notes,  when  available,  are  typically  found  only  in  very  low 
grade  making  this  well  impressed  specimen  set  even  more 
desirable.  10  Sen  in  PMG  Gem  Uncirculated  66  EPQ.  50 
Sen  in  PMG  Gem  Uncirculated  66  EPQ.1  Yen  in  PMG  Ex- 
tremely Fine  40.  5 Yen  in  Choice  About  Uncirculated  58 
EPQ  and  lastly  the  important  1 0 Yen  in  PMG  Choice  About 
Uncirculated  58  EPQ.  All  five  pieces  are  the  finest  PMG  has 
graded  for  the  catalog  number  in  specimen  form  with  no 
equals.  PMG  Pop  1/none  finer.  PMG  EXTREMELY  FINE  40 
TO  GEM  UNCIRCULATED  66  EPQ $8000-$12,000 

24610 

PMG  EXTREMELY  FINE  40  TO  GEM  UNCIRCULATED  66 
EPQ $8000-$1 2,000 


CHINA— MISCELLANEOUS 

24611  Chu  Shing  Sheng  Yin  Chian  Chu.  20  Cents,  1908.  P-NL. 

(S/M#C1 13-1  r)  Tientsin  branch.  Remainder.  This  scarce 
issuer  is  the  first  we  have  handled  for  the  design  and  is 
seen  with  a detailed  blue  border  with  facing  dragons  at 
center.  Ochre  under-prints  with  olive  green  verso  with 
rays  surrounding  central  guilloche.  The  note  is  free  from 
circulation  but  shows  a small  stain  at  the  lower  border. 
PMG  UNCIRCULATED  62  NET.  STAINED $300-$500 

24611 

PMG  UNCIRCULATED  62  NET.  STAINED $300-$500 


24612  Chung  Hwa  Republic.  $10,  ND  (ca.1896).  P-NL. 

(S/M#C262-2)  The  first  of  two  notes  of  this  Smith  - Matrav- 
ers  catalog  number  we  are  offering  with  this  piece  showing 
with  a detailed  impression  and  solid  color  throughout.  Even 
wear  and  problem  free  for  the  grade.  Becoming  scarce  with 
increased  demand.  PMG  VERY  FINE  25 $600-$800 

24612 

PMG  VERY  FINE  25 $600-$800 


24613  Chung  Hwa  Republic.  $10,  ND  (ca.1896).  P-NL. 

(S/M#C262-2)  The  second  of  two  evenly  circulated  ex- 
amples of  this  design  we  are  offering.  Detailed  orange 
inks  compose  the  face  design  with  blue  flag  at  center  and 

protectors  at  left  and  right.  A bit  of  light  residue  in  the 

margins  is  observed  on  an  otherwise  attractive  example. 
PMG  VERY  FINE  25 $500-$700 

PMG  VERY  FINE  25 $500-$700 


Bid  online  at  www.stacksbowers.com 


Page  97 


Stack's  Bowers  and  Ponterio 

The  April  2012  Hong  Kong  Auction 


24614  Tung  Wai  Bank.  $1, 1.11.1912.  P-NL.  (S/M#C31-1)  Chin- 
kiang  branch.  A very  popular  issuer  which  shows  with  hill 
side  pagoda  at  lower  center  with  bats  at  upper  center 
with  globe  between.  By  far  the  most  pleasing  in  terms  of 
quality  we  have  handled  and  seen  with  vivid  purple  inks 
and  sharp  detail.  Only  a hint  of  circulation  and  one  of 
two  we  are  offering  for  the  bank.  PMG  CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $700-$1000 

24614  i9i2^iiii:aEigM«iiio 

1^0  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $700-$1000 


24615  Tung  Wai  Bank.  $5, 1.11.1912.  P-NL.  (S/M#C31-2)  Chin- 
kiang  branch.  Another  offering  of  this  Tung  Wai  Bank  de- 
sign which  shows  here  in  magnificent  form.  The  inks  are 
quite  bold  and  the  face  shows  with  ornate  lettering  and 
twin  bats  with  globe  separating  at  top  center.  Original  pa- 
per and  without  circulation.  Surely  one  of  the  finest  avail- 
able and  a note  which  will  highlight  any  advanced  collec- 
tion PMG  CHOICE  UNCIRCULATED  64  EPQ 

$1200-$1600 

24615 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $1200-$1600 

24616  New  People's  Savings  Bank.  $10,  1924.  P-NL. 

(S/M#H135-1)  Smith  - Matravers  plate  note.  Peking.  A viv- 
id deposit  receipt  type  note  which  shows  with  temple  at 
center  with  flanking  purple  guilloches.  Signature  seals  and 
location  at  bottom  left  and  right.  Reverse  shown  with  ob- 
ligation. We  handled  the  consecutive  note  to  this  piece  in 
our  August  201 1 Hong  Kong  sale  which  brought  $263.00 
as  lot  80243.  EXTREMELY  FINE $250-$350 

24616  1924^ifRfiSISfTJ&Blo  *^Rf(+H»m))*BJSp^Po 

EXTREMELY  FINE $250-$350 

From  the  Ward  D.  Smith  Collection. 


24617  Koan  Yuan  Bank.  1 Yuan,  ND  (1909-11).  P-NL. 

(S/M#K65-1)  Peking  branch.  A scarce  issuer  which  is  the  first 
of  two  we  are  offering  for  the  series.  This  lower  denomi- 
nation shows  with  an  ornate  bordering  design  with  wild 
seas  at  bottom  and  facing  dragons  with  pearl  of  wisdom 
at  top.  Ochre  under-print  with  black  overprinted  Chinese 
characters.  Back  design  with  bank  name  in  english  curved 
at  top  and  promise  to  pay  below.  Central  vignette  depict- 
ing Pie  Yang  Dollar.  A few  minor  repairs  are  sighted  and 
mentioned  by  PMG  in  the  comments  section  of  the  holder. 
PMG  CHOICE  FINE  15  NET.  REPAIRED $200-$300 

rio  PMG  CHOICE  FINE  15  NET.  REPAIRED.  $200-$300 


24618  Koan  Yuan  Bank.  5 Yuan,  ND  (1909-11).  P-NL. 

(S/M#K65-2)  Peking  branch.  A continuation  of  the  series 
from  the  last  lot  and  the  first  we  have  handled  for  the 
denomination.  This  note  is  of  considerably  better  quality 
than  the  One  Yuan  and  shows  wonderful  detail  through- 
out. Nearly  an  identical  design  for  the  face  with  only  de- 
nomination at  center  changing.  Same  blue,  olive  colors 
create  the  waves  at  lower  and  facing  dragons  above. 
The  back  is  seen  again  with  contemporary  Pei  Yang  dol- 
lars with  five  stretched  horizontally  at  center.  Sharp  inks 
provide  great  detail  and  original  paper  is  welcome. 
PMG  ABOUT  UNCIRCULATED  53  EPQ $400-$600 

PMG  ABOUT  UNCIRCULATED  53  EPQ $400-$600 


24619  Te  Feng  Ch'ien  Chuang.  1,000  Cash,  ND.  P-NL. 

(S/M#T87-1)  Smith  - Matravers  plate  note.  Kiangsu.  Anoth- 
er striking  item  from  the  collection  of  Ward  Smith  which 
is  an  item  we  have  yet  to  handle.  The  note  shows  printed 
with  a brown  frame  and  guilloches  at  center  against  a de- 
tailed blue  under-print.  Red  overprinted  serial  numbers, 
signature  seals  and  bank  name.  Verso  seen  in  brown  again 
with  ornate  borders  and  detailed  town  vignette  at  center. 
VERY  FINE $300-$500 

24619  1927^|g®affi#"FX  *^Rlf(4^BI»®))*BJgp^Po 

VERY  FINE $300-$500 

From  the  Ward  D.  Smith  Collection. 
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24620  Tien  Ching  Shih  Ch'ang  Yin  Hao.  $1,  1910.  P-NL 

(S/M#T1 30-1)  Smith  - Matravers  plate  note.  Tientsin.  Part 
of  the  terrific  assortment  of  pieces  from  the  famed  Ward  D. 
Smith  collection  we  are  offering.  This  note  is  one  which  we 
have  yet  to  handle  and  shows  with  an  ornate  design  with 
facing  dragons  in  the  upper  design  element,  yellow  under- 
prints with  black  characters.  Verso  seen  in  a radiant  blue 
color  with  Pei  Yang  dollar  at  center.  Various  annotations 
and  stamped  seals.  CHOICE  FINE $300-$500 

24620 

CHOICE  FINE $300-$500 

From  the  Ward  D.  Smith  Collection. 


24621  Ching  Chia  Chlen  P'u.  Tiao  Notes,  ND.  P-NL  13  pieces 
in  lot.  (S/M#T184)  This  great  grouping  of  notes  all  show 
with  nice  detail  and  vary  in  grade  for  an  average  of  VF. 
Several  with  different  markings.  All  share  similar  hand 
stamping.  A great  research  group.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  EXTREMELY  FINE $250-$500 

24621 

VERY  GOOD  TO  EXTREMELY  FINE  $250-$500 

From  the  Ward  D.  Smith  Collection. 


24622  Tung  Sheng  Yung.  1 Chuan,  ND.  P-NL.  (S/M#Y216-1) 
Smith  - Matravers  plate  note.  Chihli.  An  impressive  verti- 
cal format  note  measuring  111x218mm.  Detailed  blue 
inks  make  up  the  interior  design  which  is  set  on  a bright 
pink  under-printing.  Verso  in  blue  with  detailed  vignette 
of  a forest  scene  with  several  villagers.  Light  circulation 
throughout  with  only  the  top  margin  showing  mount- 
ing remnants  on  the  reverse.  The  first  we  have  handled. 
EXTREMELY  FINE $300-$500 

24622  m#7TC«®aSo  *^Sjf(4’BI»®))*BliSp^Polfil*»^o 

EXTREMELY  FINE $300-$500 

From  the  Ward  D.  Smith  Collection. 

24623  rung  I Liu  Chi.  Tiao  Note,  ND.  P-NL.  (S/M#T246)  Smith 

- Matravers  plate  note.  Undated  Taio  note.  An  interest- 
ing vertical  format  note  showing  with  a primitive  blue 
bordering  design  with  an  ornate  black  stamp  with  arms. 
Detailed  red  stamped  seals  at  lower  left  and  right.  Origi- 
nal paper  with  mostly  handling  accounting  for  the  grade. 
EXTREMELY  FINE $200-$300 

24623  nmmtmmo 

EXTREMELY  FINE $200-$300 

From  the  Ward  D.  Smith  Collection. 


24624  Wan  I Ch'uan  Bank.  $1,  ND  (1905).  P-NL.  Remain- 
der. (S/M#W13-10)  A scarce  note  which  we  have  only 
encountered  in  remainder  form.  This  lower  denomi- 
nation shows  with  facing  dragons  at  left  and  right 
with  ornate  borders  and  orange  under-prints.  Back 
seen  with  green  inks  and  Pei  Yang  dollar  at  center. 
PMG  CHOICE  UNCIRCULATED  64 $500-$700 

24624 

TC,  IftfeEPSo 

PMG  CHOICE  UNCIRCULATED  64  $500-$700 
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24625  Wan  I Ch'uan  Bank.  $1,  ND  (1905).  P-NL.  (S/M#W1 3-1 0) 
Another  example  of  this  wonderful  design  which 
shows  strong  inks  and  a detailed  impression.  Well  mar- 
gined and  centered  with  only  a very  minor  corner  tip 
fold  which  does  not  impede  upon  the  printed  design. 
ABOUT  UNCIRCULATED-UNCIRCULATED  $300-$500 

24625 

im^mo 

ABOUT  UNCIRCULATED-UNCIRCULATED  $300-$500 


24626  Wan  I Ch'uan  Bank.  $10,  ND  (1910).  P-NL.  Remain- 
der. (S/M#W13-13)  A highly  challenging  $10  note  from 
this  issuer  which  is  seen  here  in  remainder  form  with- 
out overprints.  The  inks  are  incredibly  sharp  with  brilliant 
blue  tones  making  up  the  face  design.  Facing  dragons  at 
top  center  with  pearl  of  wisdom  at  center.  Ornate  deep- 
er blue  hue  showing  for  protector  at  lower  center.  The 
verso  design  is  a vivid  and  complementary  orange  color 
with  (10)  Pie  Yang  dollars  in  row  at  center.  Original  pa- 
per throughout  and  the  most  pleasing  we  have  handled. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $700-$1000 

24626  i904^^mmmmmim»o 

, xrmm 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $700-$1000 

24627  Mixed  Banks.  Tiao  Notes,  Mixed  Dates.  P-NL.  6 pieces  in 

lot.  A highly  interesting  collection  of  Taio  notesfrom  the  Ward 
Smith  collection.  Included  are  the  following  S/M#C63  in  EF, 
S/M#C131(x2)  in  VF  and  AU.  S/M#T143  in  EF.  S/M#T241  in 
Fine.  Also  a single  unlisted  note  in  AU.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
FINE  TO  ABOUT  UNCIRCULATED $250-$500 

24627  Q^o^^mmmomm^mmmYMWumm 

p^pfflo  vG  - uNCoTsam«, 

FINE  TO  ABOUT  UNCIRCULATED $250-$500 


Hand  Carved  Printing  Block 
Made  from  Buffalo  Horn 


24628  Chao  Bank  Printing  Plate.  Unknown  Cash  Amount, 
Ca.1870  to  1920.  P-NL.  A sensational  item  which  will  sure- 
ly garner  significant  interest  from  collectors.  This  plate  mea- 
sures 92x1 93mm  with  a 42mm  thickness.  Without  reign, 
title  or  placename  and  shown  only  with  charachter  denot- 
ing cash  coins  with  no  denomination  provided.  Elaborate 
bordering  designs  with  scenes  and  inscriptions  with  central 
area  shown  with  charachters  only.  An  important  item  and 
last  offered  in  a June  201 1 Lyn  Knight  auction  as  lot  2570 
that  brought  $5,462.50 $5000-$7000 

24628 

A^L^ftS'^/MpPo  A.Yh92xl93^AI¥42^A, 

ft.  $5ooo-$7ooo 


t >'**  ««  )f 
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24629  China  Inland  Mission.  $1,  1.1.1904.  P-NL.  A scarce 
unlisted  note  which  shows  printed  by  the  Oriental  Press- 
Shanghai.  Seen  with  ornate  borders  and  under-print  with 
penned  signature  at  right.  Seen  with  "This  note  will  only 
be  paid  to  a member  of  the  mission,  unless  it  is  accom- 
panied by  his  or  her  order  which  must  give  its  number," 
at  lower  border.  A pair  of  margin  splits  at  top  and  bot- 
tom but  otherwise  quite  attractive.  The  first  we  have 
handled  and  a note  which  seldom  appears  for  public  sale. 
CHOICE  FINE $1000-$1500 

24629  i904^^mmmmmixm»o 

CHOICE  FINE $1000-$1500 
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24630  Guandong  & Fujian  Province.  $5,  4609  (1912).  P-NL.  A 

very  interesting  unlisted  military  note  which  comes  from  the 
same  year  the  Republic  of  China  was  formed.  Seen  printed 
with  an  elaborate  red  design  and  ochre  under-print  with 
floral  design  at  upper  left  and  right  pillars.  Verso  printed  in 
violet  with  intricate  engravings  flanking  a central  vignette 
of  a town.  Generally  even  circulation  with  only  a small  hole 
at  lower  left  to  report.The  first  we  have  seen  and  surely  a 
piece  to  capture  the  attention  of  sophisticated  collectors. 
VERY  GOOD $300-$500 

VERY  GOOD $300-$500 


24631  Military  District  of  Wei  Hai  Wei.  1 Yuan,  1912.  P-NL. 

An  extremely  rare  Military  note  which  was  for  use  in  the 
military  district  of  Wei  Hai  Wai.  This  area  was  leased  by 
Great  Britain  for  a few  decades  after  1898  and  had 
been  originally  planned  to  be  a naval  base.  This  note  is 
the  first  we  have  encountered  and  surely  will  capture 
the  attention  of  sophisticated  collectors.  Seen  with  a 
dark  blue  primary  color  with  verso  in  green.  Mostly  even 
wear  for  the  grade  with  some  edge  splits  mentioned. 
VERY  GOOD $300-$500 

24631  1 9 1 mm 

VERY  GOOD ..  $300-$500 

From  the  Neil  Nelson  Collection. 


Republic  of  China.  10  Cash,  ND  (Ca.1920).  P-NL.  Face 
proof  on  banknote  paper.  A very  intriguing  item  which 
shows  without  overprinted  details  and  also  without  a back 
design.  The  blue  inks  which  make  up  the  border  are  quite 
intricate  with  pleasing  detail  and  sharp  definition.  K/M  Type 
Y306  coin  displayed  at  left  and  right  with  obverse  and  re- 
verse seen  VERY  FINE-EXTREMELY  FINE  $500-$700 

5Bo  VERY  FINE-EXTREMELY  FINE $500-$700 

24633  Qing-he  Bank.  1,000  Cash,  ND.  P-NL.  This  pleasing 
unlisted  vertical  format  note  shows  printed  in  detailed 
blue  and  yellow  inks  with  overprinted  figure  in  red  at  up- 
per right.  Back  printed  in  green  and  purple.  A few  minor 
toning  and  staining  issues  but  otherwise  quite  attractive. 


CHOICE  EXTREMELY  FINE $250-$350 

24633 

CHOICE  EXTREMELY  FINE $250-$350 

24634  Mixed  Vertical  Format  Notes.  Mixed  Denominations, 


Mixed  Dates.  P-NL.  5 pieces  in  lot.  In  interesting  lot  with 
a local  issue  Yi  Yang  note  for  a Yuqing  Chang  store  for 
20  cents,  Elaborate  design  with  intricate  border  and  cen- 
tral design  in  blue,  red,  green  and  black.  A larger  format 
note  printed  in  blue  and  green  in  a denomination  of  Three 
Diao  with  reference  to  Yi  Yuan  Xiang  with  a missing  upper 
left  corner.  Lastly  a group  of  three  Gong  Yi  Hao  - Shou- 
guang  in  denominations  of  2,  3 & 5 Diao.  THIS  LOT  WILL 
BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY ABOUT  UNCIRCULATED $150-$300 

24634 

ABOUT  UNCIRCULATED $150-$300 

Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  70  pieces  in  lot.  A pleasing  group  which 
shows  with  nearly  no  duplication.  Several  issuers  with 
large  groups  of  Central  Bank  of  China  notes.  Puppet 
Banks  and  several  others.  Some  more  uncommon  notes 
are  sighted  amongst  this  lot.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $400-$800 

mm-Uo 

VERY  GOOD  TO  UNCIRCULATED $400-$800 

24636  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates.  P- 
Various.  17  pieces  in  lot.  A pleasing  group  with  the  some 
of  these  being  the  highlights.  P-365  in  AU.  P-371  in  EF. 
P-372  in  UNC.  P-373  in  VF.  P-567  in  EF.  A nice  group  of 
slightly  better  puppet  banks  includeding  J-89  in  AU-UNC. 
P-S1266C  in  VG-F  & P-S1619Ga  in  VF-F.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY VERY  GOOD  TO  UNCIRCULATED $250-$500 

24636 

VG  - UNCof^am«, 

VERY  GOOD  TO  UNCIRCULATED $250-$500 


24635 


24635 


24632 


24632 
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24637  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  5 pieces  in  lot.  A pleasing  group  of  un- 
common notes  which  includes  the  following.  P-89s  10 
Cents  face  and  back  specimens  in  UNC  with  light  ton- 
ing. P-324  20  Cents  in  UNC.  P-567n  Five  Dollar  in  a 
pressed  Very  Fine.  Lastly  an  Unlisted  Industrial  and  Com- 
mercial Bank  from  the  Shantung  branch  Five  Dollar 
note  with  Bridge  vignette  at  left  and  hillside  city  gate  at 
right  with  village  gate  again  at  center  of  reverse  in  AU. 
VERY  FINE  TO  UNCIRCULATED $200-$400 

24637 

fflo  VF  - uNCof^am«,  m^Mmo 

VERY  FINE  TO  UNCIRCULATED $200-$400 

24638  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  37  pieces  in  lot.  A pleasing  assortment  of 
mostly  republic  issues  with  a few  uncommon  notes  sight- 
ed within.  Mostly  VF  or  better.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  UNCIRCULATED $200-$400 

24638 

UNC, 

VERY  GOOD  TO  UNCIRCULATED  $200-$400 

24639  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  19  pieces  in  lot.  This  lot  shows  with  some 
rare  early  republic  notes  although  in  very  low  grade  in- 
cluding 1926  Five  Yuan  Bank  of  Agriculture  and  Com- 
merce. China  and  South  Sea  Limited  Tientsin  branch 
1921  One  Yuan.  A 10  Yuan  1927  note  from  the  same  is- 
suer. A pair  of  1949  People's  Republic  10  Yuan  notes  in 
Very  Fine.  Chip  Yah  Bank  Five  Dollar  in  UNC.  Also  a few 
other  uncommon  pieces.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  UNCIRCULATED $300-$600 

24639  mm-Uo  1926^® 

jffiisfTETF.  1927^4^* 

GOOD  TO  UNCIRCULATED $300-$600 


24640  Assorted  Vertical  Format  Notes.  Mixed  Denomina- 
tions, Mixed  Dates.  P-NL.  4 pieces  in  lot.  This  lot  shows 
with  a Dollar  note  showing  printed  with  blue  outside  bor- 
ders and  black  inner  dragon  design  with  pearl  of  wisdom 
at  top  center,  light  green  under-print  at  center  and  bird  vi- 
gnette at  op  above  frame.  Back  printed  in  dark  green  with 
"dragon  fish,"  vertically  within  center.  EF  Condition.  Sec- 
ond item  shows  printed  entirely  in  dark  blue  with  several 
figures  within  outer  frame.  Back  printed  in  purple-brown 
hue  with  primative  steam  locomotive  at  center  and  fam- 
ily in  oval  at  top.  UNC  condition.  Last  two  notes  in  group 
both  from  same  issuer  with  large  steam  boat  vignette  at 
top  center.  Smaller  format  printed  in  borwn  with  yellow 
under-printed  center  and  bright  green  verso  with  flower 
at  top.  Larger  format  shown  printed  in  orange  inks  with 
village  scenes  throughout  outer  border.  Back  printed  in  ol- 
ive with  smaller  design.  Both  VF.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  FINE  TO  UNCIRCULATED $300-$600 

24640 

vFMUNc»oTsam«,  mvMmo 

VERY  FINE  TO  UNCIRCULATED $300-$600 

24641  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  142  pieces  in  lot.  A large  assortment  with 
mostly  common  notes  seen  throughout.  A few  Uncom- 
mon notes  are  observed  and  a large  group  of  P-1 54a 
Five  Yuan  notes  are  seen.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  CHOICE  UNCIRCULATED  $300-$600 

24641 

VERY  GOOD  TO  CHOICE  UNCIRCULATED  $300-$600 
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Mixed  Vertical  Format  Notes.  Mixed  Denominations, 
Mixed  Dates.  P-Various.  5 pieces  in  lot.  A nice  group 
which  shows  with  the  following.  Shantung  Two  Tiao  seen 
in  long  vertical  format  with  entirely  blue  printed  face  with 
lions  standing  on  globe  at  top  center.  Back  printed  in  olive- 
with  urn  at  top.  Nest  a blue  and  green  printed  face  with 
flags  at  upper  left  and  right  and  flowers  in  inner  border. 
Verso  printed  in  red  with  intricate  design  with  people.  10 
character  imprint  at  bottom.  Next  1916  Kirin  private  issue 
10  Tiao  printed  in  orange  with  black  character  at  inner 
borders.  Reverse  printed  in  green  with  nearly  full  printed 
central  design.  Next  Shantung  "Qu  Fu,"  note  printed  with 
highly  basic  design  with  only  border  and  characters  with 
red  overprinted  characters  at  middle  right.  Lastly  1931 
Yi  Yang  20  Cents  printed  in  blue  with  black  inner  design 
agains  lime-green  under-print  with  red  central  design.  An 
attractive  group  ABOUT  UNCIRCULATED  $250-$500 

ABOUT  UNCIRCULATED $250-$500 

24643  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  24  pieces  in  lot.  This  grouping  of  two  dozen 
banknotes  consists  of  Communist  and  Military  issues.  Sev- 
eral uncommon  and  scarce  pieces  are  sighted  within  and 
are  pieces  that  typically  are  never  seen  at  public  sale.  A great 
opportunity.  THIS  LOT  WILL  BE  SOLD  AS  IS,  WITH  NO  RE- 
TURNS. PLEASE  INSPECT  CAREFULLY.  GOOD ....  $250-$500 

GOOD $250-$500 

From  the  Neil  Nelson  Collection. 

24644  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  Approximately  53  pieces  in  lot.  This  large  lot 
shows  with  a great  variety  with  early  republic  notes  in- 
cluded P-A92a  in  EF.  A large  group  of  Farmers  Bank  of 
China  notes  are  seen  and  also  several  other  interest- 
ing items.  A nice  assortment.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
FINE  TO  UNCIRCULATED $400-$800 

24644 

FINE  TO  UNCIRCULATED $400-$800 

From  the  Neil  Nelson  Collection. 

24645  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  12  Different  designs  in  lot.  All  ABNC  printed 
specimens.  This  lot  shows  entirely  of  specimen  banknotes 
from  various  issuers.  Nearly  all  Uncirculated  with  a few 
showing  handling  or  a corner  fold  or  two.  Nice  variety 
and  splendid  color  and  detail  on  each.  Two  pieces  includ- 
ed are  face  and  back  specimens.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
ABOUT  UNCIRCULATED $300-$500 

24645  1 2^5:o 

ABOUT  UNCIRCULATED $300-$500 

From  the  Neil  Nelson  Collection. 


24646  Mixed  Banks.  Mixed  Denominations,  Mixed 
Dates.  P-Various.  26  pieces  in  lot.  An  appealing 
group  which  shows  with  mostly  high  grade  notes  with 
a few  lower  denomination  People's  Republic  pieces 
and  also  a nice  Bank  of  China  grouping.  All  but  four 
pieces  are  PMG  graded.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
EXTREMELY  FINE  TO  UNCIRCULATED $250-$500 

24646 

tPgPMGim  p^pffiffiEFMUNC#»ofXSm«, 

EXTREMELY  FINE  TO  UNCIRCULATED  $250-$500 

24647  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  7 pieces  in  lot.  A nice  assortment  of  uncom- 
mon notes  with  the  following  present.  Chinese  Ital- 
ian Banking  Corporation  Five  and  10  Yuan  remainders 
in  EF.  Russo  Asiatic  Bank  50  Kopek  P-S473a  in  EF  with 
some  staining.  (2)  One  Ruble  notes  from  the  same  issu- 
er with  both  in  Fine  grades  with  minor  problems.  Lasity 
two  pieces  from  the  British-American  Tabacco  Compa- 
ny with  one  being  a coupon  in  vertical  format  good  for 
One  Dollar.  The  later  is  a beautifully  printed  ABNC  piece 
with  a face  value  of  Five  Dollars  in  a specimen  guise. 
FINE  TO  ABOUT  UNCIRCULATED $125-$250 

24647 

FINE  TO  ABOUT  UNCIRCULATED  $125-$250 

From  the  Neil  Nelson  Collection. 

24648  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  5 pieces  in  lot.  A pleasing  group  of  most- 
ly Foreign  Banks  which  shows  with  the  following.  P- 
S254r  in  VF.  P-S474a  in  About  Uncirculated.  P-S475a  in 
VF.  P-S476a  in  VF-EF  and  lastly  a Military  Issue  P-S3939 
in  Fine-VF  with  some  minor  tears  at  the  top  margins. 
FINE-VERY  FINE  TO  ABOUT  UNCIRCULATED  $125-$1 75 

24648 

0 ® ppffi  o 

FINE-VERY  FINE  TO  ABOUT  UNCIRCULATED  $125-$1 75 

24649  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-288,  864  & 671.  3 pieces  in  lot.  A nice  trio  with  the 
following.  P-288  in  PMG  About  Uncirculated  55.  P-864 
in  PMG  Choice  About  Uncirculated  58  EPQ  and  last- 
ly P-871  in  PMG  Choice  About  Uncirculated  58  EPQ. 
PMG  ABOUT  UNCIRCULATED  55  & CHOICE  ABOUT 
UNCIRCULATED  58  EPQ  $100-$150 

24649  3fcl945^fg*igfT«ffHIAU55.1953 

EPQA956^«HIAU58  EPQo 

PMG  ABOUT  UNCIRCULATED  55  & CHOICE  ABOUT 
UNCIRCULATED  58  EPQ $100-$150 


24642 


24642 
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24650  Bonds  and  Related  Material.  Mixed  Denominations, 
Mixed  Dates.  P-NL.  5 pieces  in  lot.  A pleasing  lot  show- 
ing with  three  bond  type  notes  with  one  showing  a highly 
impressive  blue  design  with  ornate  upper  left  and  right 
areas  and  facing  lions  at  center.  Yellow  under-print.  Face 
value  of  $100  and  seen  for  "Conditions  for  the  Public  De- 
bentures of  the  republic  of  China."  Next  are  two  green 
border  bond  type  notes  with  basic  design  and  mostly 
characters  seen  on  face  and  back.  A rather  low  grade 
vertical  format  note  is  observed  along  with  an  Uncir- 
culated small  format  Tiao  note.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  UNCIRCULATED $150-$300 

24650  mmsm-Uo 

p^pfflGMUNc^ao 

ft  good  to  uncirculated  $150-$300 

24651  Bonds  and  related  Material.  Mixed  Denomina- 

tions, Mixed  Dates.  P-NL.  15  pieces  in  lot.  A diverse 
group  of  bonds  and  related  material  with  a highlight  be- 
ing the  popular  large  format  "biplane  bond,"  which 
shows  with  green  borders,  yellow  under-print  and 
large  central  vignette  of  a biplane.  Several  others  with 
most  in  pleasing  grade.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  ABOUT  UNCIRCULATED $150-$300 

24651 

GOOD  TO  ABOUT  UNCIRCULATED $1 50-$300 

24652  Gold  Loans  of  the  Republic  of  China.  $5  & $10,  1938 

8t  1940.  P-NL.  6 pieces  in  lot.  A nice  group  of  Gold  Bonds 
for  the  Republic  of  China  with  a single  1 939  Five  Dollar,  (2) 
1939  $10  Bonds  and  A single  1940  $5  Bond  along  with  a 
pair  of  1940  $10  bonds.  All  show  with  attached  coupons. 
VERY  FINE  TO  EXTREMELY  FINE $75-$150 

24652  1938,  1940^cE^KH^f*#o  55#o  1939^Wf5B|- 

VERY  FINE  TO  EXTREMELY  FINE $75-$150 


24653  Portrait  Vignette  Cards.  No  Denomination,  ND 
(Ca. 1914-17).  P-NL.  5 pieces  in  lot.  A terrific  group  of  me- 
dium sized  portrait  vignette  cards  of  both  Yuan  Shih-kai 
and  Tsao  Kuan  with  three  and  two  examples  respectively. 
Two  showing  portrait  of  Yuan  Shih-kai  as  seen  on  P-35A  of 
the  China  - Republic  issue.  Another  of  Yuan  Shih-kai  facing 
three  quarters  left  with  full  chest.  Lastly  two  portrait  exam- 
ples of  Tsao  Kuan  as  seen  on  P-37N  with  one  piece  show- 
ing shading  behind  and  another  without.  A great  group. 
UNCIRCULATED $300-$600 

24653  Aimmwmo  5 

1914^ 

UNCIRCULATED  ...$300-$600 


24654  Kann.  Edwuard.  The  Currencies  of  China.  Second 
Edition.  Revised  printing.  Shanghai,  1927.  559  Pages. 
Cloth  Bound.  "An  investigation  of  Silver  & Gold  transac- 
tions affecting  China  with  a selection  on  copper."  An  in 
depth  study  on  the  history  of  Chinese  Coinage  and  metals 
transactions  including  coins,  sycee,  bars,  etc.  Condition  is 
finewith  light  water  staining  on  the  bottom  of  the  pages 
and  cover.  This  book  was  originally  lot  1182  of  our  Octo- 
ber 2008  sale  where  we  features  several  of  Eduard  Kann's 
banknotes.  This  book  was  believed  to  be  his  personal  copy. 
FINE $400-$600 

24654  1927^±Mf IT® 

559Ho  4^BI 

7jcri^ifb*jsM®ff52oo8^  1 mimmm 

AAPiff$ffl6A  FINE $400-$600 


Worldwide  Banknotes 


BRUNEI 

24655  Government  of  Brunei.  10  Ringgit,  1967. 
P-3a.  Bordering  on  a Gem  grade  with  fully  origi- 
nal paper,  vivid  inks  and  pleasing  centering  and  mar- 


gins. Handling  is  all  that  accounts  for  the  grade. 

CHOICE  ABOUT  UNCIRCULATED $100-$150 

24655 

CHOICE  ABOUT  UNCIRCULATED $100-$150 


24656  Government  of  Brunei.  10  Ringgit,  1984.  P-6s. 

Specimen  printed  by  BWC.  This  bright  note  shows 
with  a solid  zero  serial  number  and  specimen  over- 
print at  center.  Original  paper  throughout  and  only 
a highly  minor  corner  tip  fold  which  does  not  touch 
the  printed  design.  Ink  annotations  at  top  margin. 
CHOICE  ABOUT  UNCIRCULATED $125-$175 

24656  1984^fi*®^)M10  Ac 

CHOICE  ABOUT  UNCIRCULATED $125-$175 

CEYLON 

24657  Central  Bank  of  Ceylon.  5 & 10  Rupees,  1951  & 1952. 

P-48  & 51.  2 pieces  in  lot.  A nice  pair  with  a P-48  10  Ru- 
pees in  Very  Fine  with  only  a few  spots  of  rust  mentioned 
on  the  verso.  Also  a P-51  QEII  Five  Rupees  in  a Choice  Fine 
state.  FINE  & VERY  FINE $1 50-$250 

24657  1951, 1 952 2feo*AlO 

FINE  & VERY  FINE $150-$250 
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24658  Central  Bank  of  Ceylon.  50  Rupees,  3.6.1952.  P-52.  This 
higher  denomination  note  is  incredibly  rare  in  Uncirculated 
grades  with  most  known  examples  being  even  less  appeal- 
ing than  the  note  offered  here.  Pleasing  inks  are  still  seen 
with  nice  color  throughout  and  only  pressing  is  mentioned. 
FINE-VERY  FINE $300-$500 

24658  1952Tf:igM4’*iiff50Jlito 

FINE-VERY  FINE $300-$500 

24659  Central  Bank  of  Ceylon.  100  Rupees,  24.10.1956.  P-61. 

This  higest  denomination  for  the  series  100  Rupees  note 
shows  with  nice  color  and  detail  while  also  offering  prob- 
lem free  paper  for  the  grade.  Becoming  quite  scarce  in  any 
form  PMG  CHOICE  VERY  FINE  35 $200-$300 

24659  1956TfJiiM4^*iSffl00llf:bo 

PMG  CHOICE  VERY  FINE  35 $200-$300 


^ T>ll;tl^^BAHKaF;NEWZE^ 
OVER  N IVr,E  NT  O 

. £1 

QjNE  pgiJNq  I ^ 


FIJI 

24660  Government  of  Fiji.  1 Pound,  ND  (1942).  P-45b.  A high- 
ly scarce  and  well  liked  Emergency  Overprinted  note  which 
shows  'Government  of  Fiji'  overprinted  on  New  Zealand 
P-1 55.  The  note  shows  with  great  appeal  and  strong  detail 
with  generally  problem  free  paper  other  than  a pressing. 
VERY  FINE $400-$600 

24660 

J^’ Government  of 

VERY  FINE $400-$600 


FRENCH  INDIA 

24661  Banque  de  L'Indochine.  5 Rupees,  ND  (1946).  P-5b. 

A note  which  is  quite  rare  in  issued  form  and  typically 
found  in  specimen  guise.  This  piece  shows  with  appeal- 
ing detail  throughout  and  even  circulation.  A small  in- 
ternal split  at  center  and  pressing  are  all  we  mention. 

PMG  VERY  FINE  20 $800-$1200 

24661  1946Tp^^HaigfT5llf:bo 

PMG  VERY  FINE  20 $800-$1200 


HONG  KONG 

24662  Chartered  Bank  of  India,  Australia  and  China. 
$5,  26.2.1948.  P-54b.  A remarkable  example  of  this 
popular  design  and  issuer.  The  note  is  one  of  the  fin- 
est we  have  handled  and  shows  with  only  a few 
handling  marks  and  very  light  vertical  center  bend. 
Deeply  embossed  original  paper  and  surely  to  please. 
CHOICE  ABOUT  UNCIRCULATED $600-$800 

24662 

CHOICE  ABOUT  UNCIRCULATED  $600-$800 

24663  Chartered  Bank  of  India,  Australia  and  China.  $10, 

1.9.1956.  P-55c.  One  of  the  more  pleasing  we  have  en- 
countered for  the  issue  in  recent  memory  with  this  piece 
having  all  the  initial  appeal  of  an  EF  example.  Fully  original 
paper  and  radiant  inks  throughout  with  only  light  folds  and 
handling  mentioned.  CHOICE  VERY  FINE $250-$350 

24663  1 9 1 9TpepEif#lllfgHfSfBSfTf&Blo 

KFo  choice  very  fine $250-$350 

24664  Chartered  Bank  of  India,  Australia  and  China.  $10, 

1.8.1955.  P-55C.  A later  date  note  that  shows  with  great 
color  and  detail  for  the  grade.  Mostly  problem  free  with 
only  a small  hole  at  the  intersection  of  the  horizontal  and 
vertical  fold  CHOICE  FINE $100-$150 

24664  1955^epEif#Lij4^WSfT«fTf&Mo 

CHOICE  FINE....$100-$150 
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24665  Chartered  Bank.  $500,  ND  (1975).  P-72c.  A note  which 
borders  on  an  EF  grade  with  original  paper  quality  and 
detailed  inks.  Evenly  circulated  and  quite  popular  in  this 
grade.  PMG  CHOICE  VERY  FINE  35  EPQ $500-$700 

24665  1975^j5SfTiBfTffifiM„  iSfflgMEF,  HCtto 

PMG  CHOICE  VERY  FINE  35  EPQ $500-$700 


24666  Chartered  Bank.  $500,  1.1.1977.  P-72c.  A note 
which  shows  with  the  initial  appeal  of  a higher  grade 
having  bright  inks  and  tremendous  detail  through- 
out. Subtle  folds  are  noticed  upon  only  close  inspec- 
tion along  with  a highly  minor  stain  at  the  lower  center. 
Deeply  watermarked  paper  and  a truly  inspiring  design. 
CHOICE  VERY  FINE $400-$600 

24666  1977^ESfTiBffffifSBI„ 

CHOICE  VERY  FINE $400-$600 


PMG  Superb  Gem  Uncirculated 
67  EPQ  $500  Specimen 

mmmmnmmmm 


24667  Chartered  Bank.  $500,  1.7.1961.  P-72s1.  Specimen. 
A tremendous  note  in  terms  of  quality  and  appeal  and  is 
bested  by  no  other  according  to  the  PMG  population  re- 
port. This  large  format  TDLR  design  borders  on  perfection 
with  perfectly  original  paper,  incredible  ink  tones  and  pic- 
ture perfect  centering  and  margins.  We  have  never  handled 
a finer  example  with  all  varieties  considered  for  this  type. 

PMG  SUPERB  GEM  UNCIRCULATED  67  EPQ 

$2000-$3000 

24667  mmmnmmo 

PMG  SUPERB 


GEM  UNCIRCULATED  67  EPQ $2000-$3000 

24668  Chartered  Bank.  $500,  ND  (1975).  P-72c.  Appeal- 
ing with  nice  detail  throughout  with  even  circulation. 

PMG  VERY  FINE  25 $300-$500 

24668  1975TpftfBSfTffifSMo 

PMG  VERY  FINE  25 $300-$500 


24669  Hong  Kong  & Shanghai  Banking  Corporation.  $1, 
1.7.1913.  P-155b.  This  lovely  note  shows  the  appeal  of  a 
higher  grade  with  bright  inks  and  lovely  appeal  through- 
out. Problem  free  paper  and  terrific  red  color  on  the 
back  with  seated  allegorical  figure  playing  the  harp.  A 
quick  look  at  the  PMG  population  report  shows  that  not 
a single  note  has  been  graded  in  the  Uncirculated  range. 
The  last  we  sold  of  this  series  date  was  an  Extremely 
Fine  note  which  brought  $3,585.00  as  lot  80298  in  our 
August  2011  Hong  Kong  sale.  Worthy  of  a premium  bid 
and  much  more  scarce  than  that  later  1923  & 1925  issue. 
PMG  CHOICE  VERY  FINE  35 $1000-$1500 

24669  i9i3^wm±mmmmmmo 

PMG  CHOICE  VERY  FINE  35 $1000-$1500 
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24670  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
1.1.1923.  P-171.  This  absolutley  stunning  example  is  the 
finest  we  have  handled  for  the  catalog  number.  The  note 
enjoys  radiant  inks  and  stellar  appeal  throughout.  Seen 
with  fully  original  paper  and  only  a single  vertical  fold  and 
light  handling.  CHOICE  EXTREMELY  FINE  $500-$700 

24670 

CHOICE  EXTREMELY  FINE $500-$700 

24671  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 

1.1.1923.  P-171.  A popular  lower  denomination  BWC 
design  which  shows  with  a Helmeted  woman  at  left. 
The  note  borders  on  a full  Very  Fine  grade  but  shows 
with  a couple  harder  folds  which  justify  the  split  grade. 
FINE-VERY  FINE $100-$1 50 

24671  1923^®S±^BSISfT«Blo 

Mo  o 

iJfUo  FINE-VERY  FINE $100-$150 

24672  Hong  Kong  & Shanghai  Banking  Corporation.  $5, 

30.3.1946.  P-173e.  2 pieces  in  lot.  Consecutive  pair. 
Quite  scarce  in  this  consecutive  form  and  seen  here  with 
the  lead  note  in  an  About  Uncirculated  grade  with  a light 
fold  and  minor  handling.  The  later  note  shows  in  stun- 
ning fashion  with  no  handling  or  circulation  sighted  at  all. 
CHOICE  ABOUT  UNCIRCULATED $250-$350 

24672  i946^wm±mmmm7imo 

MWfMo  CHOICE  ABOUT  UNCIRCULATED  $250-$350 

24673  Hong  Kong  and  Shanghai  Banking  Corporation.  $50, 

1.10.1930.  P-175b.  Penned  signature  at  left.  This  $50  de- 
nomination is  not  nearly  as  frequented  as  the  $100  notes 
and  typically  creates  great  attention  from  bidders  when 
offered.  The  note  here  shows  with  pleasing  color  and  de- 
tail for  the  technical  grade  with  only  a few  edge  tears  and 
minor  internal  splits  present.  Typical  graffiti  is  also  seen. 
VERY  GOOD $250-$350 

24673 

Uo  VERY  GOOD $250-$350 


24674  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  31.5.1956.  P-176f.  This  pre-1960  note  is  an  impor- 
tant one  and  is  well  above  most  others  in  terms  of  qual- 
ity. PMG  has  graded  only  two  pieces  in  the  entire  Uncir- 
culated grade  range  for  the  date  which  gives  nice  allure 
to  this  very  lightly  circulated  note.  Incredible  red  color  on 
both  the  face  and  back  compliment  multi-colored  under- 
prints with  nice  centering  and  margins  also  improving 
appeal.  The  circulation  is  hardly  evident  when  looking 
through  the  encapsulation  surface  and  only  an  ink  an- 
notation on  the  lower  right  of  the  reverse  is  mentioned. 
PMG  CHOICE  EXTREMELY  FINE  45 $1250-$1750 

24674  1956^®S±f@BSISfT#HBIo 

PMG  CHOICE  EXTREMELY  FINE  45 $1250-$1750 

24675  Hong  Kong  and  Shanghai  Banking  Corporation. 
$10,  31.3.1947.  P-178d.  5 pieces  in  lot.  A bright  group 
of  notes  with  all  showing  strong  original  paper  and  de- 
tailed inks.  A consecutive  pair  lies  within  and  all  are  with- 
in 100  notes  of  each  other  in  terms  of  serial  numbers. 
Each  shows  with  only  a light  vertical  bend  for  circulation. 


CHOICE  ABOUT  UNCIRCULATED $200-$300 

24675  1948^®S±rSBS«fTf&mo 
fee  K !So 

CHOICE  ABOUT  UNCIRCULATED $200-$300 


24676  Hong  Kong  & Shanghai  Banking  Corporation.  $500, 
1.1.1968.  P-179e.  A radiant  large  format  note  show- 
ing an  incredibly  detailed  BWC  design.  The  note  is  origi- 
nal with  nicely  embossed  inks  and  pleasing  centering 
and  margins.  There  is  but  a lone  vertical  fold  at  cen- 
ter which  is  only  noticed  under  heavy  scrutiny.  The  last 
we  sold  was  another  AU  example  in  our  August  201 1 
Hong  Kong  sale  which  brought  $598.00  as  lot  80313. 
CHOICE  ABOUT  UNCIRCULATED $400-$600 

24676  1 968^®S±r«B®«fTf5fSBIo 

f/fSo  CHOICE  ABOUT  UNCIRCULATED $400-$600 
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24677  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
ND  (1976-72).  P-185x.  Error.  Missing  Overprint.  An 

interesting  piece  which  shows  without  signatures  or  over- 
printed date  on  face.  Serial  numbers  are  seen  at  lower  left 
and  right.  Evenly  circulated  and  a great  item  for  the  com- 
prehensive collector.  VERY  FINE $100-$150 

24677 

VERY  FINE $100-$150 


24678  Mercantile  Bank  of  India.  $5,  1.7.1936.  P-235c.  Four 
serial  numbers  on  back.  This  appealing  note  shows  in  an 
attractive  mid-grade  with  ample  appeal  throughout.  The 
note  imporatantly  is  problem  free  for  the  grade  with  not 
even  a pinhole  present.  Even  wear  and  great  color  are  men- 
tioned. PMG  VERY  FINE  25 $2000-$3000 

24678 

UWfJL  PMG  VERY  FINE  25 $2000-$3000 


24679  Mercantile  Bank  of  India.  $5,  29.11.1941.  P-235d. 

The  first  we  are  offering  for  this  highly  likable  large  for- 
mat design  produced  by  W&S.  The  note  offered  here 
shows  a highly  important  feature  being  that  the  paper  is 
fully  original  with  great  ink  tones  and  clarity  of  the  ornate 
engravings.  Free  from  problems  save  for  three  pinholes. 
One  of  the  finest  we  have  handled  in  recent  memory. 
CHOICE  VERY  FINE $1500-$2500 

24679  1 94 1 

CHOICE  VERY  FINE $1500-$2500 


24680  Mercantile  Bank  of  India.  $5,  29.11.1941.  P-235d.  Two 

serial  numbers  on  back.  Another  example  of  this  lovely  W&S 
large  format  design  which  shows  with  the  later  most  date  for 
the  catalog  number.  The  note  is  largely  attractive  with  pleas- 
ing inks  remaining  and  mostly  even  wear.  A few  small  dots 
of  rust  and  some  pen  on  the  verso  are  all  that  are  mentioned. 
PMG  VERY  FINE  25  NET.  RUST,  PEN $1500-$2000 

24680  1 94 1 

PMG  VERY  FINE  25  NET.  RUST,  PEN $1500-$2000 

Vivid  W&S  Printed  Mercantile 
Bank  of  India  Ten  Dollar 


24681  Mercantile  Bank  of  India.  $10,  29.11.1941.  P-236e. 

A striking  example  of  this  later  date  for  the  design  note 
which  shows  with  great  detail  and  lovely  color  through- 
out. Strong  overprints  are  welcomed  along  with  original 
paper.  Problem  free  for  the  grade  and  nearly  as  pleasing 
as  the  same  catalog  number  we  sold  in  our  August  201 1 
Hong  Kong  sale  as  lot  80320  which  brought  $4,541.00. 
PMG  VERY  FINE  25 $2000-$3000 

24681  1941^#SWfljmTi&Mo 

iiMp-236bi¥ij^vG6^-Ts: 

PMG  VERY  FINE  25 $2000-$3000 


Page  1 08 


Stack's  Bowers  & Ponterio 


m 


mm. 


Stack's  Bowers  and  Ponterio 

Session  5,  Starts  10:00  AM  HKT  Wednesday,  April  4,  2012 


24682  Government  of  Hong  Kong.  $1,  ND  (1935).  P-311.  This 
note  is  more  available  in  lower  VG  and  Fine  grades  with 
anything  better  being  scarce.  Notes  which  border  an  Un- 
circulated grade  are  rare  and  this  piece  is  just  that.  PMG 
has  graded  only  a single  example  in  the  entire  Uncircu- 
lated grade  range.  Three  notes  have  been  graded  Choice 
About  Uncirculated  58  with  or  without  an  EPQ  designa- 
tion. The  note  is  the  finest  for  the  catalog  number  we  have 
handled  to  date  with  the  next  finest  being  an  Extremely 
Fine  example.  We  cannot  determine  where  the  circula- 
tion lies  when  looking  through  the  encapsulation  surface. 
PMG  CHOICE  ABOUT  UNCIRCULATED  58  $1250-$1750 

24682 

PMGfa«4^K 

PMG  CHOICE  ABOUT  UNCIRCULATED  58  $1250-$1750 

24683  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  Approximately  76  pieces  in  lot.  A large  and 
highly  diverse  lot  of  Flong  Kong  notes  which  includes  very 
little  duplication.  Dates  range  from  1913  to  1980's  with 
several  uncommon  notes  seen  throughout.  Most  mod- 
ern pieces  in  Choice  to  Gem  Uncirculated  condition.  In- 
cluded are  Government  of  Flong  Kong,  FISBC,  Chartered 
Bank,  Chartered  Bank  of  India,  Australia  and  China  and  a 
single  modern  Mercantile  Bank.  TFIIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
GOOD  TO  GEM  UNCIRCULATED $600-$1200 

24683  91 3- 198OTpr0mfl 

tanjMVMmo 

GOOD  TO  GEM  UNCIRCULATED $600-$1200 


INDIA 

24684  Government  of  India.  5 Rupees,  4.1.1916.  P-A6a.  Bom- 
bay branch.  An  early  note  which  is  quite  attractive  and 
borders  on  an  EF  grade.  Fully  embossed  overprints  are  wel- 
comed and  only  a pinhole  and  typical  spindle  hole  are  men- 
tioned. PMG  CHOICE  VERY  FINE  35 $400-$600 

24684 

imEFm,  im-miAnmmmio 

PMG  CHOICE  VERY  FINE  35 $400-$600 


24685  Government  of  India.  10  Rupees,  ND  (1917-30).  P-6. 

This  appealing  KGV  note  shows  with  great  color  and  detail 
while  verging  on  an  EF  grade.  A pair  of  spindle  holes  at  left 
are  mentioned  although  the  note  is  otherwise  problem  free 
for  the  grade.  PMG  CHOICE  VERY  FINE  35  ....$400-$600 

24685  1917-30TpfflEiKjM10lll:bo 

PMG  CHOICE  VERY  FINE  35 $400-$600 


24686  Government  of  India.  100  Rupees,  ND.  P-IOf.  Calcutta 
branch.  This  scarce  higher  denomination  note  is  one  which 
always  creates  attention  from  collectors.  This  example  is 
seen  with  a J.B.  Taylor  siganture  and  shows  nice  color  and 
detail.  A few  minor  margin  splits  and  pinholes  are  seen 
along.  PMG  VERY  FINE  20 $1250-$1750 

24686  fflffiiSIftlOOMbo 

PMG  VERY  FINE  20 $1250-$1750 


24687  Reserve  Bank  of  India.  2 Rupees,  ND.  P-1 7c.  Red  se- 
rial numbers,  signature  of  C.D.  Deshmukh.  An  important 
variety  which  is  quite  a bit  more  scarce  than  the  black  num- 
bered types  of  the  same  design.  This  piece  also  benefits 
from  sharp  quality  with  fully  original  paper  and  deep  em- 
bossing of  the  serial  numbers.  Typical  staple  hole  at  left. 

CHOICE  ABOUT  UNCIRCULATED $600-$800 

24687  fflEMi»f2|*lt„  Deshmukh„ 

CHOICE  ABOUT  UNCIRCULATED $600-$800 
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24688  Reserve  Bank  of  India.  1,000  Rupees,  ND  (1937).  P- 
21b.  Calcutta  branch.  An  elusive  denomination  which 
shows  here  in  a respectable  Fine  grade  with  nice  color 
and  ample  detail  remaining.  The  note  is  seen  with  edge 
and  internal  splits  with  splits  being  mentioned  in  the  com- 
ments section  of  the  PMG  holder.  Rare  any  finer  and  surely 
a piece  which  will  attract  strong  attention  from  bidders. 
PMG  CHOICE  FINE  15 $1000-$1500 

24688  i937^wmmmmmooomho 

PMG  CHOICE  FINE  15 $1000-$1500 

24689  Reserve  Bank  of  India.  10  Rupees,  ND.  P-60k.  1 0 pieces 

in  lot.  A fancy  serial  numbered  group  which  shows  with  all 
10  notes  having  solid  serial  numbers  with  "111111,"  to 
"999999."  Also  present  is  the  roll  over  note  with  a serial 
number  of  "1000000."  EXTREMELY  FINE $400-$600 

24689  ffiEff«fl«Tl0mo  M 

“999999”  A “1000000”o  EXTREMELY  FINE  ..$400-$600 

24690  Reserve  Bank  of  India.  10  Rupees,  ND.  P-601.  10  pieces 

in  lot.  A fancy  serial  numbered  group  which  shows  with  all 
10  notes  having  solid  serial  numbers  with  "111111,"  to 
"999999."  Also  present  is  the  roll  over  note  with  a serial 
number  of " 1 000000,"  with  a small  hole  at  left  mentioned 
for  accuracy.  EXTREMELY  FINE $400-$600 

24690  epEMlMTlOlltto  M 

“999999”  A “1000000”o  EXTREMELY  FINE  $400-$600 

24691  Government  of  India.  1 Rupee,  ND  (1983-94).  P- 

78Ab.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
EXTREMELY  FINE $400-$600 

24691  (1 983-94) epKiRjfl mo  1^4  1 1 1 1 1” 

M “999999”  A “1000000”o 

EXTREMELY  FINE $400-$600 

24692  Reserve  Bank  of  India.  2 Rupees,  ND  (1976).  P-79j.  1 1 

pieces  in  lot.  A fancy  serial  numbered  group  which  shows 
with  all  1 0 notes  having  solid  serial  numbers  with  "111111," 
to  "999999."  Also  present  is  the  roll  over  note  with  a se- 
rial number  of  "1000000."  Also  included  is  the  "000001," 


numbered  note.  EXTREMELY  FINE $400-$600 

( 1 976)  wmmmmmmto  1 1 

M “999999”  A “ 1000000”,  “00000 l”o 

EXTREMELY  FINE $400-$600 


24693  Reserve  Bank  of  India.  5 Rupees,  ND  (1975).  P-80o. 

1 1 pieces  in  lot.  A fancy  serial  numbered  group  which 
shows  with  all  10  notes  having  solid  serial  numbers  with 
"111111,"  to  "999999."  Also  present  is  the  roll  over  note 
with  a serial  number  of  "1000000."  Also  included  is  the 
"000001,"  numbered  note.  EXTREMELY  FINE. $400-$600 

24693  epSfif«gfT5m(1975)o 

1 1 1 1 1 1 ” M “999999”  A “ 1 000000”o 

EXTREMELY  FINE $400-$600 


INDONESIA 

24694  Republik  Indonesia.  10  Rupiah,  1.9.1948.  P-NL.  Print- 
ers essay  by  Security  Banknote  Company.  An  interest- 
ing design  which  is  the  first  of  three  we  are  offering  for 
this  proposed  series.  The  note  shows  printed  entirely  in 
red  on  the  face  with  red-violet  verso.  Detailed  back  vi- 
gnette of  man  with  cattle  and  mountain  in  back  ground. 
PMG  CHOICE  UNCIRCULATED  64 $250-$350 

24694  1 948^  pp/g  1 omo 

PMG  CHOICE  UNCIRCULATED  64 $250-$350 

24695  Republik  Indonesia.  25  Rupiah,  1.9.1948.  P-NL. 

Printers  essay  by  Security  Banknote  Company.  The 
next  denomination  of  this  trio  we  are  offering  for 
this  propossed  design.  Printed  in  brown  inks  on  the 
face  and  back  along  with  indentical  vignettes.  Some 
handling  and  a corner  tip  fold  are  all  we  mention. 
CHOICE  ABOUT  UNCIRCULATED $300-$500 

24695  1948^fflM25mo 

CHOICE  ABOUT  UNCIRCULATED $300-$500 


24696  Republik  Indonesia.  50  Rupiah,  1.9.1948.  P-NL.  Printers 
essay  by  Security  Banknote  Company.  The  last  and  high- 
est denomination  of  this  design  type  in  specimen  form  and 
seen  with  a purple  face  design  and  blue  verso  with  com- 
mon vignette  amongst  the  three  different  denominations. 
Terrific  quality  throughout  with  nice  margins  and  centering. 
PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

24696  i948^ffiig5omo 

PMG  GEM  UNCIRCULATED  66  EPQ $400-$600 

JAPAN 

24697  Great  Japanese  Government.  20  Sen,  Meiji  Year  37 
(1904).  P-M2a.  Serial  number  at  top  on  back.  An  appeal- 
ing 20  Sen  Military  note  which  shows  with  deep  color  and 
even  circulation.  Problem  free  and  becoming  quite  scarce. 

PMG  VERY  FINE  25 $250-$350 

24697 

PMG  VERY  FINE  25 $250-$350 

24698  Dajokan-Satsu.  1 Shu,  1 Bu  & 1 Ryo,  Year  4 Keio  (1868). 

P-S162,  S163  & S164.  3 pieces  in  lot.  A nice  group  with 
all  showing  nice  impression  and  bold  seals.  Typical  spindle 
hole  at  top  center.  FINE $75-$125 

24698  3^0 

FINE $75-$125 
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Scarce  Vertical  Format  1904 
Specimen  Denomination  Set 


KOREA 

24699  First  National  Bank  of  Japan.  10,  20  & 50  Sen,  Meiji 
Year  37  (1904).  P-7s  to  9s.  3 pieces  in  lot.  Specimens  with 
Mi-hon  overprint  at  upper  right.  This  rare  set  is  one  not 
frequently  offered  at  public  sale  and  will  surely  generate 
significant  interest  from  bidders.  The  quality  is  overall  out- 
standing with  each  showing  strong  detail  of  the  intricate 
designs.  All  seen  in  same  format  with  punch  holes  through 
the  signature  seals  on  back.  10  Sen  in  PMG  Gem  Uncircu- 
lated 65  EPQ.  20  Sen  in  PMG  Choice  Uncirculated  64  EPQ 
and  lastly  the  50  Sen  note  in  PMG  Choice  About  Uncircu- 
lated 58  EPQ  PMG  CHOICE  ABOUT  UNCIRCULATED  58 
EPQ $8000-$1 2,000 

24699 

pmg  choice 

ABOUT  UNCIRCULATED  58  EPQ $8000-$12,000 


24700  Bank  of  Chosen.  100  Yen,  Meiji  Year  44  0944).  P-16A. 

A highly  popular  and  scarce  design  which  is  typically  only 
found  in  very  low  grades.  This  pleasing  Fine  note  borders 
on  the  VF  grade  with  nice  detail  and  bright  overprints.  A 
few  highly  minor  margin  tears  are  seen  but  the  note  is 
largely  problem  free.  Penned  '1200'  in  reverse  margin. 
FINE $400-$600 

24700 

FINE $400-$600 


PMG  Choice  Uncirculated  64 
EPQ  100  Yen  God  of  Fortune 
Specimen 


24701  Bank  of  Chosen.  100  Yen,  Meiji  Year  44  (1944).  P- 
16As.  Specimen.  The  finest  we  have  handled  for  this 
design  which  shows  with  perfectly  original  paper  quality 
throughout.  A deeply  inked  impression  gives  sensational 
detail  of  the  popular  design  and  brightly  overprinted  sig- 
nature seals  and  serial  numbers  are  welcomed.  Perforated 
and  overprinted  Mi-hon  at  left  and  right  respectively.  Four 
punch  cancels  and  cancelled  overprint.  We  last  sold  this 
design  in  an  About  Uncirculated  grade  with  minor  rust 
which  brought  $5,975.00  as  lot  80337  in  our  August  201 1 
Flong  Kong  sale.  This  piece  is  overall  a superior  example 
and  a note  which  will  highlight  any  collection  it  enters. 
PMG  CHOICE  UNCIRCULATED  64  EPQ  $5000-$7000 

24701  1944^^g#gfTHBIo  p^pfflg^f 6^ 

PMG  CHOICE  UNCIRCULATED  64  EPQ  $5000-$7000 


KOREA,  SOUTH 

24702  Bank  of  Korea.  50  Hwan,  1958  / 4291.  P-23.  Block  2. 
A note  which  is  not  frequented  in  Uncirculated  grades. 
This  bright  Gem  note  shows  all  the  detail  the  design  can 
offer  with  deep  inks  and  perfectly  original  paper.  One 
of  the  finest  we  have  handled  for  the  catalog  number. 
PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 

24702 

PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 
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24703  Bankof Korea.  SOOHwan,  1958-59/4291-92.  P-24.  Block 
44.  This  note  is  one  of  the  finest  we  have  handled  for  the  cata- 
log number  and  is  terrifically  popular  as  such.  Bright  detailed 
inks  throughout  with  great  centering  and  margins.  Original 
paper  confirms  the  "EPQ,"  designation  applied  by  PMG. 

PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 

24703  Block  44^ 

PMG  GEM  UNCIRCULATED  66  EPQ $2000-$3000 

Important  Block  "1,"  500  Hwan 

EHHBlock  “1” 


24704  Bank  of  Korea.  500  Hwan,  1961  / 4294.  P-27.  Block  1. 
A very  scarce  item  which  is  rare  in  higher  grades.  This  piece 
has  nearly  immaculate  appeal  with  a well  inked  impression 
of  the  design  and  bold  overprints.  Nicely  margined  with 
original  paper  throughout.  The  finest  for  the  catalog  num- 
ber we  have  handled  with  all  block  varieties  considered. 
PCGS  GEM  NEW  66  PPQ $4000-$6000 

24704 

PCGS  GEM  NEW  66  PPQ $4000-$6000 


24705  Bank  of  Korea.  500  Hwan,  4294  (1961).  P-27.  Another 
offering  of  this  design  which  is  seen  with  block  (7)  at  up- 
per left  and  lower  center.  The  note  is  original  with  great 
detail  throughout  and  suffers  from  only  a single  handling 
pinch  which  prevents  a Gem  assessment.  Rare  this  pleas- 
ing. CHOICE  UNCIRCULATED $1500-$2500 

24705  i96immmn5oomo 

CHOICE  UNCIRCULATED $1500-$2500 


24706  Bank  of  Korea.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  20  pieces  in  lot.  A diverse  lot  with  the  follow- 
ing. P-7  in  EF.  P-7  in  Fine.  P-8  in  VF.  P-P-10a  in  Fine.  P-1 7a 
in  EF.  P-1 9b  in  VF.  P-21  in  EF.  P-24  in  EF.  P-25a  in  Fine.  P-38a 
in  Fine.  P-39  in  VF.  P-41  in  EF.  P-43  in  EF.  Seven  other  notes 
earlier  notes  from  Korea  are  also  included.  TFIIS  LOT  WILL 
BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY. VERY  GOOD  TO  EXTREMELY  FINE  $300-$600 

24706 

s^p^pfflo  vG  - 

VERY  GOOD  TO  EXTREMELY  FINE $300-$600 


LAOS 

24707  Proposed  Design  Specimen.  5 Kip,  1948.  P-NL.  De- 
sign specimen.  A very  interesting  item  which  was  ulti- 
mately not  selected  for  release.  The  note  shows  with 
a black  bordering  design  with  ochre  under-prints  and 
red  overprints.  Blue  verso  with  building  at  center. 
PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 

24707  1948Tp^fjJ5  KipfMtfSOTiSRo 

PMG  GEM  UNCIRCULATED  65  EPQ $300-$500 


MACAU 

24708  Banco  Nacional  Ultramarino.  1 Pataca,  1.1.1912.  P-7. 

A design  which  becomes  extremely  rare  in  higher  grades 
with  only  pieces  like  the  presently  offered  note  being  typi- 
cally available.  Still  scarce  in  any  grade  and  seen  here  with 
pleasing  appeal.  A few  minor  internal  splits  and  light  rust  are 
both  mentioned.  PMG  FINE  12  NET.  RUST. $250-$350 

24708 

PMG  FINE  12  NET.  RUST. $250-$350 

24709  Banco  Nacional  Ultramarino.  50  Avos,  ND  (1920).  P-12. 

A highly  scarce  early  dated  change  note  which  shows  print- 
ed by  HKP.  The  note  is  the  sole  piece  present  on  the  PMG 
population  report.  Nice  detail  and  only  hindered  by  a bit  of 
rust  as  mentioned  in  the  comments  section  of  the  holder. 

PMG  VERY  FINE  20  NET.  RUST. $150-$250 

24709  (1920)A®f¥H^^Ha«fTf5«o 

HKPffl«oPMG|®ft4^filtb-feo  WMSo 

PMG  VERY  FINE  20  NET.  RUST. $150-$250 
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Banco  Nacional  Ultramarino.  5 Patacas,  16.11.1945. 
P-29.  A seldom  encountered  note  in  Uncirculated  grades 
and  quite  more  scarce  then  the  readily  available  P-28 
One  Pataca  notes.  This  piece  shows  with  exceptional 
color  and  detail  and  offers  nice  centering  and  margins. 
PMG  CHOICE  UNCIRCULATED  64 $200-$300 

i945^xmwmm^mmmnimo 

PMG  CHOICE  UNCIRCULATED  64 $200-$300 

Chan  Tung  Cheng  Bank.  $10,  1934.  P-S92.  A popular 
remainder  note  which  shows  with  attached  counterfoils 
at  top,  left  and  right.  Partial  separation  at  lower  right  in 
perforation.  Nice  detail  and  color  throughout  and  seen 
with  the  typical  purple  staining  on  these  remainder  notes. 
EXTREMELY  FINE $250-$350 

iSKFo  EXTREMELY  FINE $250-$350 

Kwong  Yuen  Bank.  $100,  Ca.  1925-30.  P-S109.  2 

pieces  in  lot.  A pleasing  pair  of  these  large  vertical  for- 
mat notes  with  each  showing  great  color  and  detail  for 
the  technical  VG  grade.  Both  show  with  tape  repairs 
on  back  and  several  counter  stamps.  An  atractive  pair. 

VERY  GOOD $250-$350 

VERY  GOOD $250-$350 

Kwong  Yuen  Bank.  $100,  Ca.  1925-30.  P-S109. 

This  large  vertical  format  note  shows  with  a very  or- 
nate bank  title  at  top  center  and  shown  with  several 
overprinted  red  seals  and  also  with  large  black  charac- 
ter at  center.  Typical  grade  with  splits  and  tape  repairs. 

VERY  GOOD $200-$300 

1 925-30^JKfJg«M«HMo 

ffo  VERY  GOOD $200-$300 

From  the  Neil  Nelson  Collection. 

Banco  Nacional  Ultramarino.  Mixed  Denomina- 
tions, Mixed  Dates.  P-Various.  28  pieces  in  lot.  This 
comprehensive  group  of  Macau  notes  is  one  collectors 
will  surely  appreciate.  Several  verities  are  included  with 
only  slight  duplication.  Mostly  uncommon  notes  with 
grades  averaging  around  VF.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
VERY  GOOD  TO  GEM  UNCIRCULATED $300-$600 

mm, 

VERY  GOOD  TO  GEM  UNCIRCULATED  $300-$600 


24715  Board  of  Commissioners  of  Currency.  $5,  21.3.1953. 
P-2a.  This  popular  QEII  note  has  seen  a significant  in- 
crease in  demand  as  of  late  and  truly  Uncirculated 
examples  are  drying  up  in  the  market  place.  This  ra- 
diant note  shows  with  original  paper,  nice  inks  and 
pleasing  centering  and  margins.  Hard  to  improve  upon. 
GEM  UNCIRCULATED $400-$600 

24715  1953TpM*45«mSfTM5^o 

GEM  UNCIRCULATED $400-$600 


24716  Board  of  Commissioners  of  Currency.  $10, 

1.3.1961.  P-9a.  This  note  shows  the  appeal  of  a full 
Extremely  Fine  note  with  original  paper  and  sharp 
detail  throughout.  A simple  vertical  and  horizon- 

tal fold  are  all  we  mention.  Becoming  scarce  as  such. 
VERY  FINE-EXTREMELY  FINE $300-$500 

24716  JgffiJgfe,  p^pffiS^fiEFo 

So 

VERY  FINE-EXTREMELY  FINE $300-$500 


24717  Local  Issue.  2 Tael,  1926.  P-NL.  This  vertical  format 
note  shows  with  a traditional  vertical  format  design  with 
decorated  frame  which  house  artifacts  within  ovals.  In- 
ner design  printed  with  black  and  red  characters  against 
an  ochre  under-print.  Minimal  circulation  and  seen 
with  verso  in  blue  with  two  oval  vignettes  of  buildings. 
EXTREMELY  FINE $125-$175 

24717  1926^»^KS«go  S 

EXTREMELY  FINE $125-$175 
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NEW  ZEALAND 

24718  Reserve  Bank  of  New  Zealand.  10  Shillings,  1.8.1934. 
P-154.  This  ellusive  "Chief,"  note  is  one  which  always  re- 
ceives spirited  bidding  when  offered  publicly.  The  note  here 
shows  strong  color  and  detail  for  the  grade  and  borders  on 
a VF  state.  A few  small  spot  stains  and  pressing  are  all  we 
mention.  CHOICE  FINE $300-$500 

24718 

CHOICE  FINE $300-$500 


24719  Reserve  Bank  of  New  Zealand.  10  Shillings,  ND  (1955- 
56).  P-1 58b.  This  note  is  the  more  challenging  to  locate  in 
higher  grades  for  the  catalog  number  showing  the  G.  Wil- 
son signature.  Fully  original  paper  throughout  is  welcomed 
and  the  note  shows  in  a semi-short  snorter  form  with  five 
signatures  seen  in  the  watermark  field  at  left.  A corner  tip 
bend  at  the  lower  left  is  all  that  prevents  an  Uncirculated 
grade  CHOICE  ABOUT  UNCIRCULATED $300-$500 

24719  « 

CHOICE  ABOUT  UNCIRCULATED $300-$500 


24720  Union  Bank  of  Australia  Limited.  1 Pound,  1.10.1923. 
P-S372a.  A rare  note  and  the  first  we  can  recall  handling  in 
recent  memory.  A beautiful  W&S  design  is  shown  in  purple 
inks  making  up  the  primary  design  and  seated  Britannia 
vignette  with  sea  in  background.  Green  rayed  under-prints 
and  Queen  Victoria  at  left.  The  paper  is  fully  original  along 
with  being  problem  free  for  the  grade,  save  for  pinholes  at 
center.  An  attractive  piece  and  rare  in  finer  grades,  a great 
opportunity.  CHOICE  FINE $1250-$1750 


24720 

CHOICE  FINE $1250-$1750 

PHILIPPINES 

24721  Republika  ng  Pilipinas.  5 Piso,  ND  (1974-85).  P- 
160d.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
ABOUT  UNCIRCULATED  8<  UNCIRCULATED.  $125-$175 

24721  (1974-85)P#»TtfaH5B^^„ 

|;^“1 1 1 1 11”  S “999999”  R “1000000”o 

ABOUT  UNCIRCULATED  St  UNCIRCULATED  ..$125-$175 

24722  Republika  ng  Pilipinas.  100  Piso,  ND  (1974-85).  P-164b 

St  164c.  2 pieces  in  lot.  A pleasing  pair  of  higher  denomi- 
nation notes  with  both  showing  solid  serial  numbers  of 
"999999. " UNCIRCULATED $100-$150 

24722  (1974-85)  IP#*4lf[]Bll00B^^o 

M,  “999999”o  UNCIRCULATED $100-$150 

24723  Republika  ng  Pilipinas.  5 Piso,  ND  (1985-94).  P- 

168a.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
CHOICE  UNCIRCULATED $125-$175 

24723  (1985-94)p#*4tfPH5B^^„  lOfcaftSM, 

|;^“1 1 1 1 11”  S “999999”  R “ 1000000” o 

CHOICE  UNCIRCULATED $125-$175 

24724  Republika  ng  Pilipinas.  10  Piso,  ND  (1985-94).  P- 

169b.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
CHOICE  UNCIRCULATED $125-$175 

24724  (1985-94)  |pp*4tfaHl0fe^„ 

|^“1 1 1 1 11”  M “999999”  R “1000000”o 

CHOICE  UNCIRCULATED $125-$175 

24725  Republika  ng  Pilipinas.  20  Piso,  ND  (1986-94).  P- 

170b.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
CHOICE  UNCIRCULATED $125-$175 

24725  (1986-94)|p#*4tfaH20B^^o  lOfcaftSM, 

f^“l  1 1 1 11”  M “999999”  R “1000000”o 

CHOICE  UNCIRCULATED $125-$175 

24726  Republika  ng  Pilipinas.  50  Piso,  ND  (1987-94).  P- 

171a.  10  pieces  in  lot.  A fancy  serial  numbered  group 
which  shows  with  all  10  notes  having  solid  serial  num- 
bers with  "111111,"  to  "999999."  Also  present  is 
the  roll  over  note  with  a serial  number  of  "1000000." 
CHOICE  UNCIRCULATED $125-$175 

24726  (1987-94) 

f^“l  1 1 1 11”  M “999999”  R “1000000”o 

CHOICE  UNCIRCULATED $125-$175 
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PORTUGUESE  INDIA 

24727  Banco  Nacional  Ultramarino.  5 Rupias,  1.1.1924.  P- 
25A.  Red  decreto  overprint.  A highly  popular  TDLR  de- 
sign which  is  seen  here  with  great  appeal  for  the  technical 
grade.  Nice  color  remains  along  with  pleasing  definition  of 
the  inks.  A few  repairs  are  sighted  along  with  internal  splits. 
PMG  VERY  GOOD  8 NET.  REPAIRED,  INTERNAL  SPLITS. 
$300-$500 

24727  lEfejnSois** 

WfWo  PMG  VERY  GOOD  8 NET.  REPAIRED, 
INTERNAL  SPLITS $300-$500 


24728  Banco  Nacional  Ultramarino.  10  Rupias,  1.1.1924. 
P-26Ab.  Decreto  overprint  in  red.  Signature  titles  of 
Adminstrador  | Presidente.  The  next  denomination  in 
this  beautifully  design  series  which  shows  with  a pur- 
ple primary  color  and  blue  under-printing.  Ample  de- 
tail remains  with  only  a few  repairs  and  rust  mentioned. 
PMG  CHOICE  FINE  15  NET.  REPAIRED,  RUST.  $600-$800 

24728  ICfeJnSoSIfeM 

PMG  CHOICE  FINE  15  NET.  REPAIRED,  RUST.  $600-$800 


24730  Board  of  Commissioners  of  Currency.  $50,  ND  (1980). 
P-30.  This  commemorative  issue  is  always  quite  popular 
with  collectors  and  this  important  piece  shows  with  a solid 
serial  number  of  G555555.  The  note  is  seen  without  the 
printed  date  and  is  enclosed  in  original  presentation  folder. 
GEM  UNCIRCULATED $800-$1200 

24730 

GEM  UNCIRCULATED $800-$1200 


STRAITS  SETTLEMENTS 

24731  Government  of  the  Straits  Settlements.  10  Cents, 
14.10.1919.  P-8b.  This  note  is  one  of  the  finest  we  have 
handled  and  shows  with  vivid  inks  and  original  paper  with 
deeply  embossed  serial  numbers.  Minor  circulation  and  bor- 
dering on  an  EF  grade  CHOICE  VERY  FINE  $300-$500 

24731 

mmMM, 

CHOICE  VERY  FINE $300-$500 

24732  Government  of  the  Straits  Settlements.  $1,  1.1.1934. 

P-16a.  An  underrated  earlier  dated  piece  which  is  quite  a 
bit  more  challenging  than  the  later  1935  dated  notes.  This 
piece  shows  in  an  original  grade  with  even  circulation  and 
nice  color.  A few  highly  minor  stains  are  mentioned  for 
complete  accuracy.  VERY  FINE $250-$350 

24732  i934^mmmmmm{nmwmmmmmmo 

VERY  FINE $250-$350 


SINGAPORE 

24729  Board  of  Commissioners  of  Currency.  $1,  ND  (1972). 
P-ld.  100  pieces  in  lot.  Original  pack.  A seldom  encoun- 
tered full  run  of  100  notes  with  serial  numbers  ranging 
from  0/48  617301  to  617400.  All  the  pieces  are  fresh  and 
original  with  vibrant  inks.  A bit  of  handling  on  the  lead  and 
tail  notes.  Catalog  value  of  $1,500.00.  Rare  as  such  and 
worthy  of  a premium  bid.  UNCIRCULATED  ...$700-$1000 

24729  lOOfcJgatTSSo 

mMmmmmmmmmoMmms  617301  m 61740O0 

UNCIRCULATED $700-$1000 
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24733  Government  of  the  Straits  Settlements.  $1,  1.1.1935. 
P-16b.  This  later  date  KGV  note  shows  with  deeply  em- 
bossed original  paper  and  only  a single  vertical  fold  at  cen- 
ter and  bend  off  center.  Nicely  centered  and  with  the  ap- 
peal of  a higher  grade  at  first  glance.  Becoming  scarce  this 
pleasing  CHOICE  EXTREMELY  FINE $300-$500 

24733 

CHOICE  EXTREMELY  FINE $300-$500 


24734  Government  of  the  Straits  Settlements.  $5,  1.1.1935. 

One  of  the  more  pleasing  KGV  Five  Dollar  notes  from 
this  1931  issue  we  have  handled  in  recent  memory.  The 
note  enjoys  vivid  purple  inks  and  deep  detail  through- 
out. Original  paper  is  welcomed  and  quite  scarce  on 
this  catalog  number.  Only  light  even  circulation  is  noted. 
CHOICE  VERY  FINE $800-$1200 

24734 

itb  1 93 1 

CHOICE  VERY  FINE $800-$1200 

THAILAND 

24735  Royal  Siamese  Treasury.  5,  10  & 20  Baht,  1935-46.  P- 

Various.  5 pieces  in  lot.  A great  lot  of  Thai  notes  which 
includes  the  following.  P-24  10  Baht  in  Very  Fine  with 
pencil  annotation  on  back. P-25  20  Baht  in  Very  Fine 
with  two  purple  hand  stamps  on  back.  P-28  10  Baht  in 
Very  Fine.  P-29  20  Baht  in  Very  Fine  with  purple  hand 
stamp  and  penciled  annotation  on  back.  Lastly  a P-46b 
Five  Baht  which  shows  without  a signature  in  an  About 
Uncirculated  grade  and  is  shown  as  reported,  not  con- 
firmed in  the  current  SCWPM.  All  notes  are  fully  original 
and  a few  display  only  very  minor  problems  if  any  at  all. 
VERY  FINE  & ABOUT  UNCIRCULATED $300-$600 

24735  1935-46^a«Mi¥H«Ea.J&a.Kf&ao 

P-28-haVF,  P-4^-hS^  VFo 

VERY  FINE  & ABOUT  UNCIRCULATED $300-$600 


24736  Royal  Siamese  Treasury.  10  & 20  Baht,  1927  & 1930. 
P-18b  & 19a.  A wonderful  pair  of  these  early  notes  which 
both  enjoy  stunning  TDLR  designs.  The  10  Baht  note  is 
a piece  which  shows  stunning  detail,  original  paper  and 
pleasing  embossing  for  a Choice  Very  Fine  grade  with  only 
a single  pinhole  mentioned.  The  20  Baht  P-1 9a  piece  en- 
joys nice  inks  and  detail  as  well  with  only  a touch  more 
circulation  than  the  lesser  denomination  also  included. 
VERY  FINE $150-$250 

24736  1927,1930^a«Mi*HISJ&a.«;f&ao 

VERY  FINE $150-$250 


TIMOR 

24737  Banco  Nacional  Ultramarino.  50  Avos,  ND  (1943). 
P-9.  A highly  scarce  provissional  WWII  issue  note  which 
shows  with  the  Pagavel  em  Timor  overprint  at  lower  cen- 
ter. The  note  is  evenly  circulated  with  nice  color  and  detail. 

VERY  FINE $300-$500 

24737  1934^E®f¥H^^Ha«fTfS«o 

em  Timortn^oMt 

VERY  FINE $300-$500 
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Pre-Bidding  Bid  Increments 


Bid 

Bid  Increment 

$0.00-  $19.99 

$1.00 

$20.00-  $49.99 

$2.00 

$50.00-  $99.99 

$5.00 

$100.00-  $499.99 

$10.00 

$500.00  - $999.99 

$25.00 

$1,000.00-  $1,999.99 

$50.00 

$2,000.00  - $4,999.99 

$100.00 

$5,000.00  - $9,999.99 

$250.00 

$10,000.00-  $19,999.99 

$500.00 

$20,000.00  - $49,999.99 

$1,000.00 

$50,000.00  - $99,999.99 

$2,000.00 

$100,000.00-  $199,999.99 

$5,000.00 

$200,000.00  and  Up 

$10,000.00 

Live  Bidding  Bid  Increments 

Bid 

Bid  Increment 

$0.00-  $19.99 

$1.00 

$20.00-  $49.99 

$2.00 

$50.00-  $99.99 

$5.00 

$100.00-  $199.99 

$10.00 

$200.00  - $499.99 

$25.00 

$500.00  - $999.99 

$50.00 

$1,000.00-  $1,999.99 

$100.00 

$2,000.00  - $4,999.99 

$250.00 

$5,000.00  - $9,999.99 

$500.00 

$10,000.00-  $19,999.99 

$1,000.00 

$20,000.00  - $49,999.99 

$2,500.00 

$50,000.00  - $99,999.99 

$5,000.00 

$100,000.00-  $199,999.99 

$10,000.00 

$200,000.00  - $499,999.99 

$25,000.00 

$500,000.00  and  Up 

$50,000.00 
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Terms  & Conditions 

1.  Auction  Basics.  This  is  a public  auction  sale  ("Auction  Sale")  conducted  by 
bonded  auctioneers,  Stack's  Bowers  Galleries  or  Stack's  Bowers  and  Ponterio 
(hereinafter  referred  to  as  "Auctioneer"  and  at  times  as  "Stack's  Bowers").  Bid- 
ding in  this  Auction  Sale  constitutes  acceptance  by  you  ("Bidder")  of  all  the  Terms 
of  Sale  stated  herein.  Bidders  may  include  consignors  who  may  bid  and  purchase 
lots  in  the  Auction  Sale  consigned  by  the  consignor  or  by  other  consignors  pursu- 
ant to  their  consignment  agreement  with  Stack's  Bowers  ("Consignor"  or  "Con- 
signors"). A Consignor  that  bids  on  their  own  lots  in  the  Auction  Sale  may  pay  a 
different  fee  than  the  Buyer's  Premium  charged  to  all  other  Buyers.  Stack's  Bowers 
reserves  the  right  to  include  in  any  auction  sale  its  own  material  as  well  as  mate- 
rial from  affiliated  or  related  companies,  principals,  officers  or  employees.  Stack's 
Bowers  may  have  direct  or  indirect  interests  in  any  of  the  lots  in  the  auction  and 
may  collect  commissions.  THE  TWO  PRECEEDING  SENTENCES  SHALL  BE  DEEMED 
A PART  OE  THE  DESCRIPTION  OEALL  LOTS  CONTAINED  IN  THE  CATALOG.  Where 
the  Consignor  has  re-purchased  a lot  and  the  lot  is  either  returned  to  the  Con- 
signor or  otherwise  dealt  with  or  disposed  of  in  accordance  with  the  Consignor's 
direction,  or  pursuant  to  contractual  agreement.  Stack's  Bowers  reserves  the  right 
to  so  note  in  the  prices  realized  or  to  omit  a price  from  the  prices  realized.  Stack's 
Bowers  and  its  affiliates  may  bid  for  their  own  account  at  any  auction.  Stack's 
Bowers  and  its  affiliates  may  have  information  about  any  lot  that  is  not  known 
publicly,  and  Stack's  Bowers  and  its  affiliates  reserves  the  right  to  use  such  in- 
formation, in  a manner  determined  solely  by  them  and  for  their  benefit,  without 
disclosing  such  information  in  the  catalog,  catalog  description  or  at  the  auction. 
Bidder  acknowledges  and  agrees  that  Stack's  Bowers  and  its  affiliates  may  not  be 
required  to  pay  a Buyer's  Premium,  or  other  charges  that  other  Bidders  may  be 
required  to  pay  and  may  have  access  to  information  concerning  the  lots  that  is 
not  otherwise  available  to  the  public.  Any  claimed  conflict  of  interest  or  claimed 
competitive  advantage  resulting  there  from  is  expressly  waived  by  all  participants 
in  the  Auction  Sale.  Lots  may  carry  a Reserve.  A Reserve  is  a confidential  price  or 
bid  below  which  the  Auctioneer  will  not  sell  an  item  or  will  re-purchase  on  behalf 
of  the  Consignor  or  for  Stack's  Bowers.  The  Buyer  is  the  Bidder  who  makes  the 
highest  bid  accepted  by  the  Auctioneer,  and  includes  the  principal  of  any  Bidder 
acting  as  an  agent. 

2.  Descriptions  and  Grading.  Bidder  acknowledges  that  grading  of  most 
coins  and  currency  in  this  Auction  have  been  determined  by  independent  grading 
services,  and  those  that  are  not  may  be  graded  by  Stack's  Bowers.  Grading  of 
rare  coins  and  currency  is  subjective  and  may  differ  among  independent  grad- 
ing services  and  among  numismatists,  even  though  grading  has  a material  effect 
on  the  value  of  the  coins  and  currency.  Stack's  Bowers  is  not  responsible  for 
the  grades  assigned  by  independent  grading  services,  and  makes  no  warranty  or 
representation  regarding  such  grades.  Bidder  further  acknowledges  and  agrees 
that  grades  assigned  by  Stack's  Bowers  and  lot  descriptions  are  based  solely  upon 
an  examination  of  the  coins  or  currency  and  are  intended  to  note  any  perceived 
characteristics.  However,  grading  and  descriptions  are  subjective.  Stack's  Bowers 
does  not  warrant  the  accuracy  of  such  grading  or  descriptions.  All  photographs  in 
this  catalog  are  of  the  actual  items  being  sold  but  may  not  be  the  actual  size  or  to 
scale,  and  are  the  copyright  of  Stack's  Bowers. 

3.  The  Bidding  Process.  The  Auctioneer  shall  have  the  right  to  open  or  accept 
the  bidding  on  any  lot  by  placing  a bid  on  behalf  of  the  Consignor  or  his  or  her 
agent,  a Bidder  by  mail,  telephone,  internet  or  telefax;  or  any  other  participant  in 
the  Auction  Sale.  All  bids  must  be  placed  and  executed  in  United  States  Dollars. 
Bids  must  be  for  an  entire  lot  and  each  lot  constitutes  a separate  sale.  No  lot  will 
be  broken  up  unless  otherwise  permitted  by  the  Auctioneer.  Lots  will  be  sold  in 
their  numbered  sequence  unless  Auctioneer  directs  otherwise.  All  material  shall  be 
sold  in  separate  lots  to  the  highest  Bidder  as  determined  by  the  Auctioneer.  Auc- 
tioneer shall  have  the  right  in  its  sole  and  absolute  discretion  to  accept  or  decline 
any  bid,  challenge  any  bid  or  bidding  increment,  to  reduce  any  mail  bid  received, 
adjudicate  all  bidding  disputes  and  to  determine  the  prevailing  bid.  The  Auctioneer 
shall  have  the  right,  but  not  the  obligation,  to  rescind  the  acceptance  of  any  bid 
and  place  the  lot(s)  for  Auction  Sale  again.  Auctioneer's  decision  on  all  bidding 
disputes  shall  be  binding  and  final.  Eor  the  mail  and  internet  Bidder's  protection, 
no  "unlimited"  or  "buy"  bids  will  be  accepted.  When  identical  bids  are  received 
for  a lot,  preference  is  given  to  the  first  bid  received  as  determined  by  the  Auction- 
eer. A mail  bid  will  take  precedence  over  an  identical  floor  bid;  a Eloor  Bidder  and 


Telephone  Bidder  must  bid  higher  than  the  highest  mail  bid  to  be  awarded  any  lot. 
Bids  will  not  be  accepted  from  persons  under  eighteen  (18)  years  of  age  without 
a parent's  prior  written  consent  which  acknowledges  the  Terms  of  Sale  herein  and 
agrees  to  be  bound  thereby  on  behalf  of  the  underage  Bidder.  The  auction  sale  of 
a lot  is  complete  when  the  Auctioneer  so  announces  by  the  fall  of  the  hammer  or 
in  any  other  customary  manner. 

THIS  IS  NOT  AN  APPROVAL  SALE.  Bidders  who  physically  attend  the  Auction  Sale, 
either  personally  or  through  an  agent  ("Eloor  Bidders")  should  carefully  examine 
all  lots  which  they  are  interested  in  purchasing.  Bidders  who  bid  by  telephone, 
either  personally  or  through  an  agent,  receive  a similar  benefit  as  Eloor  Bidders  in 
being  able  to  actively  participate  in  the  live  Auction  Sale  ("Telephone  Bidders"). 
Except  as  otherwise  expressly  provided  in  these  Terms  of  Sale,  NO  PURCHASED 
ITEMS  MAY  BE  RETURNED  EOR  ANY  REASON.  All  prospective  Bidders  who  exam- 
ine the  lot(s)  prior  to  the  Auction  Sale  personally  assume  all  responsibility  for  any 
damage  that  Bidder  causes  to  the  lot(s).  Stack's  Bowers  shall  have  sole  discretion 
in  determining  the  value  of  the  damage  caused,  which  shall  be  promptly  paid  by 
such  Bidder. 

STACK'S  BOWERS  IS  NOT  RESPONSIBLE  EOR  ANY  ERRORS  IN  BIDDING.  All  Bid- 
ders should  make  certain  to  bid  on  the  correct  lot  and  that  the  bid  is  the  bid 
intended.  Once  the  hammer  has  fallen  and  the  Auctioneer  has  announced  the 
Buyer,  the  Buyer  is  unconditionally  bound  to  pay  for  the  lot,  even  if  the  Buyer  made 
a mistake.  Stack's  Bowers  reserves  the  right  to  withdraw  any  lot  at  any  time,  even 
after  the  hammer  has  fallen,  until  the  Buyer  has  taken  physical  possession  of  the 
lot.  No  participant  in  the  Auction  Sale  shall  have  a right  to  claim  any  damages, 
including  consequential  damages  if  a lot  is  withdrawn,  even  if  the  withdrawal 
occurs  after  the  Auction  Sale. 

4.  Bidder  Registration  Required.  All  persons  seeking  to  bid  must  register  to 
bid  at  the  auction  or  on-line  via  the  internet  by  completing  and  signing  a registra- 
tion card  or  bid  sheet.  By  submitting  a bid,  the  Bidder  acknowledges  that  Bidder 
has  read  the  Terms  and  Conditions  of  Auction  Sale,  the  descriptions  for  the  lot(s) 
on  which  they  have  bid,  and  that  they  agree  to  be  bound  by  these  Terms  of  Sale. 
This  agreement  shall  be  deemed  to  have  been  made  and  entered  in  California. 
The  Bidder  acknowledges  that  the  invoice  describing  a lot  by  number  incorporates 
the  catalog  and  Terms  of  Sale. 

5.  Buyer's  Premiums.  A Buyer's  Premium  of  nineteen  and  one  half 
percent  (19.5%)  on  each  individual  lot  will  be  added  to  all  purchases 
made  by  Bidders,  except  for  reacquisitions  by  Consignors,  regardless 
of  affiliation  with  any  group  or  organization,  and  will  be  based  upon 
the  total  amount  of  the  final  accepted  bid. 

A reacquisition  charge  may  apply  to  Consignors  pursuant  to  a separate  agree- 
ment, which  may  be  higher  or  lower  than  the  Buyer's  Premium.  Payment  is  due 
immediately  upon  the  fall  of  the  auctioneer's  hammer.  Payment  is  delinquent  and 
in  default  if  not  received  in  full,  in  good  funds,  within  fourteen  (14)  calendar  days 
of  the  Auction  Sale  (the  "Default  Date"),  without  exception,  time  being  of  the 
essence.  Unless  otherwise  agreed  in  writing  prior  to  the  Auction  Sale,  all  auction 
sales  are  payable  strictly  in  immediately  available  good  U.S.  funds,  through  a bank 
in  the  United  States.  On  any  cash  transaction  or  series  of  transactions  exceeding 
$10,000,  Treasury  Eorm  8300  will  be  filed,  when  required  in  accordance  with  ap- 
plicable law.  Contact  Stack's  Bowers  for  wiring  instructions  before  sending  a wire. 
We  accept  payment  by  cash  or  "cash  equivalent"  ("cash  equivalent" 
is  defined  to  include  cashier's  check  or  money  order,  approved  check, 
wire  transfer  or  other  immediate  bank  transfer).  U.S.  Dollars  or  Hong 
Kong  Dollars  are  accepted  as  cash  payments.  All  invoices  will  be  made 
in  United  States  Dollars.  If  paying  in  Hong  Kong  Dollars,  Buyer's  invoic- 
es will  be  credited  with  the  amount  of  U.S.  Dollars  received  from  Auc- 
tioneer's bank.  Credit  cards  will  not  be  accepted  for  this  Auction  Sale. 
Stack's  Bowers  reserves  the  right  not  to  release  lots  for  which  good  funds  have 
not  yet  been  received.  On  any  past  due  accounts.  Stack's  Bowers  reserves  the 
right,  without  notice,  to  extend  credit  and  impose  carrying  charges  (as  described 
below).  Buyers  agree  to  pay  reasonable  attorney's  fees  and  cost  incurred  to  col- 
lect past  due  accounts.  Buyers  personally  and  unconditionally  guarantee  payment 
in  full  of  all  amounts  owed  to  Stack's  Bowers.  Any  person  submitting  bids  on 
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Terms  & Conditions  (cont.) 

behalf  of  a corporation  or  other  entity,  by  making  such  bid,  agrees  to  be  person- 
ally liable  for  the  payment  of  the  purchase  price  and  any  related  charges  and  the 
performance  of  all  Buyer  obligations  under  these  Terms  of  Sale  and  Stack's  Bowers 
reserves  the  right  to  require  a written  guarantee  of  such  payments  and  obliga- 
tions. Bidders  who  have  not  established  credit  with  Stack's  Bowers  must  furnish 
satisfactory  credit  references  and/or  deposit  at  least  twenty-five  percent  (25%)  of 
their  total  bids  for  that  Auction  Sale  session(s)  or  such  other  amount  as  Stack's 
Bowers  may,  in  its  sole  and  absolute  discretion  require  before  any  bids  from  such 
Bidder  will  be  accepted.  Deposits  submitted  will  be  applied  to  purchases.  Any 
remaining  deposits  will  be  promptly  refunded,  upon  clearance  of  funds.  It  is  the 
Buyer's  responsibility  to  contact  Stack's  Bowers  after  the  sale  to  make  shipping 
and  packaging  arrangements.  Due  to  the  fragile  nature  of  some  lots.  Stack's 
Bowers  may  elect  not  to  assume  responsibility  for  shipping  or  packing,  or  may 
charge  additional  shipping  and  handling.  Lots  indicated  as  being  "framed"  are 
shipped  at  Buyer's  risk.  All  taxes,  postage,  shipping,  if  applicable,  handling,  insur- 
ance costs,  the  Buyer's  Premium,  and  any  other  fees  required  by  law  to  be  charged 
or  collected  will  be  added  to  the  invoice  for  any  lots  invoiced  to  Buyer.  All  lots  will 
be  shipped  FOB  Destination,  freight  prepaid  and  charged  back.  Title  and  risk  of 
loss  pass  to  the  Buyer  at  the  destination  upon  tender  of  delivery.  Acceptance  of 
delivery  constitutes  acceptance  of  the  purchased  lots.  Inspection  of  the  purchased 
lots  is  not  required  for  acceptance.  Any  and  all  claims  based  upon  Buyer's  failure  to 
receive  a purchased  lot.  Buyer's  receipt  of  a lot  in  damaged  condition,  or  otherwise 
related  to  delivery,  must  be  received  in  writing  by  Stack's  Bowers  no  later  than  the 
earlier  of  forty-five  (45)  days  after  payment,  or  the  date  of  the  Auction  Sale  (the 
"Outside  Claim  Date").  As  Buyers  may  not  receive  notification  of  shipment,  it  is 
Buyer's  responsibility  to  keep  track  of  the  Outside  Claim  Date  and  make  timely 
notification  of  any  such  claim.  The  failure  to  make  a timely  claim,  time  being  of 
the  essence,  shall  constitute  a waiver  of  any  such  claim. 

Buyers  will  be  charged  all  applicable  sales  tax,  including  applicable 
Hong  Kong  sales  tax  or  applicable  state  sales  tax,  as  the  case  may  be, 
subject  to  statutory  exemptions  and  procedures.  Buyers  who  pick  up  in 
California  and  New  York  or  shipments  to  Buyers  in  California  and  New 
York  without  a valid  Resale  Certificate  which  has  been  provided  to  the 
Auctioneer  prior  to  the  auction  will  be  charged  all  applicable  sales 
tax.  Please  note  that  the  purchase  of  any  coin  or  bullion  lot(s)  with  a 
price,  including  the  Buyer's  Premium,  in  excess  of  One  Thousand  Five 
Hundred  Dollars  ($1,500)  are  exempt  from  California  sales  tax.  These 
exemptions  do  not  apply  purchases  of  currency.  On  any  tax  not  paid  by 
Buyer  that  should  have  been  paid,  even  if  not  collected  by  Stack's  Bowers  by 
mistake,  error,  negligence  or  gross  negligence.  Buyer  remains  liable  for  and  agrees 
to  promptly  pay  the  same  on  demand  together  with  any  interest  or  penalty  that 
may  be  assessed. 

6.  Financial  Responsibility.  In  the  event  any  applicable  conditions  of  these 
Terms  of  Sale  herein  are  not  complied  with  by  a Buyer  or  if  the  Buyer  fails  to  make 
payment  in  full  by  the  Default  Date,  Stack's  Bowers  reserves  the  right,  in  its  sole 
discretion,  in  addition  to  all  other  remedies  which  it  may  have  at  law  or  in  equity, 
to:  (a)  rescind  the  sale  of  that  lot  or  any  other  lot  or  lots  sold  to  the  defaulting 
Buyer,  retaining  all  payments  made  by  Buyer  as  liquidated  damages,  it  being  rec- 
ognized that  actual  damages  may  be  speculative  or  difficult  to  compute,  or  (b) 
resell  a portion  or  all  of  the  lots  held  by  Stack's  Bowers,  in  a commercially  reason- 
able manner,  which  may  include  a public  or  private  sale,  in  a quantity  sufficient  in 
the  opinion  of  Stack's  Bowers  to  satisfy  the  indebtedness,  plus  all  accrued  charges, 
and  Stack's  Bowers  may  charge  a seller's  commission  that  is  commercially  reason- 
able. More  than  one  such  sale  may  take  place  at  the  option  of  Stack's  Bowers.  If 
Stack's  Bowers  resells  the  lots.  Buyer  agrees  to  pay  for  the  reasonable  cost  of  such 
sale,  together  with  any  incidental  costs  of  sale,  including  reasonable  attorney's 
fees  and  costs,  cataloguing  and  any  other  reasonable  charges.  Notice  of  the  sale 
shall  be  by  recognized  overnight  courier  service,  or  by  U.S.P.S.  Certified  Mail,  Re- 
turn Receipt  Requested  to  the  address  utilized  on  the  Bid  Sheet,  Auction  Consign- 
ment and  Security  Agreement  or  other  last  known  address  by  Stack's  Bowers.  The 
proceeds  shall  be  applied  first  to  the  satisfaction  of  any  damages  occasioned  by 
Buyer's  breach,  then  to  any  other  indebtedness  owed  to  Stack's  Bowers,  including 
without  limitation,  commissions,  handling  charges,  carrying  charges,  the  expenses 
of  both  sales,  reasonable  attorneys'  fees,  costs,  collection  agency  fees  and  costs 


and  any  other  costs  or  expenses  incurred.  Buyer  shall  also  be  liable  to  Stack's 
Bowers  for  any  deficiency  if  the  proceeds  of  such  sale  or  sales  are  insufficient  to 
cover  such  amounts. 

Buyer  grants  to  Stack's  Bowers,  its  affiliates  and  assignees,  the  right  to  offset  any 
sums  due,  or  found  to  be  due  to  Stack's  Bowers,  and  to  make  such  offset  from 
any  past,  current,  or  future  consignment,  or  purchases  that  are  in  the  possession 
or  control  of  Stack's  Bowers;  or  from  any  sums  due  to  Buyer  by  Stack's  Bowers, 
its  affiliates  and  assignees.  In  addition,  defaulting  Buyers  will  be  deemed  to  have 
granted  to  Stack's  Bowers,  its  affiliates  and  assignees,  a security  interest  in:  (x)  the 
purchased  lots  and  their  proceeds,  and  (y)  such  sums  or  other  items  and  their  pro- 
ceeds, in  the  possession  of  Stack's  Bowers,  its  affiliates  or  assignees,  to  secure  all 
indebtedness  due  to  Stack's  Bowers  and  its  affiliated  companies,  plus  all  accrued 
expenses,  carrying  charges,  attorney  fees,  and  costs,  until  the  indebtedness  is  paid 
in  full.  Buyer  grants  Stack's  Bowers  the  right  to  perfect  its  security  interest  by  any 
permissible  means,  including  by  filing  a UCC-1  financing  statement  for  such  items, 
and  to  assign  such  security  interest  to  any  affiliated  or  related  company  or  any 
third  party  deemed  appropriate  by  Stack's  Bowers.  If  the  auction  invoice  is  not 
paid  for  in  full  by  the  Default  Date,  a carrying  charge  of  one-and-one-half  percent 
(1-1/2%)  per  month  may  be  imposed  on  the  unpaid  amount  until  it  is  paid  in  full. 
In  the  event  this  interest  rate  exceeds  the  interest  permitted  by  law,  the  same  shall 
be  adjusted  to  the  maximum  rate  permitted  by  law,  and  any  amount  paid  in  excess 
thereof  shall  be  allocated  to  principal.  Buyer  agrees  to  pay  all  reasonable  attor- 
ney's fees,  court  costs  and  other  collection  costs  incurred  by  Stack's  Bowers  or  any 
affiliated  or  related  company  to  collect  past  due  invoices  or  to  interpret  or  enforce 
the  terms  hereof  or  in  any  action  or  proceeding  arising  out  of  or  related  to  the 
Auction  Sale.  Stack's  Bowers  reserves  the  right  to  assign  its  interest  to  any  third 
party.  To  the  extent  that  the  Buyer  for  any  lot  consists  of  more  than  one  person  or 
entity,  each  such  person  or  entity  is  jointly  and  severally  liable  for  all  obligations 
of  the  Buyer,  regardless  of  the  title  or  capacity  of  such  person  or  entity.  Stack's 
Bowers  shall  have  all  the  rights  of  a secured  party  under  the  California  Uniform 
Commercial  Code  and  all  rights  of  the  consignor  to  collect  amounts  due  from  the 
Buyer,  whether  at  law  or  equity. 

7.  DISCLAIMER  AND  WARRANTIES.  NO  WARRANTY  OF  MERCHANTABILITY 
OR  FITNESS  EOR  A PARTICULAR  PURPOSE  IS  MADE  OR  IMPLIED  ON  ANY  LOT.  NO 
WARRANTY,  WHETHER  EXPRESSED  OR  IMPLIED,  IS  MADE  WITH  RESPECTTOANY 
LOT  EXCEPT  EOR  WARRANTY  OE  TITLE,  AND  IN  THE  CASE  OE  TITLE,  AUCTIONEER 
IS  SELLING  ONLY  THAT  RIGHT  OR  TITLE  TO  THE  LOT  THAT  THE  CONSIGNOR  MAY 
HAVE  AS  OE  THE  AUCTION  SALE  DATE.  ALL  LOTS  ARE  SOLD  "AS  IS"  AND  WITH 
ALL  EAULTS.  PURCHASER  HEREBY  ASSUMES  ALL  RISKS  CONCERNING  AND  RE- 
LATED TO  THE  GRADING,  QUALITY,  DESCRIPTION,  CONDITION,  AUTHENTICITY, 
AND  PROVENANCE  OE  A LOT. 

a.  COINS  OR  CURRENCY  LISTED  IN  THIS  CATALOG  GRADED  BY  PCGS,  NGC  OR 
ANACS  CACHET,  OR  ANY  OTHER  THIRD  PARTY  GRADING  SERVICE  OR  EXAM- 
INED BY  THE  BUYER  PRIOR  TO  THE  AUCTION  SALE  MAY  NOT  BE  RETURNED  EOR 
ANY  REASON  WHATSOEVER  BY  ANY  BUYER,  EXCEPT  EOR  CLAIMS  RELATED  TO 
AUTHENTICITY. 

b.  Eor  non-certified  coins  that  have  not  been  examined  by  the  Buyer  prior  to  the 
Auction  Sale:  if  it  is  determined  in  a review  by  Stack's  Bowers  that  there  is  a 
material  error  in  the  catalog  description  of  a non-certified  coin  or  the  coin  is  not 
authentic,  such  lot  may  be  returned,  provided  written  notice  is  received  by  Stack's 
Bowers  no  later  than  seventy-two  (72)  hours  of  delivery  of  the  lots  in  question, 
and  such  lots  are  returned  and  received  by  Stack's  Bowers,  in  their  original,  sealed 
containers,  no  later  than  fourteen  (14)  calendar  days  after  delivery,  in  the  same 
condition  the  lot(s)  were  delivered  to  the  Buyer,  time  being  of  the  essence. 

c.  If  an  item  or  items  are  returned  pursuant  to  the  terms  herein,  they  must  be 
housed  in  their  original,  sealed  and  unopened  container. 

d.  Late  remittance  or  removal  of  any  item  from  its  original  container,  or  altering  a 
coin  constitutes  just  cause  for  revocation  of  all  return  privileges. 

e.  Grading  or  condition  of  rare  coins  or  currency  may  have  a material  effect  on  the 
value  of  the  item(s)  purchased,  and  the  opinion  of  others  (including  independent 
grading  services)  may  differ  with  the  independent  grading  services  opinion  or  in- 
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terpretation  of  Stack's  Bowers.  Stack's  Bowers  shall  not  be  bound  by  any  prior, 
or  subsequent  opinion,  determination  or  certification  by  any  independent  grading 
service. 

f.  Questions  regarding  the  minting  of  a coin  as  a "proof"  or  as  a "business  strike" 
relate  to  the  method  of  manufacture  and  not  to  authenticity. 

g.  All  oral  and  written  statements  made  by  Stack's  Bowers  and  its  employees  (in- 
cluding affiliated  and  related  companies)  are  statements  of  opinion  only,  and  are 
not  warranties  or  representations  of  any  kind,  unless  stated  as  a specific  written 
warranty,  and  no  employee  or  agent  of  Stack's  Bowers  has  authority  to  vary  or 
alter  these  Terms  and  Conditions  of  Auction  Sale.  Any  alteration  shall  be  effective 
only  if  in  writing  and  signed  by  an  officer  of  Stack's  Bowers  authorized  to  do  so. 
Stack's  Bowers  reserves  the  right  to  vary  or  alter  the  Terms  of  Sale,  either  gener- 
ally or  with  respect  to  specific  persons  or  circumstances,  in  its  sole  discretion.  Any 
variation  or  alteration  shall  be  effective  only  if  in  writing  and  signed  by  an  officer 
of  Stack's  Bowers  authorized  to  do  so. 

h.  Bidders  shall  have  no  recourse  against  the  Consignor  for  any  reason  whatso- 
ever. 

i.  Bidder  acknowledges  that  the  rare  coin  market  is  speculative,  unregulated  and 
volatile,  and  that  coin  and  currency  prices  may  rise  or  fall  over  time.  Stack's  Bow- 
ers does  not  guarantee  or  represent  that  any  customer  will  be  able  to  sell  for  a 
profit  in  the  future. 

j.  Bidder  acknowledges  and  agrees  that  neither  Stack's  Bowers,  nor  its  employees, 
affiliates,  agents,  third-party  providers  or  consignors  warrant  that  auctions  will 
be  unimpaired,  uninterrupted  or  error  free  and  accordingly  shall  not  be  liable  for 
such  events. 

8.  Waiver  and  Release.  Bidder,  for  himself,  his  heirs,  agents,  successors  and 
assignees,  generally  and  specifically  waives  and  releases,  and  forever  discharges 
Stack's  Bowers,  and  its  respective  affiliates,  parents,  shareholders,  agents,  sub- 
sidiaries, employees,  members  of  their  respective  boards  of  directors,  and  each 
of  them,  and  their  respective  successors  and  assignees  from  any  and  all  claims, 
rights,  demands  and  causes  of  actions  and  suits,  of  whatever  kind  or  nature,  in- 
cluding but  not  limited  to  claims  based  upon  Auctioneer's  negligence,  whether  in 
law  or  equity,  whether  known  or  unknown,  suspected  or  unsuspected  (a  "Claim"), 
which  Bidder  may  assert  with  respect  to  and/or  arising  out  of,  or  in  connection 
with  any  challenge  to  the  title  to  or  authenticity  of  any  goods  purchased,  the 
sale  itself,  any  lot  bid  upon  or  consigned,  and/or  the  auction,  except  where  such 
Claim  is  otherwise  expressly  authorized  in  these  Terms  of  Sale.  It  is  the  intention 
of  Bidder  that  this  waiver  and  release  shall  be  effective  as  a bar  to  each  and  every 
Claim  that  may  arise  hereunder  or  be  related  to  the  Auction  Sale,  and  Bidder 
hereby  knowingly  and  voluntarily  waives  any  and  all  rights  and  benefits  otherwise 
conferred  upon  him  by  the  provisions  of  Section  1 542  of  the  California  Civil  Code, 
which  reads  in  full  as  follows: 

"A  GENERAL  RELEASE  DOES  NOT  EXTEND  TO  CLAIMS  WHICH  THE  CREDITOR 
DOES  NOT  KNOW  OR  SUSPECT  TO  EXIST  IN  HIS  OR  HER  EAVOR  AT  THE  TIME 
OE  EXECUTING  THE  RELEASE,  WHICH  IE  KNOWN  BY  HIM  OR  HER  MUST  HAVE 
MATERIALLY  AEEECTED  HIS  OR  HER  SETTLEMENT  WITH  THE  DEBTOR." 

9.  Disputes.  If  a dispute  arises  concerning  ownership  of  a lot  or  concerning  pro- 
ceeds of  any  sale.  Stack's  Bowers  reserves  the  right  to  commence  a statutory 
inter-pleader  proceeding  at  the  expense  of  the  Consignor  and  Buyer  and  any  other 
applicable  party,  and  in  such  event  shall  be  entitled  to  its  reasonable  attorneys' 
fees  and  costs.  Stack's  Bowers  reserves  the  right  to  cancel  or  postpone  the  Auc- 
tion Sale  or  any  session  thereof  for  any  reason  whatsoever.  No  Bidder  shall  have 
any  claim  as  a result  thereof,  including  for  incidental  or  consequential  damages. 
Neither  Stack's  Bowers  nor  any  affiliated  or  related  company  shall  be  responsible 
for  incidental  or  consequential  damages  arising  out  of  any  failure  of  the  Terms  of 
Sale,  the  auction  or  the  conduct  thereof  and  in  no  event  shall  such  liability  exceed 
the  purchase  price,  premium,  or  fees  paid.  Rights  granted  to  Bidders  under  the 
within  Terms  and  Conditions  of  Auction  Sale  are  personal  and  apply  only  to  the 
Bidder  who  initially  purchases  the  lot(s)  from  Stack's  Bowers.  The  rights  may  not 
be  assigned  or  transferred  to  any  other  person  or  entity,  whether  by  sale  of  the 
lot(s),  operation  of  law  or  otherwise.  Any  attempt  to  assign  or  transfer  any  such 
rights  shall  be  absolutely  void  and  unenforceable.  No  third  party  may  rely  on  any 
benefit  or  right  conferred  by  these  Terms  and  Conditions  of  Auction  Sale. 


10.  General  Terms.  These  Terms  and  Conditions  of  Auction  Sale  and  the  auction 
shall  be  governed  by  and  interpreted  in  accordance  with  applicable  Hong  Kong 
law  (except  in  the  case  of  any  disputes  between  the  Auctioneer  and  parties  who 
residents  of  the  United  States,  in  which  event  the  laws  of  the  State  of  California, 
regardless  of  the  location  of  the  Auction  Sale  shall  apply).  Eor  the  sole  benefit 
of  the  Auctioneer,  all  Bidders  agree  that  the  Hong  Kong  courts  have  exclusive 
jurisdiction  to  settle  all  dispute  arising  out  of  or  related  to  these  Terms  of  Sale, 
the  Auction  Sale  or  any  lot.  Notwithstanding  the  foregoing,  all  parties  agree  that 
Auctioneer  retains  the  right  to  bring  proceedings  in  the  state  and  federal  courts 
sitting  in  the  State  of  California.  All  Bidders  irrevocably  consent  to  such  proceed- 
ings and  to  the  service  of  process  or  any  other  documents  in  connection  with 
proceedings  in  any  court  by  facsimile  transmission,  personal  service,  delivery  by 
mail  or  in  any  other  manner  permitted  by  Hong  Kong  law,  the  law  of  the  place 
of  service  or  the  law  of  the  jurisdiction  where  proceedings  are  instituted,  at  the 
last  address  of  the  Buyer  known  to  Auctioneer  or  any  other  usual  address.  Bidder 
agrees  that  any  legal  action  with  respect  to  this  Auction  Sale  is  barred  unless  com- 
menced within  one  (1)  year  of  the  date  of  this  Auction  Sale.  These  Terms  of  Sale 
and  the  information  on  the  Stack's  Bowers  website  constitute  the  entire  agree- 
ment between  the  parties  hereto  on  the  subject  matter  hereof  and  supersede  all 
other  agreements,  understandings,  warranties  and  representations  concerning  the 
subject  matter  hereof.  If  any  section  of  these  Terms  of  Auction  Sale  or  any  term  or 
provision  of  any  section  is  held  to  be  invalid,  void,  or  unenforceable  by  any  court 
of  competent  jurisdiction,  the  remaining  sections  or  terms  and  provisions  of  a sec- 
tion shall  continue  in  full  force  and  effect  without  being  impaired  or  invalidated 
in  any  way.  Stack's  Bowers  may  at  its  sole  and  absolute  discretion,  make  loans  or 
advances  to  Consignors  and/or  Bidders. 

11.  Special  Services.  If  you  wish  to  limit  your  total  expenditures,  please  fill  in 
the  maximum  amount  you  wish  to  spend  on  the  MAXIMUM  EXPENDITURE  line 
at  the  upper  portion  of  your  bid  sheet.  You  can  then  submit  bids  for  amounts  up 
to  eight  times  the  amount  of  the  maximum  expenditure.  This  is  a personal  service 
and  a Stack's  Bowers  customer  representative  will  personally  attend  to  your  bid 
sheet  by  bidding  from  the  auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our  best  in  your  behalf,  due  to 
the  speed  of  the  auction  sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a bid  properly.  Due  to  the  bookkeeping 
involved,  this  service  is  offered  only  to  bidders  with  maximum  expenditures  of 
$1,000  or  more. 

12.  Optional  Bid  Increases.  We  invite  you  to  take  advantage  of  the  optional 
1 0%  to  30%  bid  increases  to  help  your  chance  of  being  a successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 

13.  Unconditional  Acceptance.  Bidding  in  this  auction  sale  constitutes  uncon- 
ditional acceptance  by  the  Bidder  of  the  foregoing  terms  of  sale. 

14.  Chinese  Translation.  The  Chinese  translations  are  provided  as  a 
matter  of  convenience.  In  the  event  of  a conflict,  the  English  Terms  and 
Conditions  take  precedence  and  are  binding. 

Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored  are  to 
facilitate  viewing  and  inspection  of  the  lots  and  ARE  NOT  for  long-term  storage. 

For  PRICES  REALIZED  after  the  sale,  call  1-800-458-4646.  Preliminary  prices  realized  will 
also  be  posted  on  the  Internet  soon  after  the  session  closes  at  www.stacksbowers.com 


Stack's  Bowers  Galleries  is  a fictitious  business  name  of  Stack's-Bowers 
Numismatics,  LLQ  a Delaware  limited  liability  company 

Stack's  Bowers  and  Ponterio  is  a fictitious  business  name  of  Stack's-Bowers 
Numismatics,  LLQ  a Delaware  limited  liability  company 
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Terms  & Conditions  (cont.) 
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Stack’s  Bowers  Galleries  ^|€|S|lf$fi/.^'i'li® KmOt AP  Stack’s- 
Bowers  Numismatics,  LLC 

Stack’s  Bowers  and  Ponterio  KmAA® 

Stack’s-Bowers  Numismatics,  LLC 
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SPECTRUM 

GROUP  INTERNATIONAL 


Other  Spectrum  Group  International  Companies 


Coins,  Currency  and  Precious  Metals 


A-MARK 

PRECIOUS 

Jr  METALS,  INC, 

4 Ijeackr  hi  fhooto  iVftrofc.Spwp  /5ft5 


A-Mark  Precious  Metals,  Inc.  (United  States) 


1-310-587-1436 
WWW.  a mark,  com 


^ A i I e D I ET  C 


GALLERIES 

AS|>KirAjm  GriMp  IrHBfn^tloPhM -CtKnpinv 


Stack's  Bowers  Galleries  (United  States,  Hong  Kong) 
1-800-458-4646 
www.stacksbowers.com 


COLLATER^  FL^^ANCjE 

co  n Po’S’aTION 

Collateral  Finance  Corporation  (United  States) 
1-310-587-1410 
www.cfccoinloans.com 


Spectrum 

r j VO  n ; rUftONATONAL 

Spectrum  Numismatics  International,  Inc.  (United  States) 
1-888-828-2646 
www.spectrumcoins.com 


I btrade' 


Teletrade  (United  States) 
1-800-949-2646 
www.teletrade.com 


Stamps  and  Postal  History 


Corinphila  Auktionen  (Switzerland) 
+41-44-389-91  91 
www.corinphila.ch 


Corinphila  Veilingen  (Netherlands) 
-h00-31-(0)-20-6249740 
www.corinphila.nl 


H.R.  Harmer  (United  States) 
1-800-782-6771 
www.hrharmer.com 


Heinrich  Kohler  Auktion  (Germany) 
+49-(0)-61 1-39381 
www.heinrich-koehler.de 


John  Bull  Stamp  Auctions,  Ltd.  (Hong  Kong) 
+852-2890-5767 
www.jbull.com 


Fine,  Collectible  Wine 


SPECTRUM 

WINE  A U C T I 0 N S 

kJH 

Spectrum  Wine  Auctions  (United  States,  Hong  Kong) 
1-888-982-1982 
www.spectrumwine.com 


ABpKinJm  Grivgp-  IndHrntflonal 
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SELL  YOUR  WORLD  PAPER  MONEY 

In  Two  of  the  Year's  Most  Significant  Auction  Events! 

Stack's  Bowers  and  Ponterio  is  Now  Inviting  Consignments 

Now  is  your  chance  to  consign  to  two  of  the  most  important  world  numismatic 
auctions  of  2012. These  are  the  auction  events  that  collectors  worldwide  are 
waiting  for  - make  sure  your  world  paper  money  and  coins  are  there! 


The  Official  World  Auction  of  the  ANA  World's  Fair  of 
Money  and  ANA/PNG  Pre-Show  in  Philadelphia,  Pennsylvania 

Auction  August  2-12,  2012  • Consign  World  Lots  by  May  14,  2012 


EGYPT.  National  Bank  of  Egypt. 
10  Pounds,  1.1.1912.  P-4s. 

Very  Fine-Extremely  Fine. 

Realized  $15,340  in  January  2012 


fitmUn  Ik  la 


GREENLAND.  Kongel. 
Gronlandske  Handel.  1 Rigsdaler, 
1803.  P-A4.  Fine-Very  Fine. 
Realized  $29,500  in  January  2012 


Gronlandske  Handel.  5 Kroner,  1911. 
P-IOa.  Serial  Number"!" 
About  Uncirculated-Uncirculated. 

Realized  $23,600  in  January  2012 


■A  I 

efituAf  cfflif  ^ 


CHINA.  Peoples  Bank  of  China. 

3Yuan,  1953.  P-868. 

PMG  Gem  Uncirculated  66  EPQ. 
Realized  $17,925  in  August  2011 


CHINA.  Shing  Nih  Chartered 
Bank  Limited. 

$1,  ND.  P-NL.  Very  Good. 
Realized  $47,800  in  August  2011 


CHINA.  Board  of  Revenue. 
50Taels,Year  4 (1854).  P-A13b. 
PMG  Choice  Very  Fine  35. 

Realized  $119,500  in  August  2011 


Trust  the  team  of  experts  at  Stack's  Bowers  and  Ponterio  to  get  the  highest  prices  for  your  consignments! 

Call  or  email  today  to  discuss  your  personal  collection. 

-Hl.949.253.0916  California  | -h!212. 582.2580  NewYork  | 852.2890.5767  Hong  Kong 
info@stacksbowers.com  • www.stacksbowers.com 


Richard  H.  Ponterio  PNG  # 308 
RonGillio  PNG  #204 


JtaehJi3owe^ 


AND  PONTERIO 


A Sp«4iiMFi  Qraup  I 


I &M1 


800.458.4646  West  Coast  Office  I 800.566.2580  East  Coast  Office 

1063  McGawAve  Ste  100,  Irvine,  CA  92614  • 949.253.0916 
info@stacksbowers.com  • www.stacksbowers.com 
California  • New  York  • New  England  • Hong  Kong 

SBP  Consign  Flyer  2.21.12 


Richard  H.  Ponterio  LM#2163 
RonGillio  LM#950 


STACK’S  BOWERS  AND  PONTERIO 
1063  MCGAW  AVENUE  STE  100 
IRVINE,  CA  92614  USA 


^ P-N'G 


SINGLE  COPY  $35.00 

ANNUAL  SUBSCRIPTION  (U.S.)  $100.00 

ANNUAL  SUBSCRIPTION  (OVERSEAS)  $125.00 


